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h]OHWV]DEiO\]DW WiUJ\D pV KDWiO\D

$] *]JOHWV]DEIiO\]DW WiUJ\D
$] *]JOHWV]DEIO\]DW D '059 =UW iOWDO D IHOKDV]QiOyN UpV]pUH Q\~MV
UpV]OHWHY IHOWpWHOHLW WDUWDOPD]]D

$] *]JOHWV]DEiO\]DW KDWiO\D

$] *]JOHWV]DEiO\]DW D '059 =UW P&N|GpVL HQJHGpPO\pEHQ U|J]tWHWW 1|0
VIROJIiOWDWIiVW LJpQ\EHYHY IHOKDV]QiOyNUD D '059 =UW UH LOO}
NDSFVRODWEDQ iOOy D N|]V]JROJiOWDWiVL VIHU] GpV WHOMHVtWpVpEHC

$] *]JOHWV]DEiO\]DW D]JRQ D QDSRQ OpS KDWIiO\ED DPLNRU D 0DJ\DU (
+LYDWDO WRYIEELDNEDQ +LYDWDO MHOHQ *]JOHWV]DEiO\]DWRW MyYiK
OpSpVL QDS

$] *]OHWV]DEIO\]DWEDQ QHP V]DEiO\R]JRWW NpUGpPVHNEHQ HOV VRUEDQ |
VIHU] GpV WRYIEEi D 3ROJiUL 7|UYpQ\N|Q\Y D Yt]JLN|]P& V]IROJIOWDWiV
D] . V]iP~ .RUPIQ\UHQGHOHW D PpUpV+J\U O V]yOy p
IRJI\DV]WYYpGHOHPU O V]yOy PYL &/9 W|UYpQ\ LOOHWYH D V]ROJiO\
MRJV]DEiO\RN UHQGHONH]pVHL D] LUIQ\DGyYDN

$] HI\HGL N|]VIROJIOWDWIiVL V]HU] GpVEHQ V]DEiO\R]JRWW MRJYLV]RQ\L
UHQGHONH]pVHL LV LUIQ\DGYDN

h]OHWV]DEiO\]DW N|]]pWpWHOH EOWDOIQRV 6]HU] GpVHY )HOWpPWHO
pV PyGRVtWiVD

$] *]JOHWV]DEiO\]DW N|]]pWpWHOH
'059 =UW D PLQGHQNRU KDWiO\RV <]JOHWV]DEiO\]DWiW NJ|]]pWHV]L D
KR]JilpUKHW Yp WHV]L «J\IpOV]ROJIiODWL LURGILEDQ LV YDODPLQW NpU|

EOWDOIQRV 6]HU] GpVL )HOWpWHOHN KDWiO\ED OpSpVH

$] *]OHWV]DEiO\]DW UHQGHONH]pVHL pV D] EOWDOIQRV 6]HU] GpVL )HOV
OpSpV LG SRQWMiWyO NH]G G HQ DONDOPD]DQGYN D KDWiO\ED OpSpVH
MRJYLV]RQ\RNUD LV

$ YtJLN|]P& VIROJIOWDWiV N|]VIROJIOWDWiVL V]HU] GpVpUH YRQDWNR])
*]OHWV]DEiO\]DW UpV]pW NpSHJLN pV D] *]OHWV]DEiO\]DWWDO HJ\LGHMZ&
LG SRQWWyO D PiU NRUIEEDQ PHJN|W|WW N|]VIROJIOWDWiVL V]HU] Gp\
E6]) HW

$] E6]) HOpUKHW HN D '059 =UW +J\IpOV]ROJiODWL LURGIiLEDQ pV LQWH!
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$] *]OHWV]DEiO\]DW pV EOWDOIQRYV 6]HU] GpVL )HOWpWHOHN PyGRVtWiV
'059 =UW D] HOOiWiV IRO\DPDWRV pV EL]WRQViJRV EL]WRVtWiVD pUGH!
*]JOHWV]DEiO\]DW pV D] EOWDOiIQRYV 6]HU] GpVL )HOWpWHOHN HJ\ROGDO~
PHIJN|W|WW N|]V]IROJiOWDWiVL V]HU] GpVHN YRQDWNR]JiVIEDQ LV D] DOi
IHOWPWHOHNNHO

x D V]IROJIOWDWiV HOOHQpUWpPNpPQHN PyGRVtWiVD

x D MRJV]DEiO\RN DODSMiQ '059 =UW KDWiVN|UpEH XWDOW P&N|GpVL

OpQ\HJHVHQ KiWUIiQ\RVDQ pULQW YiOWR]JWDWiVDL
X MRJV]DEIO\RN pV SLDFL IHOWpWHOUHQGV]HU PHJYiOWR]iVD
x KDWyViJL G|QWpVHN DODSMiQ

'059 =UW D] EOWDOiIQRV 6]HU] GpVL )JHOWpWHOHNHW LV PDJIiEDQ IRJOD!
WHVIL N|]]p OHJDOIEE QDSRV YpOHPPQ\H]pVL KDWiULG W EL]WRVt\
PVIUHYpPWHOHNHW pV D] HIHNU O IRO\WDWRWW HJ\HJWHWpPVHN HUHGPpC
'059 =UW QDSRQ EHO+0O MHJ\] N|JQ\YEHQ U|J]JtWL pV D YpPOHPpQ\H]pVL |
EHO+O PHJIJN.OGL D] *]JOHWV]DEIO\]DW MyYiKDJ\iViUD LUiQ\XOy NpUHOP}
PHOOpPNHOL D '059 =UW iOWDO D] *]JOHWV]DEiO\]DW NLGROJR]iViQiO HO
D] HIHNU O OHIRO\WDWRWW HJ\H]WHWpVHN MHJ\] N|Q\YpW LV

$ IHQQPDUDGW YLWiV NpUGpPVHNEHQ D +LYDWDO G|QW D MyYiKDJ\iV
*]OHWV]DEiO\]DWRW OHJIHOMHEE pYUH MyYiKDJ\MD D MyYiKDJ\iVW IF
PHIJWDJDGMD $PHQQ\LEHQ D +LYDWDO D MyYiKDJ\iVW PHJWDJDGWD ~J\
VIHULQW N|WHOHV iWGROJR]QL D] *]OHWV]DEiO\]DWRW pV ~MUD EHQ\~N\
'059 =UW D +LYDWDO iOWDO MyYiKDJ\RWW * PyGRVtWiVRNNDO HJ\VpJHV
D +LYDWDO MyYiKDJ\y KDWiUR]DWiQDN N|[]OpVpW O V]iPtWRWW QDSRQ |

'059 =UW D] ~M <]JHPHOWHWDpPVL V]HU] GpV KDWiO\EDOpSpVpW N|YHW
IHOKDV]QiOyNDW HUU O pUWHVtWL $] pUWHVtWpVEHQ NLWpU '059 =UW
pV «J\IpOV]ROJiODWD HOpUKHW VpJpUH YDODPLQW IHOKtYMD D ILJ\HOP
KDWiO\EDOpSpVpW N|YHW KDWYDQDGLN QDSWyO D NRUIEEL N|]V]ROJiO"
PHJIOODSRGIVD KLiQ\iEDQ '059 =UW +]OHWV]DEiO\]DWD V]JHULQWL N|]V

'059 =UW IHQWLHNHQ W~OPHQ HQ D N|]VIROJIOWDWIiVL V]HU] GpV Wt
N|UsOPpQ\U O PHJIHOHO LG EHQ pV PyGRQ WiMpNR]WDWMD D IHOKDV]Qi

JRIDORPWIU

EWDGIiVL iU
$ Yt]JLN|]P&YHV NDSFVROyGy VIROJIOWDWiV HOOHQpUWpNH D] iWDGRWW
GtMD

EWDGiVL SRQW

$ YtJLN|]P& W|U]VKiOy]DW D]JRQ UpV]H DPHO\ EHpStWHWW PpU EHUHQGH
OHKHW VpJ ~WMiQ ELIJWRVtWMD NpW Yt]LN|]P& |[WH &N B FBIROAM OD WiV
UHQGV]HUHN *]JHPHOWHWpPVH VRUIQ D] LYYYt]iWDGiV iWYpWHO pV D V]I
PLQ VpJL HOV]iPROIiIVIiQDN P&V]DNL IHOWpWHOHLW
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EWDGIVL VIHQQ\Yt]PHQQ\LVpJ PpU

$] iWDGy pV D] iWYHY V]HQQ\Yt] KiOy]DWiQDN FVYDWODNR]iVL SRQWMIiQ
pv D] iWYHY iOwDO HJ\HIWHWHWW KHO\HQ D] iWDGy iOWDO EHpStWWw
PpuU

EWDGIVL Yt]PpU
9t]LN|]P& VIROJIiOWDWYN N|]|[WW D PHQQ\LVpJL HOV]iPROIV PpUpVpUH V]
LYyYt]PpU

EWDGRWW V]HQQ\Yt]
$ Yt]JLN|]]P& V]JROJIiOWDWY iOWDO PiVLN Yt]JLN|]P& V]IROJIOWDWYQDN V]H
iWDGRWW V]HQQ\Yt]

EWDGRWW Yt]JLN|]P& V]JROJIOWDWyY iOWDO PiV Yt]JLN|]P& V]JROJiOWDWy
NHUHWPEHQ iWDGRWW LYyYt]

EWDOIQ\GtMDV IHOKDV]QiOy

,YyYt] YtJLN|]P& WHNLQWHWPEHQ D NJ|]J*]JHPL LYyYt]KiOy]DWUD UiIN|W|
UHQGHONH] LQJDWODQ IHOKDV]QiOyMD

6]HQQ\Yt] YtJLN|]JP& HVHWpPEHQ D N|]*]JHPL V]JHQQ\Yt]JFVDWRUQD KiOy]DW
UHQGHONH] V]HQQ\Yt]NLERFViWy

%HERFViWNML D EHERFViWiVL KHO\HQ D V]HQQ\Yt] W|U]JVKiOy]DWUD
VIHQQ\Yt]JHOYH]HWpV V]ROJiOWDWiVL SRQWRQ D N|]JP&YHV V]HQQ\Yt]HOY
D QHP N|]P&YHO |[VV]HJ\&MW|WW KiJWDUWiVL VIHQQ\Yt] EHERFViWiVL SF
Ki]WDUWiVL VIHQQ\YL]HW ERFViW EH

%HERFViIWiVL KHO\

J]JP&YHV VIHQQ\Yt]JHOYH]HWpV HVHWPEHQ D V]JHQQ\Yt]JHOYH]HWpV V]R
IVVIHI\&MW |WW KiJWDUWiVL VIHQQ\Yt] HVHWpPEHQ SHGLJ D QHP N|]P&YH
EHERFViIWiVL SRQWMD

&VDWODNR]y KiOy]DW

7|EE IHOKDV]QiOiVL KHO\ LYyYt]pW D] LYyYt] EHN|W YHJHWpN YpJSRQWM
Yt]YH]HWpN KiOy]DW FVDWODNR]y LYyYt]KiOy]DW YDJ\ W|EE IHOKD\
VIHQQ\Yt]KiOy]DWEYO D V]HQQ\Yt] EHN|W YHJHWpN YpJSRQWMiLJ V]iO
VIHQQ\Yt]KiOy]DW DPHO\ D] pULQWHWW IHOKDV]QiOiVL KHO\HN V]HULQ
NpSH]L

(JpV]VpJeJ\L LQWpP]PpPQ\
$] HIpV]VpJeJ\U O V]yOy pYL &/,9 W|UYpQ\ tJ SRQWMD V]JHULQWL

(J)\HGL VIHQQ\Yt]JNH]JHO EHUHQGH]pV
20\DQ Yt]JLOpWHVtWPpQ\ DPHO\ OHJIHOMHEE HJ\ LQJDWODQRQ NHOHWN
ELROYJLDL WLV]WtWiViw HQHUJLD EHYLWHO VHJtWVpJpYHO YpJ]L

(ON*O|QtWHWW IHOKDV]QiOyL KHO\
$ IHOKDV]QiOiVL KHO\HQ EHO+<0O PLQGHQ |QiOOy Yt]JKDV]QiODWWDO UHC
ODNiV FpOMiUD V]ROJiOy KHO\LVpJ |QiOOyDQ KDV]QiOKDWyYy EpUOHPpPQ\
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(OOiWiIVL WHU<OHW

20\DQ WHOHS+OpVL N|]JLID]IDWiVL WHUsOHWWHO YDJ\ WHU*OHWHNNHO |
EHO+0 D IHOKDV]QiOyN UpV]pUH D] DGRWW Yt]JLN|]P& V]ROJiOWDWiVW XJ\
MHOHQ *]JOHWV]DEiO\]DW WHNLQWHWPpPEHQ '059 =UW

(OV]iPROIVL LG V]DN
6]HU] GPVEHQ PHJIiOODStWRWW D] HOV]iPROiV DODSMiXO V]ROJiOy NpW

JHOKDV]QiOiVL KHO\

$] D YtJLN|]P& V]JROJIOWDWIVED EHNDSFVROW LQJDWODQ DPHO\HQ D

LIJpQ\EH YHV]L

$] DODSGtMDN YRQDWNR]iVIEDQ IHOKDV]QiOiVL KHO\QHN PLQ V+O D IH
MRJFtPHQ KDV]QiODWIEDQ OpY |QiOOy KHO\UDM]L V]iPRQ YDJ\ DOV]i
LYYYt]YpPWHOL KHO\ YDQ YDJ\ EHN|WpVL Yt]JPpU YDJ\ PHOOpPNYt]PpU YD
HOYH]HWpVL KHO\QHN PLQ V+O

JHOKDV]QiOy

$ YtJLN|]P& V]ROJiOWDWIiVW V]HU] GpVHV MRJYLV]RQ\ NHUHWpPEHQ YDJ\
DODWW NRUIEEDQ QHP Q\-MWRWW V]ROJiIOWDWiV D YtJLN|]JP& V]R:
WPpQ\OHJHVHQ LJpQ\EH YHY WHUPpPV]HWHYV YDJ\ MRJL V]HPpO\ MRJL
VIHUYH]HW DNL DPHO\ D Yt]LN|]P& VIROJIiOWDWIiVED EHNDSFVROW LQJ
LQJDWODQ WXODMGRQRVD

$ IHOKDV]QiOy OHKHWVpJHV WtSXVDL

IDNRVViIJL IHOKDV]QiOy

$] D WHUPpPV]HWHV V]HPpO\ IHOKDV]QiOy DNL QHP M|YHGHOHPV
NHUHWpPEHQ VDMiW Ki]WDUWiVD +G+«O YDJ\ KpWYpJL Ki] JDUi]V HO
Yt]LN|]P& VJROJIOWDWiVW YDODPLQW D WiUVDVKi] pV D ODNiVV]|YH

1HP ODNRVVIJL IHOKDV]QiOy

$ ODNRVViJL IHOKDV]QiOy IRJDORPN|UPEH QHP VRUROKDWyY WHUP
VIHPpPpO\LVpJIJHO QHP UHQGHONH] V]HUYH]HW DPHO\ M|YHGHOHP
NHUHWPEHQ YHVI]L LJpQ\EH D Yt]JLN|]P& V]ROJiOWDWiVW

YRI\DV]WyL JHOKDV]QiOyL N|]|VVpJ
(J\ EHN|WpVL Yt]JPpU YHO UHQGHONH] RO\DQ NJ|]|VVpJ PHO\ QHP PLC
KR]]i WDUWR]y IHOKDV]QiOiVL KHO\HN PHOOpNPpU V IHOKDV]QiOiVL

EOODQGyY IHOKDV]QiOy

$] D WHUPpPpV]HWHV V]HPpO\ DNL D IHOKDV]QiOiVL KHO\HQ pOHWYLW
LJpQ\EH YHV]L D Yt]JLN|]P& V]ROJIOWDWIiIVW pV HUU O '059 =UW QtF
N|]YHW HQ tUIVEDQ Q\LODWNRIJLN YDJ\ MRJL VIJHPpO\ MRJL V]HPpO\L

,GpPQ\IHOKDV]QiOy

$] D WHUPpV]HWHV V]HPpO\ DNL D IHOKDV]QiOiVL KHO\HQ QHP p
YtJLN|]P& V]JROJIiOWDWiVW QHP IRO\DPDWRVDQ YHV]L LJpQ\EH
V]IHU] GpVN|WpVNRU YDJ\ D]W N|YHW HQ tUiVEDQ Q\LODWNR]LN
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(ON*O|QtWHWW PHOOpPNPpPU V IHOKDV]QiOy
$ YtJLN|]P& V]ROJIiOWDWiVW PHOOpPNV]ROJIOWDWIiVL V]HU] GpV NHUF
HON+O|QtWHWW IHOKDV]QiOyL KHO\ WXODMGRQRVD YDJ\ HJ\pE MRJF

6]iPODIL]HW

$ N|]JVIROJIOWDWIiVL V]HU] GpVVHO UHQGHONH] IHOKDV]QiOy i
WHUPpPV]HWHYV V]HPpO\ HJ\pQL YiOODONR]y MRJL V]HPpO\ MRJL
JD]GDViJL WiUVDViJ YDJ\ HJ\pE VIHUYH]HW PHO\ D IHOKDV]QiOiVL K
PHIDGRWW OHYHOH]pVL FtPpQ

JHOKDV]QiOyL HI\HQpUWpN

20\DQ PXWDWyV]iP DPHO\ D Yt]JLN|]P& V]JROJiIiOWDWIiVW LJpQ\EH YHY
YtJLN|]P& V]IROJiOWDWiVL iJD]DWRQNpQW D IHOKDV]QiOyN NDSDFLWiV
W|UYpQ\ PHOOpPNOHW V]HULQWL NpSOHW DODSMiQ HJ\WpJHVHQ IHMH]L

JHOKDV]QiOyL PHINHUHVpV
$ IHOKDV]QiOyL NpUHOHP EHMHOHQWPV YDJ\ D IHOKDV]QiOy iOWDO WH\
PHO\ OHKHW NpUHOHP EHMHOHQWpPV N|]JpUGHN& EHMHOHQWpPV SDQDV]

YRI\DV]WiVPpU

$ IHOKDV]QiOiVL KHO\HQ HON+<O|QtWHWW IHOKDV]QiOyL KHO\HQ D Yt]P
PpUpVpUH V]ROJiOy KLWHOHVtWHWW PpU HV]N|] pV DQQDN WDUWR]pNDL
$ IRI\DV]WiVPpU WtSXVDL

%HN|WpVL Yt]PpU
$ IHOKDV]QiOiVL KHO\ LYYYt]JKDV]QiODWiQDN PpUpVpUH V]ROJiOy D]
WHOHStWHWW PpU

OHOOpPNYt]PpU
$ EHN|WpVL Yt]PpU XWiQ EHpStWHWW HON+O|QtWHWW LYyYt]KDV]Qi

,NHUPpU
(J\ YDJ\ W|EE LQJDWODQ N+O|QE|] IHOKDV]QiOiVL KHO\HL LYyYt]KDV
LYyYt] EHN|W YH]HWpN YpJSRQWMiUD FVLOODJSRQWRVDQ NLDODNtW

7HONL Yt]PpU

$ IHOKDV]QiOiVL KHO\U O D V]HQQ\Yt] W|U]JVKiOYy]DWED YH]JHWHWW
PHJKDWIiUR]iViUD V]IROJiOy D J\iUWy HO tUiVDL V]JHULQW EHpStWHW
pPUWYH D EHN|[WpVL Yt]JPpU W D PHOOpPNV]ROJIOWDWIiVL V]HU] GpV D
ORFVROIVL Yt]JPpU W DPHO\ D VDMiW FpO~ LYyYt]JP&E O VDMiW Fp¢
KHO\HQ NHOHWNH] WHUPpV]HWHYV Yt]JIRUUIVEYO V]iUPD]y Yt] WpUIRJ

6]HQQ\Yt]JPHQQ\LVpJ PpU
$ VIHQQ\Yt]KiOy]DWED EHpStWHWW + D] iUDPOy VIHQQ\Yt] PHQQ\LVp.
+ NDOLEUIOW PpU HV]N]|] tJ\ SpOGiXO NpV]+OpN EHUHQGH]pV P&V]H
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J]P&YHV VIHQQ\Yt]PHQQ\LVpJ PpU

D VIHQQ\Yt] PHQQ\LVpJpQHN PpUpVpUH DONDOPDV D IHOKDV]QiOy
MyYiKDJ\iViYDO EHpStWHWW P&WiUJ\ EHUHQGH]pV DPHO\HW D IHOKDV]C
LIPQ\EHYpWHOpPYHO KLWHOHV KDV]QiODWL HWDORQQDO UHQGV]HUHVHC
D VIHQQ\Yt]PHQQ\LVpJ PpU N NDOLEUiFLy pUYpPQ\HVVpJL LGHMH pY DF
VIiIPtWRWW NpW pY HOWHOWpPYHO MiU OH NLYpYH KD )HOHN HWW O D N

IRFVROIVL Yt]PpU
IRFVROIVL FpO~ Yt]JKDV]QiODW PpUpVH FpOMIiEyO LYyYt] EHN|W YH]HW
ORFVROIVL EHN|WpVL Yt]JPpU YDJ\ LYyYt] EHN|W YHJHWpNUH WHOHStWF
N|YHW KiJL LYyYt]KiOy]DWUD WHOHStWHWW PHOOpPNYt]PpU

)RI\DWpNNDO pO IHOKDV]QiOy

$ IRJ\DWpNRV V]HPpO\HN MRJDLUYO pV HVpO\HJ\HQO VpJsN EL]JWRV
IRI\DWpNRVViJL WiPRIJDWIVEDQ UpV]HV+.O V]HPpO\ D YDNRN V]HPpO\L
WRYIEEi D] D VIHPpO\ DNLQHN pOHWpW YDJ\ HIpV]VpJpW D Yt]JLN|]P& VIR
NRUOIWR]iVD N|JYHWOHQ+O YHV]pO\H]WHWL

) P&YL IHMOHV]WpVL KR]]iMiUXOiV

OM WHU*OHWHN N|]JP&YHVtWpVH Yt]JLN|]P& W|U]VKiOy]DW OpWHVtWpVy
PUYPQ\HVtWHQG D] LJpQ\HOW V]ROJIiOWDWiV PHQQ\LVpJpYHO DUIC
OHJiOODStWiViUD DNNRU LV VRU NHU+<O KD D PHJOpY Yt]JLN|]JP& WHOMHV
LJpQ\ PHIJKDODGMD pV D V]*NVpJHV | P&YL IHMOHV]WpVU O D Yt]LN|]P&
QHP JRQGRVNRGLN

*D]GIiONRGY VIHUYH]HW
$ SROJIUL SHUUHQGWDUWIiVUyO V]yOy W|UYpQ\ VIHULQWL JD]GIiONRGYy V.

*\HUPHNLQWPpP]PpQ\

D QHP]JHWL N|]JQHYHOpPVU O V]yOy W|UYpQ\ VIHULQWL yYRGD iOWDOICG
RNWDWiVL LQWp]PpQ\ NRQGXNWtY SHGDJyJLDL LQWp]PpQ\ pV D] HIHNK|

iOODPL YDJ\ |QNRUPiQ\]DWL IHQQWDUWiV~ YDJ\

iOODPL YDJ\ |QNRUPiQ\]DWL IHODGDWRN HOOiIWiViUD KDWiO\RV N|]QHY

D JJHUPHNHN YpGHOPpPU O pV D J\iP«J\L LID]JDWiVUyO V]yOy W|UYpQ\ \
J\HUPHNHN iWPHQHWL RWWKRQD FVDOiIGRN iWPHQHWL RWWKRQD J\H
RWWKRQ pV MDYtWyLQWp]HW KD

iOODPL YDJ\ |QNRUPiQ\]DWL IHQQWDUWiV~ YDJ\

iOODPL YDJ\ |QNRUPiQ\]DWL IHODGDWRN HOOiWiViUD KDWiO\RV HOOiWj

+i]L LYYYt]KiOy]DW

$ IHOKDV]QiOiVL KHO\ LYyYt]IRJ\DV]WiViw ELJWRVtWy D] LQJDWODQ D
YtINLYpPWHOL KHO\LJ V]iOOtWMD D YLIHW YDODPLQW DQQDN NLHJpV]twW
HOKHO\H]pVpUH V]ROJiOy DNQD

+i]LNHUW
$] LQIJDWODQ HJI\EHI*JJ EHpStWHWOHQ OHJIHOMHEE QpJ\]HWPp
WHU*OHWUpV]H DPHO\HQ QHP *]JOHWV]HU& JD]GIiONRGIiVL WHYpNHQ\VpJ
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+i]L VIHQQ\Yt]KiOy]DW

$ IHOKDV]QiOiVL KHO\HQ NHOHWNH] V]HQQ\Yt] |[VVIHI\&MWpVpW V]ROJiC
YH]JHWpN  YDODPLQW DQQDN NLHJpVItW  HOHPHL tJ\ N+O|Q|VHC
VIHQQ\Yt]PLQ VpJ HOOHQ U] DNQD JUDYLWIiFLYV WLV]WtWyDNQD YDJ\ C

+LEDEHMHOHQWpPV
$ VIROJIOWDWIiIVVDO NDSFVRODWEDQ pVJ]OHOW PHJKLEiIiVRGiIVRN UHQGH

+ROGLQJ

$ VIiPYLWHOU O V]yOy W|UYpQ\ VJHULQW DQ\DYiOODODWQDN pV OHiQ\Yi
DKRO D] DQ\DYiOODODW HJ\LGHM&OHJ PHJIHOHO D QHP]HWL YDJ\RQUYO
VIHPEHQ WiPDV]WRWW N|[YHWHOPPQ\HLQHN LV

yYyYt]
$] LYyYt] PLQ VpJL N|YHWHOPpPpQ\HNU O pV D] HOOHQ U]pV UHQGMpU (
UHQGHOHWEHQ PHIJKDWIUR]RWW PLQ VpJ& Yt]

,YyYt] EHN|W YH]HWpN

$] LYyYt] HORV]WyYKiOy]DW pV D Ki]JL LYyYt]KiOy]DW YDJ\ D FVDWODNR]y
D WDUWR]pNDLYDO YDODPLQW D EHN|[WpVL Yt]JPpU DPHO\
EHN|WpVL Yt]JPpU HVHWPEHQ
~V]yWHONHV pV WHOHNKDWi{URQ NLDODNtWRWW ]JiUWVRU~ EHpStWpVQp
|QiO0Oy Yt]JPpU DNQDNpQW NLDODNtWRWW Yt]PpUpVL KHO\VHQ EHN|WpV
HQQHN KLiQ\iEDQ D EHN|WpVL Yt]PpU W N|YHW FP HV YH]JHWpNV]DNDV
EHN|[WpVL Yt]PpU KLiQ\iEDQ YDJ\ KD D EHN|WpVL Yt]JPpU W QHP |QiOOYy
KHO\HQ pStWHWWpN NL D] LYyYt] W/U]JVKiOy]DWWyO D N|JWHU+OHW
YH]HWpNV]DNDV] YpJpLJ WHUMHG

,YyYt] VIROJIOWDWIiVED EHNDSFVROW LQJDWODQ

$] D] LQJDWODQ DPHO\HQ OHJDOIEE HJ\ RO\DQ Yt]YpWHOL KHO\ WD
VIROJIOWDWiVUD OHKHW VpJHW DG YDJ\ RO\DQ V]HQQ\Yt] HOYH]HWpV
HOYH]HWpVL VIROJiIiOWDWiV LIpQ\EHYpWHOpPUH DG OHKHW VpJHW

YyYt] W|U]JVKiOy]DW
20\DQ D Yt]JLN|]JP& UHQGV]HU UpV]pW NpSH] KiOy]DW DPHO\ D] LYyYt] I C
HORV]WYYH]HWpNHNE O pV HJHN EHUHQGH]pVHLE O iOO

YYYt]PpUpVL KHO\

$] LYYYL]HW V]iOOtWy YH]JHWpN pV N|JUQ\H]JHWpPQHN ~J\ NLDODNtWRWW U
MRJV]DEiO\L HO tUiVRNQDN LV PHJIHOHOYH D] HOV]iPROiV DODSMiXO V’
P&N|GWHWpPVpPW pV HOOHQ U]lpVpW

YYyYt]YpWHOL KHO\

$] LYYYL]HW V]iOOtWy YH]JHWpN D]JRQ UpV]H DKRO D EHpStWHWW V]HUH
YH]JHWpPNE O LYyYt] YPWHOH]pVH OHKHWVpJHV

.pPQ\WJHUIUDPROWDWiV~ VIHQQ\Yt]JHOYH]HWpV
1HP JUDYLWIiFLyV N|U.OPpQ\HN N|]|[WW «]JHPHOWHWHWW Q\RPiV DODW
VIHQQ\Yt]JHOYH]HW KiOy]DW
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JJLQWp]PpQ\L IHOKDV]QiOy

D D N|JRNWDWiVUyO V]yOy W|UYpQ\ VIHULQWL YyYRGD iOWDOIQRV LVNRC
YyYRGD YDJ\ LVNROD pV D] HIHNKH] WDUWR]y NROOpJLXP KD

DD iOODPL YDJ\ [QNRUPiIiQ\]DWL IHQQWDUWiV~ YDJ\

DE iOODPL YDJ\ |[QNRUPiQ\]DWL IHODGDWRN HOOiWiViUD KDWiO\RV N|]R
E D V]RFLIiOLV LJD]JDWiVUyO pV D V]RFLIOLV HOOiWiVRNUyO V]yOy W]|L
LQWp]PpQ\ UHKDELOLWIiFLYV LQWp]PpQ\ ODNYRWWKRQ iWPHQHWL HO!
KDMOpNWDODQ V]HPpO\HN QDSSDOL HOOiWiViW EL]WRVtWy V]RFLiOLV L
ED iOODPL YDJ\ |[QNRUPiQ\]DWL IHQQWDUWIiV~ YDJ\

EE iOODPL YDJ\ |[QNRUPiQ\]DWL IHODGDWRN HOOiWiViUD KDWiO\RV HOO
F D J\HUPHNHN YpGHOPpPU O pV D J\iP«J\L LJD]JDWiVUyO V]yOy W|UYpQ\
J\HUPHNHN iWPHQHWL RWWKRQD FVDOiIGRN iWPHQHWL RWWKRQD J\H!
RWWKRQ pV MDYtWyLQWp]HW KD

FD iOODPL YDJ\ [QNRUPiQ\]DWL IHQQWDUWiV~ YDJ\

FE iOODPL YDJ\ |[QNRUPiQ\]DWL IHODGDWRN HOOiIWiViUD KDWiO\RV HOO
G D] HJpV]VpJeJ\U O V]yOy W|UYpQ\ VIHULQWL IHNY EHWHJ V]IDNHOO Wi
KD

GD iOODPL YDJ\ |QNRUPiQ\]DWL IHQQWDUWIiV~ YDJ\

GE HJpV]VpJeJ\L N[]JVIROJIiOWDWiV ELJWRVtWiViUD YRQDWNR]y KDWiO\R\

|]JP&IHMOHV]WpVL NYyWD

$ YtJLN|]P& V]ROJiOWDWIiVED EHNDSFVROW YDJ\ EHNDSFVROQL NtYiQ
N|JP&IHMOHV]WpVL KR]]iMiUXOiV ILIHWpVpUH N|WHOH]HWW UpV]pUH EL
DPHO\QHN PpUWpPNBDSpJH P

$ YtJLN|]P& V]ROJiOWDWiVL iJDJ]DWRNUD PHJiOODStWRWW N|]P&IHMOHV]V
$]RQEDQ iJD]JDWRQ EHO+*O OHKHW VpJ YDQ D N|]P&IHMOHV]WpVL NYyWiN
KHO\HN D]JRQRV WHOHS+OpVHQ HJ\ Q\RPiV]yQiQ EHO+O KHO\H]JNHGQHN H

]JP&YHV LYYYt]]JHO LQJDWODQRQ EHO+<O HOOiIWRWW
$ Yt]JLN|]P& V]IROJIOWDWI{VED EHNDSFVROW LQJDWODQ

J]JP&YHV LYYYt]]JHO LQJDWODQRQ NtY+O HOOiWRWW
$] DNLQHN ODNKHO\pQHN OHJIHOMHEE PPWHUHV N|UJHWpQ EHO-O
N|]*]HPL LYYyYt]]JHO HOOiWRWW LYyYt]YpWHOL KHO\ WDOiOKDWy

J]JVIROJIiOWDWIiVL V]HU] GpV
'059 =UW pV D IHOKDV]QiOy N|]|[WWL MRJYLV]RQ\W U|J]tW IHOKDV]QiOi\

JJWHU<OHWL Yt]YpWHOL KHO\

IDNRVVIJL LYyYt] IRI\DV]WiV EL]WRVtWiViUD N+O|Q|VHQ NRUOiIWR]iV pV |
KHO\]JHWEHQ W&JLYt] YpPWHOH]pVpUH YDJ\ HJ\pE N|]JFpO~ Yt]LIJpQ\ NLH
HOKHO\H]JHWW N|]JFpO~ Yt]L OpWHVtWPpQ\

/IDMVW  $RW|]JpUGHN& *]HPHOWHWpPVL IHODGDWRN HOOiWiViUD |[QNpPQW YiC
0DJ\DU (QHUJHWLNDL pV .[]P& V]DEiO\R]iVL +LYDWDO iOWDO YH]JHWHWW
Yt]LN|]P& V]JROJIOWDWYN QHYpW V]pNKHO\pW pV NpSYLVHO MpQHN QHY¢
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JRFVROIVL NHGYH]PpQ\

$ '059 =UW D OHJIHOMHEE QpJ\]JHWPpWHU DODSWHU+sOHWE& LQJDWOL
ORFVROIVL Yt]JKDV]QiODWRW HON+O|QtWHWW PpUpV QpON+O D]
EHNH]GpY G SRQWMD VJHULQW PHQQ\LVpJL NRUUHNFLY ~WMiQ LV EL]W
DJW D ODNRVViJL IHOKDV]QiOy D] HOOHQ U]pV OHKHW VpJpQHN HO ]
IHODMiQOiViYDO NpuUL

+LYDWDO O0(.+
0DJ\DU (QHUJHWLNDL pV .|]P& V]DEiO\R]iVL +LYDWDO U|YLGHQ +LYDWDC

OHOOpPNV]ROJIOWDWIiVL V]HU] GpV
$] HON*O|QtWHWW Yt]KDV]QiODWUD YRQDWNR]y N|]JVIROJIOWDWiVL V]HU]

0&V]DNLODJ HOpUKHW
$] D W|U]JVKiOy]DW DPHO\ D Yt]JLN[]P& EHN|W YH]JHWpN LYyYt] EHN|\
EHN|W YHJHWpN NLpStWpVpYHO HOpUKHW pV D] LIpQ\HOW NDSDFLWiV

0&V]DNLODJ UHQGHONH]pVUH iOOy VIHQQ\Yt]JFVDWRUQD
$] LQJDWODQW KDWiUROyYy N|]JWHU*OHWHQ WDOiIOKDWyY V]HQQ\Yt]JHOY
VIHQQ\Yt]KiOy]DW EHN|WpVH JUDYLWIiFLYVDQ NpQ\V]HUiUDPROWDWiV~ V
YDJ\ YiNXXPV]HOHS N|JEHLNWDWiViYDO EL]WRVtWKDWy

1HP N|[]P&YHO |VV]HI\&MW|WW Ki]JWDUWiVL VIHQQ\Yt] EHERFViWiVL SRQW
$ VIHQQ\Yt] W|UJVKiOy]DWQDN YDJ\ VIHQQ\Yt]WLV]WtWy WHOHSQHN H Fj
Yt]MRJL «]HPHOWHWpPVL HQJHGPOO\HO UHQGHONHI]LN

1\tOWiIUNRV EHPpUpV
$ YtJLN|]P& KiOy]DW YH]HWpNHL pV P&WiUJ\DL WHUPpV]HWEHQ D]JRQRVtW
JHRGpP]LDL PpUpVL WHFKQROYJLiYDO W|UWpQ EHPpUpVH (29 UHQGV]HUE

1\RPiVSUYED
=iUWV]HOYpQ\& EDU QiO QDJ\REE Q\RPiV DODWWL IRO\DGpNV]iOOtWy
PyGV]HU

5HQGV]HUI+JJHWOHQ Yt]LN|]P& HOHP

$ YtJLN|]P& RO\DQ QHP HJ\HGL J\iUWiV~ EHUHQGH]pVH DONRWYUpV]H I
QpON+O HOYiODV]WKDWYy pV D YtJLN|]P& KiOy]DWRQ YDJ\ D Yt]JLN|]P& KiC
ILJNJHOHPPHO V]DEDGRQ iWKHO\H]JKHW tJ\ N*O|Q|VHQ IRJ\DV]WiVPpU
VILYDWW\~ LUIQ\tWiVWHFKQLNDL EHUHQGH]pV

6]DEiO\WDODQ N|]P&KDV]QiODW
'059 =UW pV D IHOKDV]QiOy N|]|[WW IHQQiOOy N|]VIROJIOWDWiVL V]HU] G
pV D MRJV]DEiO\RNWyO HOWpU PyGRQ W|UWpPQ Yt]YpWHOH]pV VIHQQ\Yt

6]HQQ\Y1]
+i]WDUWIVL VIHQQ\Yt]
5HQGV]HUHV HPEHUL WDUWY]NRGIiV FpOMiUD V]ROJiOy WHU<OHWU ¢
DQ\DJFVHUpPE O pV Ki]WDUWiVL WHYpNHQ\VpJE O V]iUPD]JLN pV Q
FVDSDGPNYL]HW WRYIiEEi QHP PLQ V+O YHV]pO\HV KXOODGpPNQDN
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7HOHS+OpVL VIHQQ\Yt]
+i]WDUWIiVL YDJ\ Ki]WDUWiVL pV LSDUL VIHQQ\Yt] WRYIiEEi HI\HVtW
FVDSDGpPNYt]JHO NpS] G|WW NHYHUpNH

,SDUL V]HQQ\Yt]
OLQGHQ RO\DQ V]HQQ\Yt] DPHO\ LSDUL YDJ\ NHUHVNHGHOPL WHY
PLQ VeO Ki]WDUWIiVL VIHQQ\Yt]JQHN YDJ\ FVDSDGpPNYt]QHN pV QHP YH

(J\pE Yt]
$ VIHQQ\Yt] W|U]VKiOYy]DWED ERFVIWRWW WHOHS+«OpVL KiJWDUWiVL "
'059 =UW KR]]iMiUXOiViYDO EHERFVIWRWW KDV]QiOW Yt]

6]HQQ\Yt] EHERFViWiVL SRQW
$ VIHQQ\Yt]JHOYH]HWpV V]IROJIiOWDWIiVL SRQW YDJ\ D WHOHS+<OpVL IRO\p

6]HQQ\Yt] EHN|W YH]HWpN
$ VIHQQ\Yt]J\&MW KiOy]DW pV D Ki]JL V]JHQQ\Yt]KiOy]DW YDJ\ D FVDWO
VIROJIOWDWIiVL SRQWLJ NLpStWHWW D V]HQQ\Yt] W|U]VKiOy]DW UpV]pW
IHOKDV]QiOiVL KHO\HQ NHOHWNH] V]HQQ\YL]JHNQHN WRYIEEi HJ\HVtW
HVHWPEHQ D FVDSDGpNYL]JHNQHN D VIHQQ\Yt] W|U]JVKiOy]DWED W|UWpQ
DPHO\QHN D YpJSRQWMD KD
D JUDYLWiFLYV D WHOHNKDWiIURQ EHO+O DWWyO OHJIHOMHE
HOOHQ U] DNQiINQDN YDJ\ HOOHQ U] WLV]WtWyQ\tOiVQDN D NLPHQ
DD WHOHNKDWiURQ NLDODNtWRWW JiUWVRU~ EHpStWpV HVHWDpPQ I
DE QHP WHOHNKDWiURQ NLDODNtWRWW JiUWVRU~ EHpStWpV HVH\
E NpQ\W]HUIUDPROWDWIiV~ V]HQQ\YL]JHW D JUDYLWIiFLyV V]HQQ\Yt
HVHWpPQ D V]HQQ\Yt] EHHPHO V]LYDWW\~ V]tYYFVRQNMD YDJ\ Yt]
VIHQQ\YL]HW NpQ\V]HUIUDPROWDWIiV~ V]HQQ\Yt] W|U]JVKiOy]DWED |
iWHPHO V]LYDWW\~ YDJ\ YiNXXPV]JHOHS HOKHO\H]pVpW O I+JJHWOH:
VItYYFVRQNMD Yt]JEHYH]HW UiFVR]DWD YDJ\ D YiNXXPV]HOHS IHOK

6]HQQ\Yt] HO WLV]WtWy HO NH]JHO EHUHQGH]pV

$ VIHQQ\Yt]JHOYH]HW P& NiURV V]HQQ\H]pVpQHN PHJHO ]pVpW V]ROJiOy
D VIHQQ\Yt]JEHERFViWiV HO WW + D Yt]JMRJL HQJHGpPO\EHQ LOOHWYH MRJ
VIHQQ\YL]HW

6]HQQ\Yt] HOYH]HWpVL KHO\

$] D VIHQQ\Yt] W|U]VKiOy]DWED EHNDSFVROW LQJDWODQ LOOHWYH D]R
KHO\ DPHO\HNQHN Yt]JKDV]QiODWD PHOOpPNV]ROJiOWDWIiVL V]HU] GpV DC
VIHQQ\YL]HL HOYH]HWpVpW D Ki]L VIHQQ\Yt]KiOy]DW EL]WRVtWMD

6]HQQ\Yt] Ki]L EHHPHO
$ ODNRVViJL IHOKDV]QiOy Ki]JWDUWIiVL VIHQQ\YL]pW D W|U]VKiOy]DWED |
pV HJHN P&WiUJ\DLQDN V]JHUHOYpQ\HLQHN |VV]HVVpJIH

6]HQQ\Yt]PHQQ\LVpJ PpU UHQGNtY-OL NDOLEUIFLYMD
3DQDV] HVHWpQ D] DUUD MRJRVXOW V]HUYH]HW iOWDO YpJ]JHWW PpU HV
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6]HQQ\Yt]WLV]WtWy WHOHS

$ YtJLN|]JP& VIHQQ\YtJWLV]WtWiVL IHODGDWDLW V]ROJiOy |QiOOy UpV]H
HVHWOHJ KDUPDGLN WLV]WtWiVL IRNR]DWWDO W|UWpPQ WLV]WtWiVi\
WHFKQROYJLIYDO LGH QHP pUWYH D ELRJi] KDV]QRVtWy «]HPHW

6]HQQ\Yt] W|U]VKiOy]DW
20\DQ D Yt]LN|]P& UHQGV]HU UpV]pW NpSH] KiOy]DW DPHO\ D V]HQQ\
PHOOpPNJ\&MW NE O pV H]JHN EHUHQGH]pVHLE O i0O

6]ROJIOWDWIiVL GtM
$ YtJLN|]P& VIROJIOWDWiV LIpQ\EHYpWHOpPQHN HOOHQpPUWpPNHNPQW D Y
&&,; W|UYpQ\ VIHULQW ILJHWHQG GtM

$ODSGtM
$ YtJLN|]P& V]ROJiOWDWiV UHQGHONH]pVUH iOOiVipUW ILJHWHQG KEC

"tMLJpQ\ DOiIWiPDV]Wy V]iPtWiV

$] iWPHQHWL GtMDLEDQ PHJWpUtWpVUH MDYDVROW Yt]JLN|]P& P&N]|
PHIJDODSR]y UpV]JOHWHV GtMNDONXOiFLYy DPHO\EHQ D V]iPtWiVRN ¢
Q\LOYiQWDUWiV DGDWDLEyYyO YDJ\ PiV HOOHQ UL]JKHW DGDWEIi]LVEYyC

JRI\DV]WiVVDO DUIQ\RV GtM
P VIROJIOWDWRWW  LYYYt]JPHQQ\LVpJ YDJ\  V]HQQ\Yt] EHN]|
VIHQQ\Yt]PHQQ\LVpJ GtMD

/IDNRVViIJL GtM

$ YtJLN|]P& V]ROJiOWDWiV HOOHQpPUWpPNHNPQW ODNRVViJL IHOKDV]Q
ODNRVViJL GtM ILJHWpVpUH N|WHOH]HWW QHP ODNRVViJL IHOKDV]Qi

1HP ODNRVVIJL GtM
$ YtJLN|]P& V]ROJiOWDWiV HOOHQpUWpPNHNPQW QHP ODNRVViJL = NL
ILJHWpVpUH N|[WHOH]HWW QHP ODNRVViJL IHOKDV]QiOyN iOWDO IL]

6]ROJIOWDWIiVL SRQW

'059 =UW iOWDO «]HPHOWHWHWW Yt]JLN|]JP& UHQGV]HU Yt]JP& LOOHW O}
IHOKDV]QiOyL EHUHQGH]pVHN WXODMGRQL KDWiUD DKRQQDQ NH]G G H(
OHKHW VpJpW EL]WRVtWMD

,YyYt] VIROJIOWDWiVL SRQW
D D] LYyYt] EHN|W YH]HWpNQHN D IHOKDV]QiOy IHO OL YpJSRQWM]
E '059 =UW iOWDO +]JHPHOWHWHWW W|U]JVKiOYy]DWRQ D NJ]\
PHIJKDWiUR]JRWW KHO\ HOiJD]iVL SRQW YDJ\ YpJSRQW
F '059 =UW iOWDO *]JHPHOWHWHWW UHQGV]HU iWDGiVL SRQWMD

6]HQQ\Yt]JHOYH]HWpVL VIROJIiOWDWiVL SRQW
$ VIHQQ\Yt] EHN|W YH]JHWpN IHOKDV]QiOy IHO OL YpJSRQWMD DPHO\

JUDYLWIiFLYV EHN|W YH]BW}JNOHNKDMWIURQ EHO«O DWWyO OHJIHOMHEE
HOOHQ U] DNQiQDN YDJ\ HOOHQ U] WLV]WtWyQ\tOiVQDN D NLPHQHWL F
JiUWVRU~ EHpStWpV HVHWPQ D] pS*OHW N+OV IDOVtNMD
QHP ]JIUWVRU~ EHpStWpV HVHWpPQ D] LQJDWODQ KDWiUYRQDOD
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NpQ\V]HUIUDPROWDWiV~ UHQGV]HU HVHWpQ

D] LQJDWODQRQ NHOHWNH]HWW V]HQQ\YL]JHW JUDYLWIiFLyV V]HQQ
VIHQQ\Yt]JEHHPHO V]LYDWW\~MiQDN V]tYYyFVRQNMD YDJ\ VIHQQ\Yt]EHYH]

D] LQJDWODQ V]JHQQ\YL]JHLW NpQ\V]HUIUDPROWDWiV~ VIHQQ\Yt]W|U]V
iWHPHO VILYDWW\~ HOKHO\H]pVpW O 1+JJHWOHQ+O V]HQQ\Yt] EHHPHO
VIHQQ\Yt]JEHYH]HW UiFVR]DWD YDJ\ D YiNXXPV]HOHS HOKHO\H]NHGpV
IHOKDV]QiOy IHO|OL ROGDOD

D Yt]JLN|]P& V]ROJiOWDWYy pV D IHOKDV]QiOy N|]|[WWL N|]JVIROJIOWDWiVl

D Yt]LN|]P& V]JROJIOWDWY iOWDO +<]HPHOWHWHWW W|U]JVKiOy]DWRC
PHIJKDWiUR]JRWW SRQW

D VIHQQ\Yt] iWwDGy UHQGV]HUpPQHN iWDGiVL SRQWMD

6]ROJIOWDWYL KR]]iMiUXOiV

%HN|W YHJHWpN PHJpStWpVpKH] KDV]QiODWEDYpWHOpPKH] iWDODNtWiVi
IHOKDV]QiOy HVHWpPQ D V]JROJIiOWDWiV PHQQ\LVpJpQHN Q|YHOpVpKH] PH
W|UWpQ EHpStWpVpKH] D] LQJDWODQ Yt]JHOOiWiVD pUGHNpPEHQ V]e
Q\RPiVFVINNHQW YDJ\ PHJV]DNtWy EHUHQGH]pV OpWHVtWpVpKH] LOOF
EHN|W YH]JHWpN OpWHVtWpVpKH] D N|INLIRO\yNUYyO QHP Ki] WDUWiVL
N|JWHU<OHWL W&]FVDS QHP W&]ROWiVL FpOUD W|UWpQ UHQGV]HU LJ
Q\LODWNR]DW"

6]ROJIOWDWRWW LYyYt]

.|]JVIROJiOWDWiVL MRJYLV]RQ\ NHUHWpPEHQ D IHOKDV]QiOy UpV]pUH D V]
Yt]LN|]P& HORV]WYKiOy]DW Yt]YpWHOH]pV FpPOMiUD DONDOPDV V]HUHOYp
ELIWRVtWRWW LYyYt]

7]U]JVKiOy]DWL Yt]PpU
J]YHWOHQ+0 D W|U]JVKiOy]DWL IHOKDV]QiOiVL KHO\HNUH W|EEHN N|]|W
Yt]PpU

hJ\IpOV]ROJIiODWL LURGD

‘059 =UW iOWDO D IRJI\DVI]WYyYpGHOPL W|UYpQ\ HO tUIiVDLQDN PHJIHO
EHDGYiQ\DLQDN NpUHOPHLQHN PVIUHYpWHOHLQHN SDQDV]DLQDN
DONDOPDV LURGDKHO\LVpJ

OM «]HP

20\DQ *]JHP DPHO\ H UHQGHOHW KDWiO\EDOpSpVpW N|YHW HQ
D NH]GL PHJ P&N|GpVpW
E NH]GL PHJ D IHOV]tQL YL]HN PLQ VpJH YpGHOPpPQHN V]DEiO\DL
.RUPiQ\UHQGHOHW V]iP~ PHOOpPNOHWpPEHQ PHJKDWiURJRWW
6]HQQ\H] DQ\DJ OLVWD IHOKDV]QiOiViYDO MiUy WHYpNHQ\VpJpW Y
F OHJDOIEE NDO WDUWyVDQ PHJQ|YHOL D] H UHQGHOHW KDWi
NpSHVW D 6]HQQ\H] DQ\DJ OLVWIiEDQ PHJKDWiUR]JRWW DQ\DJRN IHO

h1HP

$] D WHUPpPV]HWHY YDJ\ + D ODNiVV][YHWNH]JHWHN NLYpWHOpPYHO = MRJL
UHQGHONH] JD]GDViJL WiUVDViJ DNL DPHO\ D 6]HQQ\H] DQ\DJ OLVWIE
WRYIEEi D MRJV]DEIiO\EDQ PHJ QHP MHO|OW DQ\DJRNDW D N+V]|[EpUWpN
D N|]JP&YHV V]HQQ\Yt]JHOYH]HW P&EH
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9pGHQG IHOKDV]QiOy

$] D WHUPpPV]HWHYV V]HPpO\ IHOKDV]QiOy LGHpPUWYH D PHOOPpPNYt]PpU YF
YDODPLQW D IRJ\DWpNNDO pO IHOKDV]QiOyW LV DNL MRJV]DEIiO\EDQ P
Yt]LN|]P& VIROJIOWDWIiVEDQ PHJIJN*O|QE|]WHWHWW IHOWpWHOHN V]HULQ

9t]LN|]P &

20\DQ N|]FpO~ Yt]JLOpWHVtWPpQ\ DPHO\
D WHOHS+-OpV YDJ\ WHOHS+OpVHN N[]JP&YHV LYYYt]JHOOIWiViW H]HC
NDSFVROyGy LYyYt]Ei]JLV YpGHOPHW D] LYyYyYt]JNHJHOpVW  WiUR
IHOKDV]QiOiVL KHOV\HNUH W|UWpQ HOMXWWDWiVW PLQGH]HNKH] N
E D N[JP&YHV V]IHQQ\Yt]JHOYH]HWpV VRUIiQ HJIJ\HVtIWHWW UHQGV]HL
LV LGHpUWYH D V]HQQ\Yt] IHOKDV]QiOiVL KHO\HNU O W|UWpQ |VV
D WLVIWtWRWW V]HQQ\Yt] KDV]QRVtWiViW HOKHO\H]pVpW V]ROJiON

9t]LN|]P& IHMOHV]WpV
9t]LN|]P&UH LUIQ\XOy RO\DQ EHUXKi]iVL YDJ\ IHO~MtWiVL WHYpNHQ\Vp
OpWHVtWpVpW D PHJOpPY YtJLN|]P& E YtWpVpW UHNRQVWUXNFLYMiW pV

9t]LN|]P& IHMOHV]WpVL KR]]iMiUXOiV

$ QHP ODNRVViJL IHOKDV]QiOy iOWDO NpUW EHN|WpV PHJYDOYVtWiViKF
VIROJiOWDWiV PHQQ\LVpJpQHN Q|YHOpPVpKH] LOOHWYH PLQ VpJH LJIpC
UJJJtWHWWHN NLYpPWHOpPYHO + D '059 =UW iOWDO EHV]HGHWW GtM

9t]LN|]P& KiOy]DW
$] LYyYt] W|U]JVKiOy]DW D V]HQQ\Yt]JHOYH]HW W]|U]JVKiOy]DW D NDSFV
YDODPLQW D] LYyYt] pV D VIHQQ\Yt] EHN|W YH]JHWpNHN HI\eWWHVHQ

9t]LN|]P& P&N|GWHWpV
$ YtJLN|]P& *]JHPHOWHWpPVpYHO YDODPLQW D YtJLN|]P& IHMOHV]WpVVHO

9t]LN|]P& UHQGV]HU
$ YtJLN|JP&YHN RO\DQ HJ\EHI*JJ VWUXNW~UiMD DPHO\
|Qi0OOyDQ NL]iUyODJ HJ\ WHOHS+OpV HOOiWiViW EL]WRVtWMD V]LJHW-
|QiO0OyDQ W|EE WHOHS+OpV HOOiWiViW LV VIROJiOMD
iWDGiVL SRQWRNNDO HJ\pUWHOP&HQ N|U+OKDWiUROW D NDSFVRO
NL]iUyODJRVDQ D]W EL]WRVtWMD
iWDGiVL SRQWRNNDO HJ\pUWHOP&HQ N|U-OKDWiUROW NDSFVROyGy V
WHOHS+OpVUH Qp]YH NpSHV EL]WRVtWDQL D YtJLN|]P& V]ROJiOWDWiV P&

9t]LN|]P& VIROJiIOWDWiV

$ N|]JVIROJIOWDWIiVL V]HU] GpV NHUHWpPEHQ Q\~-MWRWW N|]JP&YHV LYyY
EL]WRVtWiVVDO WRYIiEEi D N[]JP&YHV V]HQQ\Yt]JHOYH]HWpV pV WLV]Wt'
FVDSDGpNYt] HOYH]JHWpVW LV D WRYIiEELDNEDQ HJ\*WW Yt]JLN|]P& V]RO

9t]LN|]P& V]JROJIOWDWI{VED EHNDSFVROW LQJDWODQ
$] D] LQJDWODQ YDJ\ LQJDWODQUpV]

DPHO\HQ OHJDOIEE HJ\ RO\DQ Yt]YpWHOL KHO\ WDOiOKDWy DPHO\ D N|]
YDJ\

DPHO\HQ D NHOHWNH] V]HQQ\Yt] UpV]IEHQ YDJ\ HIJpV]EHQ W|UWpPQ H(
EHN|W YH]JHWpNKH] FVDWODNR]YD D Ki]L VIHQQ\Yt]KiOy]DW YDJ\ D FVD'
VIHQQ\Yt]KiOy]DW NLpS+OW

., $'E6 129(0% (5 21'$/

8]OHWV]DEBY BFOHDQ GRF]



h=/(76=3%E/<=%$7 @2

[DMRV ZRT]

9t]LN|]P& V]ROJiIOWDWy
+DWiO\RV Yt]JLN|]P& V]ROJiOWDWyL HQJHGpPOO\HO UHQGHONH] JD]GDVilJ

9t]LN|]P& *]JHPHOWHWpVH

$ Yt]LN|]P& V]JROJIOWDWiV Q\~MWiVD FpOMIiEyO D '059 =UW iOWDO Y
IVVIHVVpJH DPHO\HN D MRJV]DEIO\RNEDQ pV D] *]JHPHOWHWpPVL V]H!
WHOMHVtWpVH pUGHNpPEHQ RNV]JHU&HQ PHU*OQHN IHO

9t]LN|]JP&YHV NDSFVROyYGy VIROJiOWDWiV
6]HU] GpV DODSMiQ D Yt]LN|]P& V]JROJIiOWDWY iOWDO PiV YtJLN|]P& V]F
PUWPNHVtWpVL YDJ\ VIHQQ\Yt]HOYH]HWpPVL pV WLV]WtWiVL VJROJiOWDYV

9t]PpU UHQGNtY+OL KLWHOHVtWpVH
3DQDV] HVHWpPQ D] 0DJ\DU .HUHVNHGHOPL (QJHGpPO\H]pVL +LYDWDO ¢
KLWHOHVtW ODERUDWYULXPRNEDQ YpJJHWW PpU HV]N|] SRQWRVViJL HC

9t]WHUKHOpPVL GtM 97’

$ N|JFVDWRUQiIQ HOYH]JHWHWW PDMG IHOV]tQL Yt]JEH ERFViIiWRWW Yt]
VIHQQ\Yt]WLV]WtWy WHOHSHW LOOHWYH D NJ|]*]JHPL FVDWRUQDKiOYy]
*]JOHWV]DEiO\]DW YRQDWNR]IVIEDQ '059 =UW D PYL /::;,; W|UYpQ\
iWKiUtWMD D VIROJIOWDWIiVW LIJpQ\EH YHY NUH

9t]]iUyViJL SUYED
$] pStWHWW ]JiUWV]HOYpQ\& JUDYLWIiFLYyV HOYHQ P&N|G IRO\DGpNV]iOC
PyGV]HU
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'059 =UW DODSDGDWDL WHYpNHQ\VpJpQHN EHPXWDWIiVD
$ODSDGDWRN

$ WiUVDViJ FPJQHYH '059 'XQD OHQWL 5HJLRQIOLV 9t]P& =il
0&N|G 5pV]YpQ\WiUVDVil

5|YLGtWHWW QHYH  '059 =UW

6]pNKHO\ 9iF .RGiO\ =ROWiQ ~W

&pJEHMHJI\]pV KHO\H 3HVW OHJ\HL %tUyViJ PLQW &pJEtUyVilJ

&pJEHMHJI\]pV LG SRQWMDiSULOLV

&pJMHJI\]pN V]iPD &J

7HOHIRQV]iP

)D[V]iP

( PDLO FtP GPUYJUW#GPUY]JUW KX
+RQODS 2727 GPUY]JUW KX

$GyLJD]IDWIiVL V]iPD
6WDWLV]WLNDL V]iPMHO
hJ\IpOV]ROJiODWL HOMHOM VPOHWV]DEIO\]DW  V]iP~ PHOOpPNO

$ 7iUVDViIJ WIUWpQHWpPQHN IRQWRVDEE iOORPiVDL MRJHO G VIHUYH]HW

9iFL 9t]P&

9iF 9iURVL 9t] pV &YDWRUQDP& 9i00ODODW

'XQDPHQWL 9t] pV &YDWRUQDP& 9i00DODW

'XQDNDQ\DU 9t]P&YHN

'XQD OHQWL 5HJLRQIOLV 9t]P& pV 9t]JD]GIiONRGIiVL 9i00ODODW
'XQD OHQWL 5HJLRQIiOLV 9t]P&YHN

‘059 5W

PiMXV $ 7iUVDViJ JiUWN|U&HQ P&N|G WiUVDViJJi iWDODNXOW
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THYpNHQ\VpJ EHPXWDWiVD

$ '059 =UW IHODGDWD D P&N|GpVL HQJHGpPO\pEHQ U|JJ[tWHWW HOOIWiVL
UpV]pUH LYYyYt]HOOiWiV EL]WRVtWiVD D] DKKR] NDSFVROyYGy W&JLYt] EL]
UJJJtWHWW PyGRQ EHMHOHQWHWW V]iQGpND V]JHULQW '059 =UW
*]JOHWV]DEiO\]DWEDQ pV D] EOWDOiIQRV 6]HU] GpVL )HOWpWHOHNEHQ F
N|]JVIROJiOWDWiVL MRJYLV]RQ\ NHUHWpEHQ ELJWRVtWMD D Yt]JHOOiWiVW
'059 =UW IHODGDWD WRYIiEEi D P&N|GpVL HQJHGpPO\pEHQ U|JJ[tWHWW
IHOKDV]QiOyN UpV]pUH N|]JP&YHV VIHQQ\Yt]JHOYH]HWpV pV +WLV]WtWiV
MRJV]DEIO\EDQ U|J][tWHWW PyGRQ EHMHOHQWHWW V]iQGpND V]HULQW
*]OHWV]DEiO\]DWEDQ pV D] EOWDOiIQRV 6]HU] GpVL )HOWpWHOHNEHQ F
N|JVIROJiOWDWiVL MRJYLV]RQ\ NHUHWpPEHQ EL]JWRVtWMD D VIHQQ\Yt]HO
JHQWLHNHQ W~OPHQ HQ HJ\HVtWHWW UHQGV]HU HVHWpPQ D '059 =UW
YpJH]

'059 =UW D NL]iUyODJRV iOODPL WXODMGRQW NpSH] YtJLN|JP&YHNHW F
H FpOUD OpWUHKR]JRWW WiUVDViJ D P&YHN NH]HOpVpUH V]yOy YDJ\RQN
D] |OQNRUPiQ\]DWRN WXODMGRQIEDQ OpY VYt]JLN[]JP&YHNHW SHGLJ D W
WHVW+sOHWpPYHO N|W|WW V]HU] GpV DODSMiQ *]JHPHOWHWL
$ '059 =UW V]JHUYH]HWH

$ 7iUVDViJ OHJI EE V]JHUYH D N|]J\&OpV

$ 7iUVDViJ W|EEVpPJL iOODPL WXODM®RQURY L MHRIHWL 9DJ\RQNH]HO
J\DNRUROMD

$ 7iUVDViJ YH]HW WLV]WVpJYLVEGWN + D VIHULQWL YH]pULJD]J
&pJ YH]JHW MH D YH]pULJD]JDWy
$ 7iUVDViJ HOOHQ U] V]JHUYHNp@WH®@N)EDN ELIRWWViJ LOO D N|Q\YY

$ VIHUYH]JHWL HJ\VpJHN N|]|[WWL PXQNDPHJRV]WiVW D] HJI\WpJHN IHODG
0&N|GpVL 6]DEIO\]DW U|J]tWL

,QWHJUIiOW PLQ VpJLUIQ\tWiVL UHQGV]HU

$ '059 =UW W O P&N|GWHWL D] 06= (1 ,62 VIDEYiQ\ N|YH
PLQ VpJLUIQ\tWiVL UHQGV]HUpW
$ '059 =UW FpOMD D IHOKDV]QiOyN LJpQ\pQHN PLQpO V]tQYRQDODVDE
IHOKDV]QiOyL HOpJHGHWWVpJ HOpUpVH

EHQ NHU+OW EHYH]HWpVUH D] 06= (1 ,62 VIDEYiQ\ HOYiUiVDL
UHQGV]HUEH LQWHJUIOYD D NJUQ\H]JHWN|]SRQW~ LUiQ\tWiVL UHQGV]HU
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EOWDOIQRYV 6]HU] GpVL )HOWpWHOHNW O W|UWpPQ HOWpPUpPV OHKHW )

$ '059 =UW PHJKDWiIUR]JRWW IHOKDV]QiOyL FVRSRUWRN V]iPiUD HJ\HG!
PHJ D MRJV]DEiO\L UHQGHONH]pVHN NHUHWHLQ EHO+O D +LYDWDO
IHOWpWHOHNU O pV DONDOPDIJ]iVXN N|UpU O '059 =UW D IHOKDV]QiOyN U
D PHJIHOHO + +J\IpOV]ROJIiODWL FVDWRUQILQ +J\IpOV]ROJiODWL LURGIN
KRQODS DG WiMpNR]JWDWiVW pV D]JRNDW PLQGHQ D IHOWpWHOHNHW W
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s $ 9E=,.9=0% 6=2/*E/7$7E6 5e6=/(7(6 %(087$7E6$
J]JVIROJIiOWDWiVL V]HU] GpV OpWUHM|WWH LJIJpQ\NH]HOpV
6]HU] GpVN|WpVL pV UiN|WpVL NJ[WHOH]HWWVpJ

$ Yt]LN|]P& V]JROJIiOWDWY D] *]JHPHOWHWpPVL V]HU] GpVEHQ PHJKDWiUF
UHQGV]HU WHOMHVtW NpSHVVpJpQHN PpUWpNpLJ D IHOKDV]QiOyN Up"
Yt]LN|]P& VIROJIOWDWiV Q\~MWiVD FpOMIiEyO D VIROJiOWDWiVW LJpQ\EH
+D D Yt]JLN|]P& UHQGV]HU WHOMHVtW NpSHVVpJpQHN V]&N|VVpJH PHO
IHOKDV]QiOyL LIpQ\HN HJ\LGHM& IHOPHU+OpVpYHO NHOO V]iPROQL D Ol
NHOO HO Q\EHQ UpV]HVtWHQL

'059 =UW D MRJV]DEIiO\EDQ PHJKDWiUR]JRWW IHOWpWHOHN IHQQiOOiVD F
KHO\HQNpQW N|JVIROJiOWDWiVL V]JHU] GpVW N|W $ YtJLN|]P& V]RC
WHNLQWHWpPEHQ '059 =UW pV D ODNRVViJL IHOKDV]QiOy N|]|WW D N|]
VIROJiIOWDWIiV LIpQ\EHYpWHOpPYHO LV OpWUHM|Q

$ NRUIEEDQ QHP Q\~-MWRWW Yt]JLN|]P& V]ROJiOWDWiVUD YRQDWNR]yDQ
IRJODOWDN VJHULQW MiU HO

'059 =UW iOWDO DONDOPD]RWW N|]JV]IROJIOWDWIiVL V]IHU] GpVWtSXVRN C
x EHN|WpVL PpU V N|]VIROJIiOWDWIiVL V]HU] GpV QHP IHOKDV]QiOy!|
x EHN|WpVL PpU V N|]VIROJIiOWDWIiVL V]HU] GpV IHOKDV]QiOyL N|]]
X PHOOpPNV]ROJIOWDWIiVL V]HU] GpV

$ '059 =UW iOWDO DONDOPD]RWW N|]V]ROJIOWDWiVL VIHU] GpVPLQWIiND\
PHOOpPNOHWH WDUWDOPD]]D

$PHQQ\LEHQ '059 =UW NRUIEEDQ PiV V]ROJiOWDWY iOWDO +]HPHOV
*]HPHOWHWpPVpW ~J\ D] *]HPHOWHWDpPVL V]HU] GpV KDWiO\EDOpSpVpW |
N|JVIROJiOWDWiVL V]HU] GpV KHO\pEH D IHOHN HOWpU PHJiOODS
*]OHWV]DEiO\]DWD V]JHULQWL N|]V]ROJIiOWDWiVL VIHU] GpV OpS

$ '059 =UW D] HON<O|QtWHWW PHOOpPNYt]JPpU YHO UHQGHONH] IHC
N|JVIROJIOWDWIiVL V]HU] GpVW KD D EHN|WpVL Yt]JPpU V]HULQWL IHOKE
HON*O|QtWHWW Yt]JKDV]QiOyQDN QLQFV OHMiUW KDWiULGHM& V]iPODW
HON*O|QtWHWW IHOKDV]QiOyL KHO\ YRQDWNR]iVIEDQ VHP WDUW Q\LOYi
KR]]iMiUXOiV LIJD]JROiIVD QpON+O LV iWYH]JHWKHW D .|]JVIROJIOWDWIiVL V]
IHOWpWHOOHO D YtJLN|]P& IHMOHV]WpVL NYYWD PpUWpNH D] HOV WpQ
PHJKDWIiUR]iVUD PHO\HW QDSRQ EHO+O D QHP ODNRVViJL IHOKDV]Q
HVHWEHQ DJRQQDOL IHOPRQGIVVDO D V]HU] GRNVNRWHPWEHKFION D IHOKDV]C

$PHQQ\LEHQ HON+<O|QtWHWW PHOOPpPNYt]PpU V V]HU] GpV IHOPRQGiVUD N
IHOWpWHOH HJ\pE IHOWpPWHOHNHQ W~0 ~M EHN|WpVL WHUYGRNXPHQ
PHJV]*QWHWpPVpUH KyQDSRW PHJHO ] HQ NHU-OW VRU

$ PHOOpPNV]ROJIOWDWiVL V]HU] GpV OpWUHM|WWpUH D FVDWODNR]y YH]
EHN|W YH]JHWpN pV PpUpVL KHO\ NLDODNtWiViUD D IRJ\DV]WiVPpUpVUH
EHN|YHWNH] YiOWR]iVUD D N|]V]ROJIOWDWiVL VIHU] GpV OpWUHM|WWpU
DONDOPD]QL D]]JDO KRJ\ D V]HU] GpV DODWW D PHOOpPNV]ROJIOWDW
HON*O|QtWHWW Yt]JKDV]QiOyW NHOO pUWHQL
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$] ~M V]JROJIOWDWiV LIpQ\OpVpQHN UpV]OHWHY IHOWpWHOHLW MHOHQ |

$ EHN|WpV HO IHOWpWHOpPW NpSH] YtJLN|]P& VIROJIOWDWYL KR]]iMiUX
V]iP~ PHOOpNOHW WDUWDOPD]]D

7iMpNR]WDWiVL N[WHOH]HWWVpJ

'059 =UW OHJINpV EE D VIROJiOWDWiVUD YRQDWNR]y N|]JVIROJIOWDWiVL
HVHWEHQ D V]ROJiOWDWiV Q\~MWiViQDN PHJNH]GpVH HO WW NHOO LG
LIJPQ\EH YHY N<O|Q NpUpVH KLiQ\iEDQ LV N|]OL D VIROJIiOWDWiV LJpQ\E

Xx '059 =UW QHYpW MRJL IRUPIMiW

Xx V]pNKHO\pQHN YDJ\ D VIROJIOWDWiV Q\~MWiViEDQ N|]YHWOHQ+0O pU
DJ]W D] LIJpQ\EH YHY NNHO YDOy UHQGV]HUHV NDSFVRODWWDUWiVU
HOpUKHW VpJpW HOHNWURQLNXV OHYHOH]pVL FtP LQWHUQHWHV |
D V]ROJIOWDWIiV LJpQ\EHYHY MH '059 =UW V]ROJIOWDWiVL V
PDJDWDUWiViUD WHYpNHQ\VpJpUH YDJ\ PXODV]WiViUD YRQDWH?
WiMpNR]JWDWiVL LIpQ\pW N|]|JOKHWL

x FpJMHJI\]pNV]iPiW

Xx D VIROJIOWDWiV IHO*J\HOHWpPW HOOiWy KDWyViJ PHIQHYH]pVpW pV

x '059 =UW iOWDO DONDOPD]RWW iOWDOiIQRV V]HU] GpVL IHOWpWH
DONDOPD]DQGyYy MRJUD pV D MRJYLWD HVHWpPQ D MRJKDWyViJUD YI
VIHU] GpVL NLN|WpVHNHW

x D VIROJIOWDWIiV GtMiwW

x D V]JROJIOWDWiV HJ\pE OpQ\HJHV MHOOHP] LW KD D]JRN D N|U
NIYHWNH]QHN

$ WiMpNR]WDWiV IRUPiMD
X N<O|Q NpUpV QpON+O D] LIpPQ\EH YHY QHN Q\~MWRWW HJ\HGL WiMp]!
x D V]HU] GpVN|WpV YDJ\ D VIROJIOWDWIiVQ\~MWiV KHO\pQ D] LIpQ\EH
N|QQ\HQ KR]JilpUKHW iOWDOIQRV WiMpNR]JWDWy GRNXPHQWXP D]
ERFVIWRWW D] DGRWW V]ROJiOWDWiVW UpV]JOHWHVHQ LVPHUWHW
x '059 =UW iOWDO PHJDGRWW HOpUKHW VpJHQ KRQODSRQ IRO\DP
HOHNWURQLNXV WiMpNR]WDWy

5iN|WpVL NJ[WHOH]JHWWVpJ pV iWDOiQ\GtMDV IHOKDV]QiOiVL KHO\HN PpU

$] LQJDWODQ WXODMGRQRVD * KD W|UYpQ\ YDJ\ NRUPiQ\UHQGHOHW P
LQJDWODQW D Yt]JLN|]JP& UHQGV]HUEH EHN|WWHWQL pV D Yt]JLN|]P& V]RO

D D] LQJDWODQW KDWiUROy N|JWHU<OHWHQ RO\DQ D N|]JP&YHV L
VIHQQ\YtJHOYH]HWpPV pV WLV]WtWiV EL]WRVtWiViw V]JROJiOy Yt]LN|]P&
EHN|W YH]JHWpN YDJ\ VIHQQ\Yt] EHN|W YH]JHWpN pV D]JRN P&WiUJ\DL NLj
OHKHW pV

E D] LQJDWODQRQ IHOpStWHWW pS*OHWUH KDV]QiODWEDYpWHOL YDJ\
KDV]QIODWEDYpWHOW WXGRPiVXO YHWWH D] pStWpV+J\L KDWyViJ YDJ\ D

$] HO ] HNEHQ PHJKDWiUR]JRWW N|WHOH]JHWWVpJUH D] LQJDWODQ WXOD
iJD]JDW YRQDWNR]iVIEDQ IHOV]yOtWKDWMD D Yt]LN|]JP& VIROJIiOWDWyY $
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Np]KH]YpWHOpPW O V]iPtWRWW HJ\ pYHQ EHO<O WHOMHVtWL D] LQJDWO
HVHWpPEHQ D NJ[WHOH]HWWVpJ D WXODMGRQRVWiUVDNDW HJ\HWHPOHJH"

+D D] LQJDWODQ WXODMGRQRVD D EHN|WpV YDODPHQQ\L P&V]DNL HO IH:
Yt]LN|]P& UHQGV]HUKH] W|UWpQ FVDWODNR]JWDWIiViW pV D N|]V]ROJi
WDJDGKDWMD PHJ

+D D] LQJDWODQ WXODMGRQRVD D Yt]LN|]P& W|U]VKiOy]DWUD W|UWpQ
NJ[YHW HJ\ pYHQ EHO+O QHP WHOMHVtWL '059 =UW EHMHOHQWpPVpUH L
LQJDWODQ EHN|[WWHWpPVpUH $ MiUiVL KLYDWDO HOMiUiVD LIJD]IJDWiVL }
YRQ PDJD XWiQ

'059 =UW D WHU*OHWLOHJ LOOHWpPNHV -iUiVL +LYDWDO IHOp W|UWpQW
LQJDWODQ KHO\UDM]L V]iPiW pV FtPpW LVPHUWHWQL D UiN|WpVL N|WHZ
NJ[WHOH]HWWVpJ HOPDUDGiViQDN WpQ\pW WRYIiEEi MDYDVODWRW WHV]
P&V]DNL PHJYDOyVtWiVL PyGMiUD pV D NJ[WHOH]pVY WHOMHVtWpVpQHN KL

$GRWW LQJDWODQ WHNLQWHWPEHQ PHQWHV+O D WXODMGRQRV

D D] LYyYt] W|U]JVKiOy]DWUD W|UWpQ EHN|WpVL N|[WHOH]HWWVpJ DOyC
KDWyViJ iOWDO HQJHGPO\H]JHWW pV D Yt]JD]GIiONRGiIVUyO V]yOy pYL
SREWDOSRQWMIEDQ PHJKDWiIUR]RWW VDMiW FpO~ Yt]JLOpWHVtWPpPQ\E O

ED VIHQQ\Yt]JHOYHW UHQGV]HUUH W|UWpQ EHN|WpVL NJ[WHOH]JHWWVpJ |
HOYH]HWpVH WLV]WtWiVD pV iUWDORPPHQWHVY HOKHO\H]pVH YDJ\ K|
HQJHGPO\H]JHWW pV D Yt]JD]JGIONRGiVUyO V]yOy pYL /9,,EW|UYpQ\
DOSRQWMIiEDQ PHJKDWiUR]JRWW VDMiW FpO~ Yt]JLOpWHVtWPpQQ\HO EL
VIHQQ\Yt] WLV]WtWiVD D] pStWpVeJ\L KDWyViJ iOWDO HQJHGpPO\H]HWW
PHJROGRWW YDJ\ D] HJHQ HQJHGpPO\HN PHJV]HU]pVpUH YRQDWNR]y N
IHOV]yOtWiVW PHJHO ] HQ D] LQJDWODQ WXODMGRQRVD YDJ\ MRJFtPHV

$ MiUIiVL KLYDWDO D N|WHOH]pVL HOMiUIiV OHIRO\WWDWIiVIiQDN PHOO
N|JUsOPpQ\pUH WHNLQWHWWHO D WXODMGRQRVWYO QHP YiUKDWy HO KIF
D MiUivVL KLYDWDO PpUOHJHOL KRJ\

D D] LQJIDWODQ KDV]QiODWD Yt]JLN|]P& V]ROJiOWDWiV KLiQ\iEDQ EL]WRYV

E Yt]LN|]P& VIROJIOWDWiV KLiQ\iEDQ IHQQiOO H D IHOV]tQL pV IHOV]tQ
I||/OGWDQL N|JHJQHN D N|JYHWOHQ YHV]pO\H]WHWpVH YDJ\

FDEHMHOHQWpPYV EHQ\~-MWiVD LG SRQWMIiEDQ YDQ H D] HOOiWiVpUW IH
MRJV]DEIiO\EDQ YDJ\ V]J]HU] GpVEHQ HO tUW WHOMHVtWHWOHQ N|WHOH
FVDWODNRI]iVL DUIQ\ YRQDWNRI]IVIEDQ

$ IHOWiUW WpQ\iOOiV |[VV]HV N|U:OPpQ\pUH WHNLQWHWWHO D MiUi\
NJWHOH]pV OHIRO\WDWiViQDN PHOO ]pVH KHO\HWW D] LQJDWODQ WX
PHJIOODSRGKDW D EHN|[WpV PHJYDOYVtWiViUyO

$ UINJ[WpVL NJ|WHOH]JHWWVpJ WHOMHVtWpVH NRUIEEL Yt]JLN|[]P&YHO |VV]I
QHP PHQHWHVtWLN

$ UIN|[WpVL N|WHOH]HWWVpJHW WXODMGRQRYV YiOWR]iV HYHWpPEHQ D] ~M
LV YIiOODOMD
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$ Yt]+J\L KDWyViJ D] LQJDWODQ WXODMGRQRViW N|JpUGHNE O WHNLQWH#
D PHJKDWiUR]JRWW IHOWpWHOHNUH N|WHOH]L D] LQJDWODQ EHN|WW!
LIPQ\EHYpWHOpPUH KD D VDMiW FpO~ YtJHOOiWy OpWHVtWPpQ\ HJ\HGL
JiUW VIHQQ\Yt]WiUROyY N|]HJpV]VpJ+J\L N|UQ\H]JHWYpGHOPL YDJ\ Yt]JD]Gi
iOODStWKDWy PHJ

$ IHOKDV]QiOy D] iWDOiIQ\GtMDV IHOKDV]QiOiVL KHO\HQ IRJ\DV]WiVPpU
GHFHPEHU LJ N|WHOHYV $PRIOWQ \{ © M @J H{ &/ iDRQQ]JDEiO\L HO tUiVQDN ¢

WHWW HOHJHW ~J\ PHIJNH]GHWW QHJ\HGpYHQNpPQW D WIiEOi]DWEDQ P

NIWHOH]KHW

$ YtJLN|]P& V]ROJiOWDWyYy D EHN|WpVL Yt]JPpU HOKHO\H]pVpW QHP WDJD¢

EHN|WpVL Yt]JPpU HOKHO\H]pVPQHN IHOWpPWHOHLW WHOMHVtWHWWH YD

PHIN|WpVpPEHQ D Yt]LN|]P& V]IROJIOWDWYYDO HJ\eWWP&N|GLN

$] iIWDOIQ\GtMDV V]HQQ\Yt]VIROJiOWDWiV LIpQ\EHYpWHOH HVHWpPQ D |

WHUKHOL

EWDOiIQ\GtMDV IHOKDV]QiOiVL KHO\HQ D IHOKDV]QiOy V]HPpO\pEHQ

VIHU] GpVN|WpV HO IHOWpWHOH D IHOKDV]QiOiVL KHO\ PpU VtWpVH

6]HU] GpVN|WpV ~M V]ROJIiOWDWiV OpWUHKR]iVDNRU

$ YtJLN|]P& W|U]VKiOy]DW PHQWpPQ IHNY LQJDWODQRNQDN D Yt]LN|]P& }
=UW QpO D] LQJIDWODQ WXODMGRQRVD YDJ\ HJ\pE MRJFtPHQ KDV]QiOy
'059 =UW H FpOUD UHQGV]HUHVtWHWW IRUPDQ\RPWDWYiQ\RQ D] HO 1
PHOOPNOHWHN EHQ\~MWiViYDO

$] LJPQ\EHMHOHQWpPVEHQ D EHMHOHQW N|]OL
DD IHOKDV]QiOiVL FpOW D] LIJpQ\EH YHQQL WHUYH]JHWW LYyYt] PHQQ\L"

E QHP ODNRVViIJL IHOKDV]QiOy HVHWpEHQ D] HOYH]JHWQL WHUYH]HWW V
MHOOHP] LW N<eO|Q|]V WHNLQWHWWHO D Yt]YpPGHOPL KDWyViJ iOWDO HO

F D EHN|WpPVVHO pULQWHWW LQJDWODQ FtPpW KHO\UDMI]L V]iPiwW D WX
DJRQRV D EHMHOHQW YHO = D] LQJDWODQ WXODMGRQRViQDN D EHMHOH
DODSMiQ D] LQJDWODQKDV]QiODW MRJFtPpW pV

G D FVDWODNR]y KiOy]DW LOOHWYH D Ki]JL LYyYt] pV VIHQQ\Yt]KiOy]DW
MHOOHP] LW

$] LJPQ\EHMHOHQWpV Np]KH]YpWHOpPW N|YHW QDSRQ EHO+O '059 =UW
x D] DGRWW IHOKDV]QiOiVL KHO\UH YRQDWNR]y tUIiVEHOL LJpQ\EHMH
x D Yt]LN|]P& KiOy]DW LJpQ\HOW V]ROJiOWDWiV WHOMHVtWpVpUH Y

iOODSRWiW

D Yt]JLN|]JP& IHMOHV]WpVL YDJ\ | P&YL IHMOHV]WpVL KR]]iIMiUXOiV IL

D P&V]IDNLODJ HOpUKHW V]ROJIOWDWiV UHQGHONH]pVUH iOOiViW

D EHN|W YH]HWpN pV D Yt]PpUpVL KHO\ OpWHVtWpVpQHN P&V]DNL I}

*]HP HVHWpPQ D VIHQQ\Yt] HO JHWHV WLV]WtWiViWw V]IROJiOy EHUHQC

YHIHWHWW V]HQQ\Yt] PLQ VpJL SDUDPpWHUHLW

x FVDWRUQDEHN|WpVW LIJpQ\O “+]HP" QHN LOOHWYH "~M «]HP" QHN F
HVHWpPQ D Yt]«J\L KDWyViJ KR]]iMiUXOiViQDN PHJOpWpW

X X X X

'059 =UW D] LIpQ\EHMHOHQWpPVW D Np]KH]YpWHOW O V]iPtWRWW QDSR
x +D D] DGRWW IHOKDV]QiOiVL KHO\VHQ '059 =UW OHMiUW KDWiULGH
Q\LOYiQ
., $'E6 129(0%(5 2/'$/

8]OHWV]DEBY BFOHDQ GRF]



h=/(76=3%E/<=%$7 @2

[DMRV ZRT]

x +D D W|U]JVKiOy]DW P&V]DNLODJ QHP HOpUKHW YDJ\ DQQDN NDSD
VIROJIOWDWIiV EL]WRVtWiViUD
x EHN|W YHJHWpN NLpStWpVH YDJ\ iWpStWpVH V]+NVpJHV pV DQQDN
X D Yt]LN|]P& IHMOHV]WpVL YDJ\ | P&YL IHMOHV]WpVL KR]]iMiUXOiV |
KR]]1iMiUXOiV ILJTHWpVL N|WHOH]JHWWVpJpQHN QHP WHV] HOHJHW

x D EHN|W YH]JHWpN NLDODNtWiViQDN QLQFVHQHN PHJ D P&V]DNL IHO
$] LIPQ\EHMHOHQWpPVW N|YHW QDSRQ EHO+0O '059 =UW WiMpNR]JWDYV
IHOWpWHOHN PDUDGpNWDODQ WHOMHVtWpVpKH] PLOVHQ WRYIEEL IHO
WHOMHVtWHQLH ( WiMpNR]JWDWiV NHUHWpPEHQ '059 =UW PHJiOODStW
IVVIHIJpW LOOHWYH D PHQWHVVpJHW D YtJLN|]P& IHMOHV]WpVL KR]]iMiUX
KR]]1iMiUXOiV |VV]HIJpW PHJDGMD D EHN|W YH]JHWpN WHUYH]pVKH] V]eN
P&V]DNL DODSDGDWRNDW pV PHJKDWIiUR]]D Yt]PpUpVL KHO\ NLDODNtWi'
OHQWHY D Yt]LN|]P& IHMOHV]WpVL KR]]iMiUXOiV D] LIpQ\EHMHOHQWpV
DGDWHJ\H]WHWpV YDJ\ HQQHN PHJIHOHO V]ROJIOWDWiV GtMD D NLV
LJPQ\EHMHOHQWpV IHOGROJR]iViYDO HOEtUiOiViYD®]RDSFOARDW WEDB M|
DOyO WRYIiEEi UIFVDWODNR]iVNRU D EHN|WpVL Yt]PpU N|OWVpJH D EI
Q\RPiVSUYED GtMD DOyO D OHJIHOMHEE PP iWPpU M& LYyYt]YHIHWp!
VIHQQ\Yt]YH]HWpN EHN|WpVH
(IW NJ]YHW HQ %HMHOHQW EHQ\~MWMD MHOHQ h]OHWV]DEiO\]DW V]HULC
'059 =UW D KR]]iMiUX0OiVUyO D EHN|WpVL NpUHOHP EHpUNH]pVpW O V]iP
+D '059 =UW D] LYyYt] EHN|W YH]HWpN YDJ\ VIHQQ\Yt] EHN|W YH]HWpN C
IVV]HI+JJ WHUYHNHW NLYLWHOH]pVUH DONDOPDWODQQDN PLQ VtWHWW
NLHJpV]tWpVpW tUWD HO DPHOO\HO D] LIJpQ\EHMHOHQW QHP pUW HJ\H
KDWyViJWyO NpUKHWL D] DONDOPDVViJL Q\LODWNR]DW NLDGiViwW $ NLYL
LQGtWRWW HOMiUiVUD D Yt]JLN|]P& V]ROJIOWDWiVUyO V]yOy pPYL &
NRUPiQ\UHQGHOHW UHQGHONH]pVHLW NHOO DONDOPD]QL D]]DO KR.
DONDOPDVViJL Q\LODWNR]DW NLDGiViUD LUIiQ\XOy NpUHOPHW D NpUHOH
EHO+O N|[WHOHV HOEtUiOQL pV G|QWpVpU O D NpUHOPH] W pUWHVtWHZC
GtMPHQWHYV

$ V]ROJIOWDWiV IHOWpWHOHLW WDUWDOPD]y V]HU] GpVL DMiQODWR
VIHQQ\Yt]JHOYH]HWpVEH YDOy EHN|WpV HVHWpPQ D PHJpStWpVpKH] DGRV
IHOKDV]QiOyQDN DNL D]J]W D Np]JEHVtWpVW O V]iPtWRWW QDSRQ |
YpOHPPQ\HOWpPUpPVpPW N|]JOL $ Yt]JLN|]P& IHMOHV]WpVL KR]]iMiUXOiV YD
ILJHWpVpUH N|WHOH]HWW IHOKDV]QiOy HVHWpPQ D] (O JHWHV .[]P&Q\LODV
IHMOHV]WpVL KR]]iMiUXOiV YDJ\ D | P&YL IHMOHV]WpVL KR]]iMiUXOiV |V\V
+D D IHOKDV]QiOy D V]JHU] GpVW D V]ROJiIiOWDWiV MRJV]DEIiO\EDQ PHJ
WDUWDOPiUD NLKDWyYy YpOHPpQ\HOWpUpPVVHO tUWD DOi '059 =UW N|WH:«
QDSRQ EHO+O NH]GHPpQ\H]QL $ V]HU] GpVL DMiQODWEDQ IRJODOWDN '0
N|WLN

$ VIHU] GpVN|WpVKH] V]*NVpJHV LUDWRN D] DOIEELDN
X I|/OGKLYDWDOL WXODMGRQL ODS PiVRODW QDSQiO QHP UpJHEE
x DGiVYpWHOL V]HU] GpV YDJ\ WXODMGRQ iWUXKi]iVW HUHGPpQ\H
UHOHYiQV UpVIHN NLWDNDUiVD PHOOHWW
Xx WXODMGRQRVL KR]]iMiUXOiV
VIHPpO\D]RQRVViJRW LJD]ROy LUDW EHPXWDWiVD
X QHP ODNRVViJL IHOKDV]QiOy HVHWpPQ D JD]GiONRGY VIHUYH]HW |
OHKHW KDWiO\RV QDSQiO QHP UpJHEEL FpJEtUyViJL EHMHJ\]p
FpJMHJ\]pVL MRJRVXOWViJ LID]JROiVD YDJ\ HJ\pQL YiOODONR]iV
x EpUOHWL V]HU] GpV YDJ\ KDV]QiODWL MRJRW LJD]ROYy GRNXPHQ
KDJ\DWpNiWDGy YpJ]pV
x KDV]RQPOYH]HWL MRJRW LJD]JROY GRNXPHQWXP

x

x
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OM LYYYt]JEHN|WpV OpWHVtWpVH EHN[WpV iWKHO\H]pVH

EOWDOiIQRV V]DEIO\RN D] LYYYtJEHN|WpVVHO NDSFVRODWEDQ

$ YtJLN|]P& W|U]JVKiOYy]DW PHQWpPQ IHNY LQJDWODQRN EHN|WpVpW N=C
PHJYDOyYVtWDQL (J\ IHOKDV]QiOiVL KHO\ HOOiWiViUD W|EE LYyYt] EHN|W
P&V]DNL RNEyO OpWHVtWKHW

+D D Yt]LN|]P& V]JROJiOWDWiV P&V]DNLODJ FVDN NJ|]|V EHN|WpVVHO ROC
WXODMGRQRVDL tUIVEHOL V]HU] GpVH pV '059 =UW HO JHWHV KRI]]iMi
IHOKDV]QiOiVL KHO\ HOOiWiViUD N|]|V EHN|W YH]JHWpN pV FVDWODNR]y K

111V EHN|WpV HVHWpPQ D IHOKDV]QiOiVL KHO\HN WXODMGRQRVDL N+O|Q \
KDV]QiODWIiEyO HUHG MRJRN pV N|WHOH]JHWWVpJHN HJ\PiV N|]|WWL
NH]GHPpQ\H] NpUHOHPKH] FVDWROW V]HU] GpV WDUWDOPD]]D
Xx D Yt]JLN|]P& VIROJIOWDWiV GtMiQDN * D] HVHWOHJIHV Yt]JLN|]P& IHN
KR]]iMiUXOiV + PHJILIHWpVpUH N|[WHOH]HWW IHOKDV]QiOy PHJQHYH
x D Yt]YH]HWpVL V]ROJDORP LQJDWODQ Q\LOYiQWDUWIVL EHMHJI\]p
LNWDWYEpO\HJ] MpYHO HOOiWRWW LJD]ROiViW

+D D Yt]LN|]JP& W|U]VKiOy]DW D V]RPV]pGRV PDJIiQWXODMGRQ~ LQJDWC
VIRPV]pGRV LQJDWODQ WXODMGRQRVIQDN KR]]iMiUXOiViYDO %+ D] LOQ
VIHU] GpVHV V]JROJDORP DODSMiQ +# D N|]JYHWOHQ V]RPV]pGRV LQJDWO
V]IHU] GpVQHN WDUWDOPD]QLD NHOO D Yt]JLN|]JP& HOKHO\H]pVpYHO D]
N|OFV|Q|V MRJRNDW pV N|WHOH]JHWWVpJHNHW $ V]HU] GpVW YDODPLC
Q\LOYiQWDUWiVL NpUHOHPQHN D | YiURVL pV PHJ\HL NRUPiQ\KLYDWDO |
| YIiURVL NHUsOHWL KLYDWDOD iOWDO pUNH]J]WHWHWW V]ROJDORP DO
PIVRODWIiW D YtJLN|]P& V]JROJIiOWDWYL KR]]iMiUXOiV LUIQWL NpUHOHPKH
$ PHJIOODSRGIiIV KLiQ\iEDQ * KD D V]RPV]pGRV LQJDWODQW pULQW
*]JHPHOWHWpPVH D] LQJDWODQ UHQGHOWHWPpPVV]HU& KDV]QiODWiW QHP Ji
+ D MiUiVL KLYDWDO D V]RPV]pGRV LQJDWODQUD D] XUDONRGY WHOH
VIHQQ\Yt]JHOYH]HWpVL VIROJDOPDW DODStWKDW

$ W&UpVL N|WHOH]JHWWVpJHW PHJ NHOO V]*QWHWQL KD D] XUDONRG)
PHJpS+OW pV D] DEED YDOy EHN|WpV =+ D PHJOpY iOODSRWKR] NpSHVW
$ Yt]LN|]P& V]JROJIOWDWI{VED EHNDSFVROW LQJDWODQRN PHJRV]WiVD YI
PHJIHOHO EHN|WpVHN PHJpStWpVpU O LOOHWYH PHJV]*QWHWpVpU O D
WHOHNDODNtWiV NH]JGHPpQ\H] MpQHN YLWD HVHWpPQ D] LQJDWODQ WXO

$ IHOKDV]QiOiVL KHO\ N|JP&YHV LYyYt]JHOOiWiVD pUGHNpPEHQ V]*NVp
Q\RPiVFV|NNHQW YDJ\ PHJV]DNtWy EHUHQGH]pV OpWHVtWpVpKH] LOO
V]ROJiOy N+O|Q LYyYt] EHN|W YH]JHWpN OpWHVtWpVpKH] '059 =UW KR]]iM

$ NLIVRWW Q\tOW pV ELJWRQVIiIJRV PXQNDYpJ]pVUH DONDOPDV PXQND
IHUW WOHQtWpVpW D KHO\V]tQL V]JHPOpW D Q\RPiVSUYEiW D P&N|G I
JHRGpP]LDL EHPpUPVW pV D Yt]PpUpVL KHO\HQ D EHN|WpVL Yt]PpU EHV]HL
YiOODONR]y YDJ\ D] LJpQ\EHMHOHQW iOWDO NLYiODVIWRWW D NLYLWF
Q\LOYiQWDUWIiVIiEDQ V]JHUHSO V]HPpO\ YpJ]L DPHO\QHN PHJYDOyVtW
PXQNDiURN UHQGHONH]pVUH iOOiVIQDN EHMHOHQWpPVpPW N|YHW QI
LIJPQ\EHMHOHQW N|WHOHV PHJHO OHJH]QL NLYpYH KD MRJV]DEiO\ T
PHJILIHWpVH DOyO '059 =UW N|WHOHV D] LIJpQ\EHMHOHQW YHO pV
HJ\eWWP&N|GQL
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$ Q\LOYiQWDUWIVED RO\DQ NLYLWHOH]pVL MRJRVXOWViJIJDO UHQGHONH
NRUPiQ\ UHQGHOHWPpPEHQ PHJKDWiIUR]JRWW IHOHO VVpJEL]WRVtWiVVDO
$ NLYLWHOH]pVL MRJRVXOWViJIJDO UHQGHONH] Yt]JVIHUHO N Q\LOYiQWD
D DEHMHOHQW D WHYpNHQ\VpJHW V]HPpO\HVHQ HOOiIWy PXQNDYiO!
WDJ QHYH V]pNKHO\H V]*OHWpVL KHO\H LGHMH DQ\MD QHYH OD
HOHNWURQLNXV OHYpOFtPH NpSHVtWpVH
E KD D EHMHOHQW HJ\pQL YiOODONR]y D YiOODONR]yL Q\LOYiQWDU
F D GtMIL]JHW QHYH V]iPOi]iVL FtPH DGyV]iPD YDJ\ DGYyD]JRQRVtWy M

'059 =UW KR]]iMiUXOiVD QpON+O YpJJHWW EHN|WpV HVHWpPQ D] pStWWH\
W|UWpQ ILJI\HOHPIHOKtYiVVDO HJ\LGHM&OHJ D WXGRPiVV]HU]pVW N|YI
PyGRQ IHOV]yOtWMD D OpWHVtWPpQ\ V]*NVpJ VIHULQWL iWDODNtWiViUD
DONDOPDVVi YiOLN pV D Yt]LN|]P& VIROJIOWDWiV EL]WRVtWiViQDN HJ\pl

$] LYYYt]YH]HWpN UiFVDWODNRI]iViW D W|U]JVKiOy]DWUD N|]HJIpV]VpJeJ\l
VIROJIOWDWyY YpJH]KHWL

$ KDWiO\RV MRJV]DEiO\L UHQGHONH]pV VIJHULQWL WpUtWpVN|WHOHV V
NJOWVpJpW PHO\HW D WpUtWpVPHQWHY WHYpNHQ\VpJHN pV DQ\DJRN N|
LJpQ\ HOIRJDGiIVDNRU D KR]]iMiUXOiV PHIJDGiViYDO HJ\LGHM&OHJ N|WHO
PHJHO OHJH]QL $ MRJV]DEiO\L UHQGHONH]pV DODSMiQ D] LJpQ\EHM
VIROJIOWDWIiVRN pV DQ\DJRN N|OWVpJpW D] HONpV]-OW Yt]LN|]P& WXOD
+ D] HOOiIWiVpUW IHOHO V +# N|WHOHV YLVHOQL

$ MRJV]DEiO\L HO tUiVRN DODSMiQ D] ~M OHJIHOMHEE PP iWPpU M:
LJPQ\EHMHOHQW PHQWHY D] DOIEELDNEDQ IHOVRUROWDN DOyO

X D Yt]JLN|]JP& IHMOHV]WpVL KR]]iMiUXOiV ILJHWpVH

X 1]JPVC iovde 0 _Eoe+svIl iU 8 EAPCIS S U § PC I8 3
*l}JoP 08 8+« iU
x & + 30 I} «1}@E 1,§ ] A _lu E... I,08¢ P U 1,5 «] A_lu &E...

VCIu *% Ees 1,08 P X

$] LYyYt] W|U]JVKiOy]DWKR] FVDWODNR]y W&]ROWiVUD V]ROJiOy N«O|Q LY
=UW + D NDWDV]WUyYIDYpGHOPL MRJV]DEiO\RN PHJWDUWiViYDO + DNNR
V]I*NVpJHV Yt]JPHQQ\LVpJ D KiJL LYYYt]KiOy]DWEyO YDJ\ D Yt]JP&YHO |VV]F
QHP VIHUH]KHW EH $ W&]ROWiVUD V]JROJiOy EHN|W YH]HWpNHW N+O|Q °

$ Yt]JPpU KHO\ NLDODNtWiViUyO D EHN|WpV PHIJUHQGHO MpQHN N|WHOHYV
LQJDWODQRNQDN D EHN|[WpVW OHKHW Yp WHY LYyYt]KiOy]DWRW PDJIiEL
ViYMIEDQ NHOO NLDODNtWDQL OV]yWHONHVY WHOHNKDWIURQ NLDODNt\
LQGRNROW HVHWEHQ D Yt]PpU KHO\ pS*OHWHQ EHO<OL N|]|]V KHO\LVp.
KLIiQ\VIEDQ N|JWHU+*OHWHQ LV NLDODNtWKDWy

$ N|JWHU*OHWL HOKHO\H]pV HVHWpPQ D Yt]PpU KHO\HW '059 =UW =+ D |
J\DNRUOY V]HPpO\ KR]]iMiUXOiVD DODSMiQ * iOODStWMD PHJ

$ Yt]LN|]P& KiOy]DWED W|UWpQ HOV YDJ\ LVPpWHOW EHN|WpV WRYIiEE
FVHUpPMH YDJ\ IHO~MtWiVD HVHWpPQ EHN|WpVL Yt]JPpU W NHOO IHOV]HUH(
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$ EHN|WpVL Yt]PpU W +]HPEH KHO\H]pVHNRU '059 =UW LOOHWpPNW
PHIJDNDGiO\R]iVD FpOMIiEyO SORPEiIYDO YDJ\ OHV]HUHOpVW PHJDNDGIiO\
DJRN VRUV]iPiW MHJ\] NJQ\YEHQ U|J]tWL

$] LYyYt] N|[]JP&KiOy]DWED EHNDSFVROW FVDWODNR]y pV YDJ\ KiJL LYyY
YtJHOOiWy P&YHO SO VDMiW N~W |[VV]HN|WQL WLORYV

9t]PLQ VpJ YPGHOPL RNRNEYO D '059 =UW QHP WiPRJDWMD HJ\ IHOKDV]Q

KHO\E O pV D N|]*]JHPL LYyYt]KiOy]DWEyYO V]iUPD]y YL]JHN HJ\LGHM& KDV]

$PHQQ\LEHQ HUUH PpJLV LJpQ\ PHU<O IHO HUUH YRQDWNR]y HO tUiVDL
D WHOMHV pS*OHWJIpSpV]HW WHUYGRNXPHQWIiFLYMiW HQJHGpPO\H]WH
WHUYGRNXPHQWIiFLYEyO D KiOy]DWRN [+JJHWOHQVpJH HI\pUWHOP&HC
D VDMiW Yt]NLYpWHOL P& HQJHGpPOO\HO NHOO KRJ\ UHQGHONH]]HQ
D N[]JHJpV]VpJeJ\L KDWyViJ D WHUYGRNXPHQWIiFLYKR] KR]]iMiUXOMRQ
D] VDMiW Yt]NLYpWHOL P& KiOy]DWD DQQDN WHOMHV Q\RPYRQDC
DQ\DJIEDQ V]tQH]pVPEHQ D] LYYYt]KiOy]DWWyO (] YRQDWNRI]LN D Pp
HJ\ IRJI\DV]WiVL SRQWKR] FVDN HJ\ KiOy]DW WDUWR]KDW

$] LYyYt] EHN|W YH]HWpNHW pV D Ki]JL LYyYt]KiOy]DWRW HOHNWURPRV K
I|lOGHOpPVPUH IHOKDV]QiOQL QHP V]DEDG $ Yt]PpU DNQIiEDQ HJ\HGL
FVDWODNR]iVL SRQW NLDODNtWiVD * D Yt]JLN|]P& V]JROJIiOWDWiV EL]WR
HQHUJLDHOOiIWIiViKR] V]*NVpJHV FVDWODNR]iVL SRQW HOKHO\H]pVH NLY

$] LYyYt] EHN|W YH]HWpN IHO~MtWiViwW pV FVHUpMpW + D KDODV]WKDWD
D] LYyYt] W|U]JVKiOy]DW IHO~MtWiViYDO HJ\ LG EHQ NHOO HOYpJH]QL

'059 =UW D N|JWHU<OHWL Yt]YpWHOL KHO\HW D] HOOiWiVpUW IHOHO V i
IQNRUPiQ\]DW NpSYLVHO WHVW<OHWH pV D] LOOHWPpPNHV N|JHJIpV]VpJsJ\
D] HOOiWiVpUW IHOHO V pV D] LOOHWpNHV NDWDV]WUyYIDYpGHOPL NLUH:
i W

YYYt]JEHN|WpV # D] «J\LQWp]pV PHQHWH

$ (O JHWHV WiMpNR]JWDWiV

$ Yt] pV VIHQQ\Yt]JEHN|WpVKH] V]*NVpJHV IHOWpWHOHNNHO NDSFVROL
FVRSRUWMDL D] «J\IpOV]ROJiODWL LURGIN D WHOHIRQRV +J\IpOV]ROJiC
tUIVEHOL WiMpNRJWDWiVW

'059 =UW WiMpNR]WDWy Q\RPWDWYiQ\DL pV VIDEYiQ\DL tUiIVEHOL IRUPIE
IHOWpWHOHLW D N|WHOH] P&V]DNL pV HJ\pE D GRNXPHQWIiFLyV HOHPH
x D A7iMpNR]WDWy D] LYyYt] VIROJIOWDWiV LIpQ\EHYpWHOpPKH] V]eN\
x AO&V]DNL HO tUiV LYYYt]JEHN|WpVUH GRNXPHQWXP
X $] pStWHWW Yt]PpU KHO\ MHOOHP] LW D NDSFVROYGy A%HWRQ Yt]Py

% (O JHWHV N|]JP&Q\LODWNR]DW NpUHOHP

$ EHN|WpV PHJYDOYVtWKDWyViJiQDN YL]VJiODWD D] A(O JHWHV N|]P&Q
LIPQ\HOKHW
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& (O JHWHV N|]P&Q\LODWNR]DW pV V]HU] GpVHY DMiQODW NLDGiVD

'059 =UW D P&V]DNL PHJIHOHO VpJ LIJD]JROiVD PHOOHWW pV D W|UYpQ\lI
ODNRVViJL IHOKDV]QiOyN N|WHOH]JHWWL N|UpUH D] LJpQ\O ODSEDQ U]
KR]]iMiUXOiVW iOODStW PHJ DPHO\U O LJpQ\O W D Q\LODWNR]DWWDO H.
$ PHJIOODStWRWW Yt]JLN|]P& IHMOHV]WpVL KR]]iMiUXOiV EHIL]JHWpVH
N|]JP&Q\LODWNR]DW NLDGIiViQDN $ YtJLN|]P& IHMOHV]WpVL KR]]iMiUXOi
'509 =UW V]iPOiW iOOtW NL D EHIL]JHW UpV]pUH

$PHQQ\LEHQ D EHN|WpVL LIJpQ\ ~M WHU*OHWHN N|]JP&YHVtWpVpW Yt]LN]|
EHN|WpVW LJpQ\O QHN D V]ROJiOWDWIiV PHQQ\LVpJpYHO DUIQ\RV | P&YI
DNNRU KD D V]*NVpJHV | P&YL IHMOHV]WpVU O D Yt]LN|]JP& WXODMGRQ
JRQGRVNRGLN $ KR]]iMiUXOiV PpUWpNpW “JD]GDViJL PHJIOODSRGIiV ™
IHMOHV]WpVL KR]]iMiUXOiV PHJILIHWpVH IHOWpWHOH D VIROJiOWDWYyL K

L, JPQ\EHMHOHQWpPVY PHJUHQGHOpPV
$ IHOKDV]QiOy NRQNUpPW YtJEHN|WpVL LIpQ\W MHOHQWKHW EH D '059 =U

$] LIJpQ\OpV V]*NVpJHV HOHPHL
X Yt]JEHN|WpV PHIJUHQGHOpPVH ~M EHN|WpV LNUHVtWpV iWKHO\H]
x EHN|WpVL WHUY WHUYH] L MRJRVXOWViJJDO NDPDUDL HQJHGy
YRQDWNR]y UHQGHOHWHNQHN PHJIHOHO HQ LOOHWYH D Ao
ILJNBHOHPEHYpWHOpPYHO NpV]tWHWW QHP ODNRVViJL IHOKDV]Q
HJ\eWW
DGDWEHNpU ODS
QDSQiO QHP UpJHEEL 7%$.$51(7 HV WXODMGRQL ODS
QDSQiO QHP UpJHEEL 7$.$51(7 HV KLYDWDORYV KHO\V]tQUDM]
WXODMGRQRVL KR]]iMiUXOiV KD D] ,JpQ\O pV D] ,QJDWODQWXO
SOG V]ROJDOPL MRJ LUIQWL EHMHJ\]pV NH]GHPpQ\H]pVpQHN L
PP QpO QDJ\REE iWPpU M& LYYYt]JEHN|WpVHN HVHWpPQ PHJiOO
KR]]iMiUXOiV YDJ\ D | P&YL KR]]iMiUXOiV ILJTHWpVL N|[WHOH]JHWW:

X X X X X X

'059 =UW D KLiQ\RVDQ NLW|OW|WW LOOHWYH WDUWDOPLODJ KLiQ\RV G
LQGRNROiIVVDO HOOiIWYD OHJNpV EE QDSRQ EHO+O PHIN*OGL D PHJUHC
PHJYDOyYVtWiViUD QHP DONDOPDV D Yt]JLN|]P& VIROJiOWDWYyY tUiVRV LQC
YDJ\ ~M WHUY EHQ\~MWiViw NpUKHWL

+D D] LYyYt] EHN|W YH]JHWpN OpWHVtWpVpUH LUIQ\XOy D EHN|WpVVH:
NLYLWHOH]pVUH DONDOPDWODQQDN PLQ VIWHWWH ~M WHUY EHQ\~MWi
DPHOO\HO D] LIJpQ\EHMHOHQW QHP pUW HJ\HW D] LIpQ\EHMHOHQW D F
DONDOPDVViJL Q\LODWNR]DW NLDGiViW $ P&V]DNL EL]JWRQViJL KDWyVi.
LUIQ\XOy NpUHOPHW D NpUHOHP EHpUNH]pVpPW O V]iPtWRWW PXQNDQDS
D NpUHOPH] W pUWHVtWHQL $ P&V]DNL ELJWRQViJL KDWyViJ HOMiUiVD C

$] LYyYt] EHN|W YH]JHWpPN NLpStWpVpUH IHUW WOHQtWpVpUFL
P&N|G NpSHVVpJL pV Yt]]iUyViJL SUYEiUD D JHRGp]LDL EH
EHN|[WpVL Yt]JPpU EHV]HUHOpVpUH D] LIJpQ\EHMHOHQW +
MRJRVXOWViJIJDO UHQGHONH] YtJVIHUHO N Q\LOYiQWDUW,i
DGKDW $ NLYLWHOH]pVL MRJRVXOWViJIJDO UHQGHONH]

ELJWRQViJL KDWyViJ YH]JHWL $ Q\LOYiQWDUWIVED RO\DQ
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Yt]VIHUHO YHKHW IHO DPHO\ UHQGHONH]LN D NRUPI
IHOHO VVpJEL]WRVtWiVVDO

‘059 =UW N|WHOHV D] LIpQ\EHMHOHQW YHO YDODPLQW D] LJpQ\EHI
MRIJRVXOWViJJDO UHQGHONH] V]HPpOO\HO HJ\-WWP&N|GQL

'059 =UW D MyYiKDJ\RWW WHUYGRNXPHQWIiFLYW PHIJN.OGL LIpQ\EHMHO
( 9t]JEHN|WpV NLYLWHOH]pVH

X $] LYyYt] EHN|W YH]HWpN NLpStWpVpUH YRQDWNR]yDQ LIJpQ\EHMHO
'059 =UW D PHJUHQGHOpPV EHQ\~-MWiViwWyO V]iPtWRWW QDSRQ EHO-«
IHOYHV]L D NDSFVRODWRW D PHJUHQGHO YHO $ V]IROJIiOWDWYyYL KR]]iMiU

QDSRQ EHO+O DGMD NL

+HO\V]tQL V]HPOH

$ EHN|WpV PHJYDOYVtWiVD pV D] HJ\HGL NLYLWHOH]pVL iUDMiQODW
=UW KHO\V]tQL V]HPOpPW NH]GHPpQ\H] PHJUHQGHO IHOp $ KH
PHJIHOHO VpJpW HOOHQ UJL '059 =UW

$ WHUYW O HOWpU KHO\V]tQL iOODSRW HVHWpPQ D] HOWpUpVHNUH |
'059 =UW tUiVEDQ IHOKtYMD D IHOKDV]QiOy ILJ\HOPpW

6]ROJIOWDWyYL KR]]iMiUXOiV NLDGiVD pV D] LYyYt] EHN|WpV PHJYI
PHJIOODSRGIiV VIHU] GpV PHJIJN|WpVH

'059 =UW QHP DGKDW NL KR]]iMiUXOiVW DPHQQ\LEHQ

x D EHN|[WpVW QHP D] LQJDWODQ WXODMGRQRVD NH]GHPpQ\H]L |
tUIVEHOL KR]]iMiUXOiVD D MHJ\] iOWDO HOUHQGHOW EHN|WpV

Xx N|]|V EHN|WpV NpUHOPH]pVH HVHWpPQ KLiQ\]LN D N|]|V KDV]QiOD

x D] LQJDWODQ QHP D W|U]JVKiOy]DW PHQWpPQ IHNVILN pV D V]
iWYH]JHWpVVHO VHP FVDWODNR]WDWKDWYy D W|U]JVKiOy]DWUD

X Yt]JEHN|WpV HVHWpPQ D V]ROJIOWDWiVL SRQWRQ OHJIDOIEE
ELJWRVtWKDWy

x D] LQJDWODQ HJ\pENpPQW PiU UHQGHONH]LN LYyYt] EHN|WpV\
NLYpWHOHV P&V]DNL RNEyO QHP LQGRNROKDWY D] ~MDEE EHN
UHQGHONH]LN FVDWRUQDEHN|WpVVHO

x D P&V]DNL WHUYHNKH] KLiQ\R]QDN D] HJ\pENPQW V]*NVpJHV K
“«]HP” QHN YDJ\ "~M +]HP" QHN PLQ V<O LJpQ\O FVDWRUQDE
Yt]+J\L YDODPLQW N|UQ\H]JHWYpGHOPL KDWyViJ KR]]iMiUXOiVD

x D PHJIOODStWRWW Yt]JLN|]P& IHMOHV]WpVL KR]]iMiUXOiV YDJ\ O
EHILJHWpVH QHP W|UWpPQW PHJ

'059 =UW KD D Yt]JEHN|WpVQHN DNDGiO\D QLQFV D
MyYiKDJ\RWW WHUYGRNXPHQWI FLYy
D '059 =UW iOWDO D] DGDWEHNpU ODS DODSMiQ NLiOOtWRWW
D '059 =UW iOWDO NpV]tWHWW *D]GDViJL PHJIiOODSRGiV 6]HU]
D '059 =UW iOWDO NLW|OW|WW gQNRUPiIQ\]DW HO JHWHYV
Q\RPWDWYiQ\RN iWDGiViYDO LOOHWYH PHIJN:OGpVpYHO D KR]]i
pV YHOH D EHN|WpV PHJYDOyVtWiViUD YRQDWNR]y *D]GDViJL OF
'059 =UW D] LYYYtJEHN|WpV NLYLWHOH]pVL PXQNiLQDN PHJYDOYy\
KHO\L VDMiWRVViJRNDW ILJ\HOHPEH YHY HJ\HGL iUNDONXOiFLYy
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$ EHN|WpV YpJUHKDMWiVD

'059 =UW D EHN|WpV VJHUHOpPV GtMiQDN D IHOKDV]QiOy iOWDOL EHII
MHO]pVH XWiQ QDSRQ EHO<O HOYpJ]L D EHN|WpV pStWpVL NLYLWH
$ EHN|WpV HO IHOWpPWHOHL

HONpPV]*OW PXQNDiURN Yt]JPpU DNQD pV IRJ\DV]WiVL KHO\ NH!I
D EHN|WpV PHJYDOYVtWiViUD YRQDWNR]y DOitUW *D]GDViJL PH.
EHIL]JHWpV LJD]ROiVD

WRYIEEi D] «J\IpO iOWDO DOitUW .[]VIROJiOWDWiVL V]IHU] GpVH!

$ YtJEHN|WpV HOYpJ]pVpW D IHOKDV]QiOy D NDSFVROYGy Q\RPWD\
DOitUiViYDO LJD]JROMD $ '059 =UW D Yt]PpU W «]JHPEH KHO\H]pVNR
OHV]HUHOpPV PHIJDNDGiIO\R]iVD FpPOMIiEyO SORPEIYDO YDJ\ D OHV]HU

X $] LYyYt] EHN|W YH]HWpN NLpStWpVpUH YRQDWNR]yDQ LIpQ\EHMHO
NLYLWHOH] UpV]pUH DG PHJEt]iVW

JJPQ\EHMHOHQW % (58+E=7 PHJEt]iViUD D .,9,7(/(= D Yt]JEHN|WpV NLYLV
EHQ\~MWMD D Yt]JEHN|WpVUH YRQDWNR]y GRNXPHQWXPRNDW
LIJpQ\EHMHOHQW PHJKDWDOPD]iVD PHJEt]iVD
/]JVIROJiOWDWiVL VIHU] GpV WHUYH]HW «J\IpO iOWDO DOitUYD
Q\RPiVSUYED MHJ\] N|Q\Y V]ROJiOWDWY V]DNIHO*J\HOHW YDJ\ |
YpJH]KHW
JHRGpP]LDL EHPpUpV 9,, .RUP UHQGHOHW V]JHULQWL
IHUW WOHQtWpVL MHJ\] N|JQ\Y DNNUHGLW{i{OW ODERUDWYULXP
UpV]OHWHYV EDNWHULROYJLDL YL]VJiODWUyYO V]yOy LID]JROIVVD
EHV]JHUHOW DQ\DJRN PLQ VpJL WDQ~VtWYiQ\D
N|JWHU<OHWL ERQWiVL HQJHGpO\
.LYLWHOH] JDUDQFLD YiOODOy Q\LODWNR]DWD V]HUHOpVL P
YRQDWNR]yDQ
.LYLWHOH] iOWDO NLiOOtWRWW V]iPOD
pStWpVL QDSOy IHOHO V P&V]DNL YH]JHW L Q\LODWNR]DW D] pS
EHUXKi]y pV HOOiWiVpUW IHOHO V UpV]pU O DOitUW YDJ\RQiWD:

$] LYYYt]YH]JHWpN UiFVDWODNRI]iVIW D W|U]JVKiOy]DWUD N|]JHJpV]VpJeJ\l
YpJH]KHWL

$PHQQ\LEHQ D] LYyYt] EHN|W YH]HWpN OpWHVtWpVpYHO NDSFVRODWED
KDQHP D NLYLWHOH]pVL MRJRVXOWViJIJDO UHQGHONH] Yt]VIHUHO N Q\
PHJ D] LYyYt] EHN|W YH]JHWpN iWYpWHOpPU O pV +]HPEH KHO\H]pVpU O
IHOWpYH KRJ\ D] D Yt]JLN|]P& V]ROJiOWDWyY iOWDO HOIRJDGRWW YDJ
DONDOPDVVi Q\LOYiQtWRWW NLYLWHOL WHUYQHN PHJIHOHO HQ NpV]+O

'059 =UW D] LYyYt] EHN|W YH]JHWpN «]JHPEH KHO\H]pVpU O D NLYLW
=UW KH] W|UWpQW EHMHOHQWpPVpW O V]iPtWRWW PXQNDQDSRQ EHO-!
LYyYt] EHN|W YH]JHWpNHW *]HPEH KHO\H]QL $PHQQ\LEHQ '059 =UW D P
Q\LODWNRI]LN pV D] HKKH] V]*NVpJHV P&V]DNL IHOWpWHOHN DGRWWDN
PHJ '059 =UW N|WHOHV D] LYyYt] EHN|W YH]JHWpNHW D]JRQQDO +]HPEH K
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+D '059 =UW KDWIiULG Q EHO+-OL Q\LODWNR]DWiYDO D] LYyYt] EH
PHJWDJDGMD YDJ\ D P&V]DNL IHOWpWHOHN '059 =UW V]HULQW HJ\pENj
P&V]IDNL EL]WRQViJL KDWyViJWyO NpUKHWL D] *]JHPEH KHO\H]pV HOUHQC
D] *]HPEH KHO\H]pV HOUHQGHOpPVpPUH LUIQ\XOy NpUHOPHW D NpUHOHP E
EHO+O N|[WHOHV HOEtUiOQL pV G|QWpVpU O D NpUHOPH] W pUWHVtWHZC
GtMPHQWHYV

) I\LOYIiQWDUWIVED YpWHO D V]J]ROJIOWDWiV LQGtWiVD

$ EHN|WpV YpJUHKDMWiVD XWiQ D V]HU] GpV DOitUiViw N|[YHW HQ '059 =1

D IRJ\DV]WiVL KHO\ DJRQRVtWiViUD V]JROJiOy DGDWRNDW Q\LOYiQWDUWi

$ '059 =UW {OWDO DOitUW N|]JV]IROJIOWDWIiVL V]HU] GpVW pV D JHR(
PXQNDQDSRQ EHO+O PHJIJN+OGL

OM VIHQQ\Yt]JEHN|WpV OpWHVtWpVH

EOWDOIQRV V]DEIO\RN D VIHQQ\Yt]JEHN|WpVVHO NDSFVRODWEDQ

$ Yt]JLN|]JP& W|U]VKiOy]DW PHQWpPQ IHNY LQJDWODQRN V]JHQQ\YtJEHN
EHN|W YHJHWpNHNNHO NHOO PHJYDOyVtWDQL (J\ LQJDWODQ HOOiWiV
P&V]DNLODJ LQGRNROW RNEyYyO D '059 =UW KR]]iMiUXOiViYDO OpWHVtWK
$ Yt]JLN|]P& W|U]VKiOy]DW PHQWpPQ IHNY LQJDWODQRNQDN D YtJLN|]P& K
=UW QpO D] LQJDWODQ WXODMGRQRVD YDJ\ HJ\pE MRJFtPHQ KDV]QiOy
KR]]iMiUXOiViQDN ELUWRNIEDQ NH]GHPpQ\H]KHWL

$PHQQ\LEHQ W|EE V]RPV]pGRV IHOKDV]QiOiVL KHO\ VIHQQ\Yt]JHOYH]HW|
PHJ D] LJpQ\EHMHOHQW pV D '059 =UW HO JHWHVHQ PHJN|W|WW V]H!
IHOKDV]QiOiVL KHO\ HOOiIWiViUD N|]|V EHN|W YH]HWN pW] FYQW EIDNR]y
EHN[WpV HVHWpPQ D IHOKDV]QiOiVL KHO\HN WXODMGRQRVDL N+O|Q V]t
KDV]QiODWIiEyO HUHG MRJRN pV N|WHOH]JHWWVpJHN HJ\PiV N|]|[WWL J\D
NH]GHPpQ\H] NpUHOHPKH] FVDWROW V]HU] GpV WDUWDOPD]]D

x D Yt]LN|]P& VIROJIOWDWiV GtMiQDN PHJIL]JHWpVpUH N|WHOH]HWW
Yt]LN|]P& IHMOHV]WpVL KR]]iMiUXOiV PHJILJHWpVpUH N|WHOH]HV
PHIJQHYH]pVpW

x D VIHQQ\Yt]YH]HWpVL VIROJDORP LQJDWODQ Q\LOYiQWDUWIiVL EHM
LNWDWYEpO\HJ] MpYHO HOOiWRWW LJD]ROiViW

$ NLIVRWW Q\tOW pV EL]WRQViJRV PXQNDYpJ]pVUH DONDOPDV PXQND
OpWHVtWpVpW DQQDN D PiU «]JHPHOWHWHWW V]HQQ\Yt] W|U]VKiOy]DWL
PHJEtJRWW pStWpVL NLYLWHOH]pV MRJIJRVXOWViJIJDO UHQGHONH] YiC
NLYiODV]WRWW D NLYLWHOH]pVL MRJRVXOWViJIJDO UHQGHONH] Yt]V]
YpJ]L DPHO\QHN PHJYDOyVtWiVD QHP OHKHW NpV EEL PLQW D PXQ
EHMHOHQWpPVpPW N|YHW QDS (JHN N|OWVpJpW LOOHWYH GtMiW D PH.
MRJV]DEiO\ DODSMiQ PHQWHV+.0 D N|OWVpJ pV GtM PHJILJHWpVH DOy
PHJUHQGHO YHO pV D] iOWDOD PHJEt]JRWW Yt]VIHUHO YHO HJ\*WWP&N|G

$ Q\LOYIiQWDUWIVED RO\DQ NLYLWHOH]pVL MRIJRVXOWViJJDO UHQGHONH
NRUPIiQ\ UHQGHOHWPpPEHQ PHJKDWiIiUR]JRWW IHOHO VVpJEL]WRVtWiVVDO

$ NLYLWHOH]pVL MRJRVXOWViJIJDO UHQGHONH] Yt]VIHUHO N Q\LOYiQWD
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D DEHMHOHQW D WHYpNHQ\VpJHW V]HPpO\HVHQ HOOiWy PXQNDYiO
WDJ QHYH V]pNKHO\H V]*OHWpVL KHO\H LGHMH DQ\MD QHYH OD
HOHNWURQLNXV OHYpOFtPH NpSHVtWpVH

E KD D EHMHOHQW HJ\pQL YiOODONR]y D YiOODONR]yL Q\LOYiQWDU"

F D GtMILIHW QHYH V]iPOi]iVL FtPH DGyV]iPD YDJ\ DGyD]RQRVtWy M

$ KDWiO\RV MRJV]DEiO\RV UHQGHONH]pV VIHULQWL WpUtWpVN|WHOHV
N|JOWVpJpW D PHJUHQGHO N|WHOHV PHJHO OHJH]QL

$ MRJV]DEIiO\L UHQGHONH]pV VIHULQW D] LIpQ\EHMHOHQW V]iPiUD Wpl
NJOWVpJpW D] HONpV]+OW Yt]JLN|]JP& WXODMGRQMRJ iWKiUDPOiV NHGY
N|[WHOHV YLVHOQL

+D D Yt]JLN|]P& W|U]VKiOy]DW D VIRPV]pGRV PDJiQWXODMGRQ~ LQJDWOD
D N|]JYHWOHQ V]RPV]pGRV LQJDWODQ WXODMGRQRViIQDN KR]]JiMiUXO
PHJIOODSRGiIVD V]HU] GpVHV V]ROJDORP DODSMiQ * D V]RPV]pGRV
HOYpJH]KHW $ V]JROJDOPL V]HU] GpVQHN WDUWDOPD]QLD NHOO D Y
KDV]QiODWiYDO NDSFVRODWRY N|OFV|Q|V MRJRNDW pV N|WHOH]JHWWVpJ
$ V]HU] GpVW pV D V]IROJDORP DODStWiV LUIQWL LQJDWODQ Q\LOYiQW!]
NRUPIQ\KLYDWDO LQJDWODQ+J\L KDWiVN|UPEHQ HOMiUy MiUiVL | YiUR
VIROJDORP DODStWiV LUIQWL LQJDWODQ Q\LOYiQWDUWiVL NpUHOHP PiV
$ PHJIOODSRGIV KLiQ\iEDQ + KD D V]IRPV]pGRV LQJDWODQW pULQW V]H
pV *]JHPHOWHWpPVH D] LQJDWODQ UHQGHOWHWpPVV]HU& KDV]QiODWIiW
DNDGIO\R]]D + D MiUiVL KLYDWDO D V]RPV]pGRV LQJDWODQUD D] XUI
VIHQQ\Yt]JHOYH]HWpVL V]JROJDOPDW DODStWKDW

$ W&UpPVL N|WHOH]HWWVpJHW PHJ NHOO V]*QWHWQL KD D] XUDONRGY
PHJpS+OW pV D] DEED YDOy EHN|WpV + D PHJOpY iOODSRWKR] NpSHVW
$ YtJLN|[]P& V]ROJiIiOWDWIiVED EHNDSFVROW LQJDWODQRN PHJRV]WiVD YI
PHJIHOHO V]HQQ\Yt]JEHN|WpVHN PHJpStWpVpU O LOOHWYH PHJV]*QWHW
PHOOHWW D WHOHNDODNtWiV NH]GHPpQ\H] MpQHN YLWD HVHWpQ D] LQ.
$ JUDYLWIiFLYV UHQGV]HU& V]HQQ\Yt] W|U]VKiOYy]DW «]HPHOWHW MH D
W|U]VKiOy]DW IHGODSV]LQWMH IHOHWWL V]LIRQV]JLQWWHO UHQGHONH]
HOYH]HWpVpW EL]WRVtWMD $ IHGODSV]LQW DODWWL V]LIRQV]LQWWHC
LQJDWODQ HO|QWpV HOOHQL YpGHOPpPW YLVV]DiUDPOiIV HOOHQL P&\
VIHQQ\Yt]KiOy]DWED W|UWpQ EHpStWpVpYHO EL]JWRVtWMD (] XWyEEL
VIROJiOWDWyY D] *]OHWV]DEiO\]DWIiEDQ ~M EHN|WpV HVHWpPQ D] LIpQ\E
PULQWHWW IHOKDV]QiOyNDW

$ FVDWODNR]y VIHQQ\Yt]KiOy]DWRQ D V]ROJIOWDWiVL SRQW HO WW D
DONDOPDV DNQiW YDJ\ WLV]WtWyQ\tOiVW NHOO NLDODNtWDQL

$ V]HQQ\Yt] W|U]JVKiIOYy]DWED FVDN D IHOV]tQL YL]JHN PLQ VpJH Yp
NRUPiIQ\UHQGHOHW YDJ\ KDWyViJ KDWiUR]JDWIiEDQ PHJKDWi{UR]JRWW
VIHQQ\H] DQ\DJ YH]HWKHW EH
7LORV RO\DQ V]HQQ\H] DQ\DJ WDUWDOP~ V]HQQ\Yt] pV VIHQQ\H] DQ\DJ E
Xx D VIHQQ\Yt]JHOYH]HW P&EHQ GROJR]yN HJpV]VpJpW + PXQNDN]|U-N
YHV]pO\H]WHWL pV H]JHO HJpV]VpJIJNIiURVRGiVW RNR] YDJ\ RNR]KDW
Xx D VIHQQ\YtJHOYH]HW pV  WLV]WtWy YDODPLQW D] LVIDSNH]HO
P&N|GpVpW DNDGIO\R]]ID YHV]pO\H]JWHWL D P&WiUJ\DNDW EHU
UHQGHOWHWpPVV]HU& KDV]QiODWUD DONDOPDWODQQi WHV]L
Xx D VIHQQ\Yt]JHOYH]HW pV WLV]WtWyP&E O NLERFViWYD NJUQ\H]JHWU
VIHQQ\H]pVpW RNR]JKDWMD LOOHWYH DNDGIO\R]]D D V]HQQ
NJYHWHOPpPpQ\HNQHN PHJIHOHO EL]JWRQViJRV HOKHO\H]pVpW OHU
(OYiODV]WRWW UHQGV]HU& V]HQQ\Yt]HOYH]HW P&EH FVDSDGpPNYL]HW M
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OM «]JHP HVHWpPQ D VIHQQ\Yt] W|U]JVKiOy]DWED D] LQJDWODQ FVDN DNNR
D VIHQQ\Yt] HO WLV]WtWiViKR] V]*NVpJHV EHUHQGH]pV *]JHPEH KHO\H]KH
HQJHGpPO\H]pVpUH LUIQ\XOy HOMiUiV PHILQGXOW YDJ\ YpPJOHJHVHQ OH]i
$ VIHQQ\Yt]JHOYH]HW P& NiURV V]HQQ\H]pVH HVHWpPQ #* PHJIHOHO V
KLiQ\iEDQ YDJ\ VIDNVIHU&WOHQ ¢]JHPHOWHWpPVH PLDWW * D KDWyVilJ

WLV]WtWiViKR] V]*NVpJHVY EHUHQGH]pVY OpWHVtWpVpUH NRUV]HU&VtWpV
*]JHPHOWHWpPVpUH N|WHOH]L

$PHQQ\LEHQ D W|U]JVKiOy]DWKR] YDOy FVDWODNR]iVKR] ~M V]HQQ\Yt] Ki]
D '059 =UW DUUD YRQDWNR]y HO tUiVDLW D] 0( A6]HQQ\Yt] EHHP
YRQDWNR]y P&V]DNL N|]YHWHOPpQ\HN" WDUWDOPD]]D

$ VIHQQ\Yt] EHHPHO P&N|GWHWpPVpKH] D IHOKDV]QiOy ELIJWRVtWMD

D D VIHQQ\Yt] EHHPHO PHJN|JHOtWpVpQHN pV KR]]ilpUKHW VpJpQHN I
YDODPLQW

FE HOWpU P&V]DNL NLDODNtWiV YDJ\ PHJIiOODSRGiV KLiQ\iEDQ D V
HQHUJLDHOOIWIiViW

6]HQOQ\Yt]EHN|[WpV + D] «J\LQWp]pV PHQHWH

$ (O JHWHV WiMpNR]WDWiV

$ VIHQQ\Yt]JEHN|WpVKH] V]*NVpJHV IHOWpWHOHNNHO NDSFVRODWEDQ D '
«J\IpOV]ROJiODWL LURGIN D WHOHIRQRV «J\IpOV]ROJiODW pV D '059 =
WiMpNR]WDWiVW

'059 =UW WiMpNR]WDWy Q\RPWDWYiQ\DL pV V]DEYiQ\DL tUiVEHOL IRUPIE
IHOWpWHOHLW D N|WHOH] P&V]DNL pV HJ\pE GRNXPHQWIiFLyV HOHPHNF
x A7iMpNR]JWDWy 6]HQQ\Yt]JFVDWRUQD EHN|WpVKH] V]*NVpIJHV WHHQ!
x AO0&V]DNL HO tUiV LQJDWODQRN V]HQQ\Yt]JFVDWRUQD EHN|WpVpKH

% (O JHWHV N|]JP&Q\LODWNR]DW NpUHOHP

$ EHN|WpV PHJYDOYVtWKDWyViJiQDN YL]VJiODWD D] A(O JHWHV N|]P&Q
LIpPQ\HOKHW

& (O JHWHV N|]P&Q\LODWNR]DW pV V]HU] GpV DMiQODW NLDGiVD

'059 =UW D P&V]DNL PHJIHOHO VpJ LIJD]JROIVD PHOOHWW pV D W|UYpQ\l
ODNRVViJL IHOKDV]QiOyN N|WHOH]JHWWL N|UpUH D] LJpQ\O ODSEDQ U]
KR]]iMiUXOiVW iOODStW PHJ DPHO\U O LJpQ\O W D Q\LODWNR]DWWDO H.
$ PHJIOODStWRWW Yt]JLN|]P& IHMOHV]WpVL KR]]iMiUXOiV EHIL]JHWpVH
N|]JP&Q\LODWNR]DW NLDGIiViQDN $ YtJLN|]P& IHMOHV]WpVL KR]]iMiUXOi
'059 =UW XWyODJ V]iPOiW iOOtW NL D EHIL]JHW UpV]pUH

$PHQQ\LEHQ D EHN|WpVL LIJpQ\ ~M WHU*OHWHN N|]JP&YHVtWpVpW YtJLN]|
EHN|WpVW LJpQ\O QHN D V]ROJiOWDWiV PHQQ\LVpJpYHO DUIQ\RV | P&Yl
DNNRU KD D V]*NVpJHV | P&YL IHMOHV]WpVU O D Yt]LN|]JP& WXODMGRQ
JRQGRVNRGLN $ KR]]iMiUXOiV PpUWpNpW “JD]GDViJL PHJIOODSRGIiV
IHMOHV]WpVL KR]]iMiUXOiV PHJILJHWpVH IHOWpWHOH D VIROJiOWDWYL K

* JJpQ\EHMHOHQWpPV PHJUHQGHOpV
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$ IHOKDV]QiOy NRQNUpPW V]HQQ\Yt]JFVDWRUQD EHN|WpVL LIJpQ\W MHOH<
VIHULQW

$] LIJpQ\OpV V]*NVpJHV HOHPHL
VIHQQ\Yt]JFVDWRUQD EHN|WpV PHJUHQGHOpPVH ~M EHN|WpV iWKF
EHN[WpVL WHUY WHUYH] L MRJRVXOWViJJDO NDPDUDL HQJHGpD
YRQDWNR]y UHQGHOHWHNQHN PHJIHOHO HQ LOOHWYH D A0
ILJNJHOHPEHYpPWHOpPYHO NpV]tWHWW QHP ODNRVViJL IHOKDV]Qi
HJ\eWW
DGDWEHNpU ODS
QDSQiO QHP UpJHEEL 7$.$51(7 HV WXODMGRQL ODS
QDSQiO QHP UpJHEEL 7$.$51(7 HV KLYDWDORYV KHO\V]tQUDM]
SOG WXODMGRQRVL KR]]iMiUXOiV KD D] ,JpQ\O pV D] ,QJDW
DJRQRYV
SOG V]ROJDOPL MRJ LUIQWL EHMHJ\]pV NH]GHPpQ\H]pVpQHN LJ
PP QpO QDJ\REE iWPpU M& VIHQQ\Yt]JFVDWRUQD EHN|WpVHN HV
IHMOHV]WpVL KR]]iMiUXOiV YDJ\ D | P&YL KR]]iMiUXOiV ILJHWpVL
=UW IHOp

+LIQ\RVDQ NLW|OW|WW LOOHWYH IHOV]JHUHOW GRNXPHQWIiFLYW KLiQ\.
PHJUHQGHO QHN YDJ\ D PHJUHQGHO PHJEt]iVIEYO D KHO\V]tQHQ PHJIJM
KLiQ\ly GRNXPHQWXPRNUyYO D V]*NVpJHV Q\RPWDWYiQ\RN iWDGiViYDO

+D D EHQ\-MWRWW WHUY D EHN|WpV PHJYDOyVtWiViUD QHP DONDOF
LQGRNROiIVVDO HOOIWYD D WHUY EHQ\~-MWiViwWyO V]iPtWRWW QDSRQ
EHQ\~MWiViw NpUKHWL

+D D V]HQQ\Yt] EHN|W YH]HWpN OpWHVtWpVpUH LUIQ\XOy D EHN|WpVV
NLYLWHOH]pVUH DONDOPDWODQQDN PLQ VIWHWWH ~M WHUY EHQ\~MWi
DPHOO\HO D] LIPQ\EHMHOHQW QHP pUW HJ\HW D] LIpQ\EHMHOHQW D F
DONDOPDVViJL Q\LODWNR]DW NLDGiViW $ P&V]DNL EL]JWRQViJL KDWyVi.
LUIQ\XOy NpUHOPHW D NpUHOHP EHpUNH]pVpW O V]iPtWRWW PXQNDQDSF
D NpUHOPH] W pUWHVtWHQL $ P&V]DNL EL]WRQViJL KDWyViJ HOMiUiVD C

( 6]HQQ\Yt]JEHN|WpV NLYLWHOH]pVH
X $ VIHQQ\Yt] EHN|W YH]JHWpN NLpStWpVpUH YRQDWNR]yDQ LIJpQ\EHM
+HO\V]tQL VIHPOH

$ EHN|WpV PHJYDOYVtWiVD pV D] HJ\HGL NLYLWHOH]pVL iUDMiQODWIiQE
KHO\V]tQL VIHPOpW NH]GHPpQ\H] PHJUHQGHO IHOp $ KHO\V]tQL V]HPOH
'059 =UW
$ WHUYW O HOWpU KHO\V]tQL iOODSRW HVHWpPQ D] HOWpUpVHNUH pV D
=UW tUIVEDQ IHOKtYMD D IHOKDV]QiOy ILJ\HOPpW
6]ROJIOWDWyYL KR]]iMiUXOiV NLDGiVD pV D V]HQQ\Yt]JFVDWRUQD E
JD]GDViJL PHJiOODSRGiV V]HU] GpV N|WpVH

'059 =UW + KD D V]JHQQ\Yt]JFVDWRUQD EHN|WpVQHN DNDGiO\D QLQFV D
D MyYiKDJ\RWW EHN|WpVL WHUYGRNXPHQWiFLYy
D '059 =UW iOWDO D] DGDWEHNpU ODS DODSMiQ NLW|OW|WW N
D YDJ\RQNH]HOpVL V]HU] GpVVHO UHQGHONH] N|]JP&YHN HVHWOp!
*D]GDViJL PHJIOODSRGIV VIHQQ\Yt]JEHN|WpV OpWHVtWpVpUH
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D EPUOHWL «]JHPHOWHWDpPVL VIHU] GpVVHO *]JHPHOWHWHWW N|]P&Y
6]HU] GpV Yt]LN|]P& EHN|W YH]HWpN PHJYDOyYVtWiViKR] YDODPLQC
KR]]iMiUXOy Q\LODWNR]DWD Yt]JLN|]P& EHN|W YH]JHWpN OpWHVtWp

iWDGiViYDO LOOHWYH PHIJN.OGpVpYHO D KR]]iMiUXOiVUyO pUWHVtWL D]

$ EHN|WpV YpJUHKDMWiVD

$ EHN|WpV HO IHOWpWHOHL

PHJOpPY LYyYt] EHN|WpV

VDMiW FpO~ YtJNLYpWHOL P& N~W PpU VtWpVH

DOitUW *D]GDViJL PHJIOODSRGIiV 6]HU] GpV

EHIL]JHWpV LIJD]ROiVD

WRYIiEEi D] «J\IpO iOWDO DOitUW .[]VIROJiOWDWiVL V]HU] GpVHN
$ IHQWLHN PHJOpWH HVHWpPQ D VIHQQ\YtJEHN|WpV HO NpV]tWpVH PHJINH

$PHQQ\LEHQ D *D]GDViJL OHJIOODSRGIiV 6]HU] GpV DODSMiQ +J\IpO YiOO
D N|JWHU*OHW ERQWiVL HQJHGpPpO\W LV V]HU]L EH DPHQQ\LEHQ D *D]Gl
'059 =57 YiOODOWD D I|[OGPXQND HOYpJ]pVpW ~J\ D N|JWHU+<OHW ERQWi'
'059 =5W LJD]JROW PYyGRQ H PDLO LG SRQWRW HJ\H]WHW D] «J\IpOOHO
W|UWpQ NLYLWHOH]pVUH YDJ\ D]pUW KRJ\ «J\IpO PLNRUUD NpV]+O HO

$ VIHQQ\Yt]JEHN|WpV NLYLWHOH]pVH VRUIQ '059 =UW HONpPV]tWL HONpYV

EHPpUpPVPW (29 NRRUGLQiIWINNDO $ JHRGp]LDL EHPpUpVY WDUWDOPD]]D
LV

$ NLYLWHOH]pVW N|YHW HQ D KHO\V]tQL GRNXPHQWIiFLYNDW <]JHPEH KH¢
D] *J\IpOOHO LID]JROWDWQL V]*NVpJHV

X $ VIHQQ\Yt] EHN|W YH]JHWpN NLpStWpVpUH YRQDWNR]yDQ LIJpQ\EHM
PHJEt]iVW

,JPQ\EHMHOHQW PHJEt]iViUD N+OV NLYLWHOH] D VIHQQ\YtJEHN|WpV
EHQ\~MWMD D EHN|WpVUH YRQDWNR]y GRNXPHQWXPRNDW
LIJpQ\EHMHOHQW PHJKDWDOPD]iVD PHJEt]iVD
/]JVIROJiOWDWiVL VIHU] GpV WHUYH]HW «J\IpO iOWDO DOitUYD
NDPHUiIV FVDWRUQD YL]VJiODWL MHJ\] N|Q\Y
JHRGpP]LDL EHPpUpV 9,, .RUP UHQGHOHW V]JHULQWL
EHV]JHUHOW DQ\DJRN PLQ VpJL WDQ~VtWYiQ\D
N|JWHU<OHWL ERQWiVL HQJHGpO\
.LYLWHOH] JDUDQFLD YiOODOy Q\LODWNR]DWD V]HUHOpVL P
YRQDWNR]yDQ
.LYLWHOH] iOWDO NLiOOtWRWW V]iPOD
pStWpVL QDSOy IHOHO V P&V]DNL YH]JHW L Q\LODWNR]DW D] pS
EHUXKi]y pV HOOiWiVpUW IHOHO V UpV]pU O DOitUW YDJ\RQiWD:

$ VIHQQ\Yt]JEHN|WpV Q\tOWiUNRV HOOHQ U]pVpUH YRQDWNR]yDQ '059 =U
V]*NVpJIHV

$PHQQ\LEHQ D VIHQQ\Yt] EHN|W YH]HWpN OpWHVtWpVpYHO NDSFVRODWE

KDQHP D NLYLWHOH]pVL MRJRVXOWViJIJDO UHQGHONH] Yt]VIHUHO N Q\

PHJ D VJHQQ\Yt] EHN|W YH]JHWpN iWYpWHOpPU O pV s]JHPEH KHO\H]pVpU ¢
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IHOWpYH KRJ\ D] £ '059 =UW iOWDO HOIRJDGRWW YDJ\ D P&V]DNL EI
Q\LOYiQtWRWW NLYLWHOL WHUYQHN PHJIHOHO HQ NpV]-OW HO

'059 =UW D V]HQQ\Yt] EHN|W YH]HWpN «]JHPEH KHO\H]pVpU O D NLYL
=UW KH] W|UWpQW EHMHOHQWpPVpW O V]iPtWRWW PXQNDQDSRQ EHO-
VIHQQ\Yt] EHN|W YH]JHWpNHW «]HPEH KHO\H]QL $PHQQ\LEHQ '059 =UW I
QHP Q\LODWNRI]LN pV D] HKKH] V]*NVpJHV P&V]DNL IHOWpWHOHN DGR
WDJDGKDWy PHJ '059 =UW N|WHOHV D V]IHQQ\Yt] EHN|W YH]HWpNHW D]F

+D '059 =UW KDWiULG Q EHO+-OL Q\LODWNR]DWiYDO D V]HQQ\Yt] E
PHJWDJDGMD YDJ\ D P&V]DNL IHOWpWHOHN '059 =UW V]HULQW HJI\pENj
P&V]DNL EL]WRQViJL KDWyViJWyO NpUKHWL D] *]JHPEH KHO\H]pV HOUHQZC
D] *]JHPEH KHO\H]pV HOUHQGHOpPVpPUH LUIiQ\XOy NpUHOPHW D NpUHOHP E
EHO+O N|WHOHV HOEtUiOQL pV G|QWpVpU O D NpUHOPH] W pUWHVtWHGC
GtMPHQWHYV

) 1\LOYiQWDUWIVED YpWHO D V]ROJiOWDWiV LQGtWiVD
$ EHN|WpV YpJUHKDMWiVD XWiQ D V]HU] GpV DOitUiViW N|YHW HQ '059 =1

D IRJ\DV]WiVL KHO\ DIRQRVtWiViUD VIROJiOy DGDWRNDW Q\LOYiQWDUW:.

(ON*O|QtWHWW PHOOpPNYt]PpU IHOV]HUHOpVH

EOWDOiIQRV V]DEiO\RN

$ EHN|WpVL Yt]PpU V]HULQWL IHOKDV]QiOy YDODPLQW D] LQJDWODQ
NeO|Q PpUpVpQHN NLDODNtWiViKR] NDSFVROyYGy KR]]iMiUXOiViw FVDN
EHpStWpV PLDWW V]+NVpJHVVp YiOy MHOHQW V iWDODNtWiVL LIpQ\H HVE

$ PHOOpPNV]ROJIOWDWIiVL V]HU] GpV DODSMiW NpSH] PHOOpNYt]PpU EH
D]]DO HJ\LGHM&OHJ '059 =UW YDJ\ PHJEt]JRWWMD D PHOOpPNYt]PpU W
EHDYDWNR]iV OHV]HUHOpV PHJDNDGiO\R]iVD FpOMIiEyO SORPEiYDO YD
:,3%$. J\&U& OiWMD HO

'059 =UW PHOOPpPNYt]PpU QHN WHNLQWL D] DOIEELDNDW

x D W|EEODNiVRV ODNypS*OHW SO WiUVDVKi] ODNiVDLQDN YDJ\
LYyYt] IRJI\DV]WiViw PpU Yt]PpU N

x D FVDWODNR]y YH]HWpNKiOy]DW HJ\HV LQJDWODQDLQDN D] HO?
Yt]PpU N

x D W|EEODNiVRV ODNypS*OHWEHQ OpY K N|]JSRQWRN LYyYt] PLQ V
Yt]PpU DPHQQ\LEHQ D EHN|WpVL Yt]PpU XWiQL Ki]L LYyYt]KiOy]

x D ORFVROiVL FpO~ PHOOpPNYt]PpU N

/JHMiUW KLWHOHVVpJ& ORFVROIVL FpO~ PHOOpPNYt]PpU UH IRJ\DV]WiVW "

OHOOpPNYt]PpU N IHOV]JHUHOpPVH D] «J\LQWp]pV PHQHWH

D (O JHWHV WiMpNR]JWDWiV
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$ PHOOpNYt]PpU IHOV]HUHOpPVpKH] V]*NVpJHV IHOWpWHOHNNHO NDSFVR
=UW WHU<OHWL P&V]DNL FVRSRUWMDL D WHOHIRQRYV +J\IpOV]ROJiODW
WiMpNR]WDWiVW

$] tUIVEHOL LQIRUPiFLYNDW D '059 =UW YRQDWNR]y WiMpNR]WDWy Q\RP
ODNiVDLQDN HJ\pE KHO\LVpJHLQHN PHOOPpPNYt]PpU YHO W|UWpPQ HOOIW
D] HQJHGpPO\ NpUHOHP IHOWpWHOHLW D GRNXPHQWiFLy HOHPHLW pV D

$ PHOOpPNV]ROJIOWDWIiVL VIHU] GpV PHIN|WpVpW KD D] HON<O|QtWHWW
NLHOpJtW Yt]PpUpVL KHO\HW NLDODNtWRWWD pV D KLWHOHV PHOOpPNY
QHP WDJDGKDWMD PHJ pV D] LIpPQ\EHMHOHQWpPVW N|YHW QDSRQ EHC

$ PHOOpPNV]ROJIOWDWIiVL V]HU] GpV OpWUHM|WWpQHN HIJ\+sWWHV HO IHO

X
X

E

D] HON*O|QtWHWW Yt]KDV]QiODWUD YRQDWNR]y tUIVEHOL LIJpQ\EH N\
D PHOOpPNYt]PpU QHN pV D Yt]PpUpVL KHO\QHN D '059 =UW iOW
NLDODNtWiVD pV SORPEiYDO YDJ\ D OHV]JHUHOpVW PHJDNDGIiO\R]y
D IHOKDV]QiOiVL KHO\ Yt]IRJ\DV]WiViQDN EHN|WpVL Yt]JPpU YHO V
N|]JVIROJiOWDWiVL VIHU] GpV PHJOpWH

D EHN|WpVL Yt]JPpU V]HULQWL IHOKDV]QiOy PHOOpPNV]ROJIOWDWi
KR]]iMiUXOiVD

D EHN|[WpVL Yt]JPpU V]HULQWL IHOKDV]QiOiVL KHO\QHN pV D
Yt]JKDV]QiOyQDN QLQFV OHMiUW KDWiULGHM& V]iPODWDUWR]iVD D
DGRWW HON+<O|QtWHWW IHOKDV]QiOyL KHO\ YRQDWNR]iViEDQ VHP \
Yt]LN|]JP& IHMOHV]WpVL KR]]iMiUXOiV ILJHWpVpUH N|WHOH]JHWW Qf
KR]]iIMiUXOiV PHJILJHWpVH pV D PHJIL]JHWpV WiUVDViJXQN IHOp W|L

6]ROJIOWDWYL KR]]iMiUXOiV NpUHOPH

$ PHOOpPNYt]JPpU IHOV]JHUHOKHW VpJpQHN YL]VJiODWD D] AOHOOPpPNYt
LIpPQ\HOKHW

$ PHOOpPNYt]PpU EHpStWpVpKH] D VIROJIOWDWyY KR]]iMiUXOiVD LUIiQWL N

X

X

0&V]DNL OHtUiV DPHO\ WDUWDOPD]]D D NpUHOPH] D WHUYH] pV C
DGDWDLW D EHpStWpVUH NHU+O PpU EHUHQGH]pV WtSXViW | EE N
7HUYUDM]RN
R D] pULQWHWW LQJDWODQ Ki]JL LYyYt]KiOy]JDWiW H]HN WDU
PpU EHpStWpV KHO\pQHN PHJMHO|OpVpPYHO PHO\ DJRQRVtWi\
KHO\HVVpJpQHN PHJtWpOpVpUH DONDOPDV
R D WHUYH]JHWW PpU EHpStWpV V]HUHOpVL UDM]DL RO\DQ OpSW
HOEtUiOKDWYViJiWw OHKHW Yp WHV]L

+LiQ\RVDQ NLW|OW|WW LOOHWYH IHOVIHUHOW GRNXPHQWIiFLYyW KL

D PHJ UHQGHO QHN YDJ\ D PHJUHQGHO PHJEt]iVIEyO D KHO\V]tQHQ PH.
D KLiQ\]y GRNXPHQWXPRNUYO D V]*NVpJHV Q\RPWDWYiQ\RN iWDGiViYDO
$PHQQ\LEHQ D | PpU Q WDUWR]iV YDQ D WHUYGRNXPHQWIiFLYy QHP NHU-

'059

=UW D GRNXPHQWiFLYy PHJIHOHO VpJH HVHWDPQ QDSRQ EHO-O L

KR]]iMiUXOiViw tUiVEDQ PHJDGMD

F

OHOOpPNYt]PpU IHOV]HUHOpPVH

., $'E6 129(0% (5 21'$/

8]OHWV]DEBY BFOHDQ GRF]



h=/(76=3%E/<=%$7 @2

[DMRV ZRT]

$ PpU KHO\ NLDODNtWiViW Yt]YH]JHWpN V]JHUHOpVL HQJHGPOO\HO UH
HOYpJH]KHWL $ N|OWVpJHN PHJHO OHJH]pVH PHOOHWW D IHOKDV]QiO
PHJEt]JKDWMD D PpU N IHOV]HUHOpPVpUH D YRQDWNR]y GtMDN PHJIL]HW

G OHOOpPNYt]PpU iWYpWHOH

$ Yt]PpU KHO\ NLDODNtWiViwW N|[YHW HQ '059 =UW W O NHOO NpUQL WH
PHOOPNYt]PpU N «]HPEH KHO\H]pVpW

$] *]JHPEH KHO\H]pV VRUIQ '059 =UW HOOHQ U]JL D KR]]iMiUXOiVQDN PH
PHOOpPNYt]JPpU NHW D EHDYDWNR]iIVRN HOOHQ 9,3$%. J\&U&YHO OiWMD
PHOOpPNV]ROJIOWDWIiVL VIHU] GpV WHUYH]HWpW

$ KHO\V]tQL iOODSRWRNDW pV DGDWRNDW )HOHN MHJ\] N|JQ\YEHQ U|J]tW
$] *]JHPEH KHO\H]pV N+O|Q GtM HOOHQpPEHQ YpJ]HWW V]ROJIiOWDWIiVL WH
H 1\LOYiQWDUWIVED YpWHO

$ PHOOpPNYt]PpU iWYpWHOH XWiQ D V]HU] GpV DOitUiVIW N|YHW HQ '05

KHO\ D]JRQRVtWiViUD V]ROJiOy DGDWRNDW Q\LOYiQWDUWI{VED YHV]L

$ '059 =UW {OWDO LV DOitUW PHOOpPNV]ROJiIiOWDWiVL VIHU] GpVW pV D G
PXQNDQDSRQ EHO+0O PHJIJN-OGL

$ PHOOpPNV]ROJIOWDWIiVL V]HU] GpV PHJV]&QLN KD D] HON+O|QtWHWW Y
D WXODMGRQIEDQ iOOy PHOOpPNYt]JPpU OHV]HUHOpPVpW PHJDNDGIiIO\R]y
HOWiYROtWMD YDJ\ DJRNNDO HJ\*WW D PHOOpNYt]JPpU W D Yt]LN|]P& V]
KHO\U O OHV]HUHOL

KDWiULG EHQ QHP JRQGRVNRGLN D PHOOpPNYt]PpU KLWHOHVtWpVpU O

$ PHOOpPNV]ROJiIOWDWIiVL V]HU] GpVW D] HON+O|QtWHWW Yt]KDV]QiOy
NpVHGHOHP PLDWW NH]GHPpPQ\H]JHWW IL]JHWpVL PHJKDJ\iV NLERFViWi
IHOPRQGKDWMD '059 =UW D PHOOpPNV]ROJiIiOWDWIiVL V]HU] GpV IHOPR
HI\LGHM&OHJ WiMpNR]JWDWMD D EHN|WpVL Yt]PpU V]HULQWL IHOKDV]«
VIHPpO\W

OHOOpPNYt]PpU N|Q PpUW IRJ\DV]WiV DODSMiQ W|UWpQ HOV]iPRO
HVHWDpPQ

$ EHN|WpVL Yt]JPpU pV D PHOOPpPNYt]JPpU N PpUpVL N+O|QE|JHWHNpPQW |
Yt]LN|]P& V]JROJIiOWDWiVL GtMDW D EHN|WpVL Yt]JPpU V]JHULQWL IHO
V]IROJiOWDWYQDN

(WW O HOWpU HQ D YtJLN|]P& V]ROJIiOWDWiVL GtM HOV]iPROiViQDN DODS
LV OHKHW KD

YDODPHQQ\L HON*O|QtWHWW Yt]KDV]QiOyL KHO\ KDWiO\RV PHOOpPNV]R
LYYYt]YpWHOL KHO\HN IRJ\DV]WiViw NL]iUyODJ KLWHOHV SORPEiYL
PHOOpPNYt]JPpU NNHO PpULN pV
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D PHOOpPNYt]PpU N|Q pV D EHN|WpVL Yt]JPpU Q PpUW IRJ\DV]WiVL DGDW
DODSMiQ D FVDWODNR]y KiOy]DWL V]IDNDV]RQ D NDUEDQWDUWiV HOPDUL
D] HOV]iPRODWODQ Yt]YpPWHO OHKHW VpJH NL]JiUKDWy

$ FVDN PHOOpPNYt]JPpU N V]JHULQWL HOV]iPROiVL PyGUD YDOy iWWpu
VIHU] GpVVHO UHQGHONH] HON<O|QtWHWW Yt]KDV]QiOyN NpUKHWLN DI
IHQQiOOiIVD HVHWPQ WHOMHVtW

(QQHN IHOWPWHOHL D N|YHWNH] HN

HJ\ DGRWW EHN|WpVL Yt]PpU K|] WDUWR]y PHOOpPNV]ROJiOWDWIiVL
Yt]KDV]QiOyN WHOMHV EL]RQ\tWy HUHM& PDJIiQRNLUDWEDQ N|]JOLN D Yt]
HOMiUy VIHPpO\ QHYpW KD D] QHP D EHN|WpVL Yt]PpU V]JHULQWL IHOKD

NpSYLVHOHW+NEHQ HOMiUy V]HPpO\ pV YDJ\ EHN|WpVL Yt]PpU V]HULQ
VIDNDV] PHJYDOYVXOiVL iOODSRWiUyO NpVItWHWW pS<OHWJIpSpV]HW
PHJKDWiUR]JRWW WDUWDORPPDO pV IRUPIEDQ D '059 =UW UHQGHONH]p\

NpSYLVHOHW.NEHQ HOMiUy V]HPpO\ pV YDJ\ EHN|WpVL Yt]PpU V]t
WiUVDViJXQNNDO D] DUUD YRQDWNR]y PHJIOODSRGiIVXNDW KRJ\ D PH(
HJ\LGHM& OHROYDViViUD D YtJLN|]P& V]ROJiOWDWyYy J\DNRUODWI{YDO
LG SRQWEDQ NHU-OM|Q VRU

$PHQQ\LEHQ D PHOOpPNYt]PpU N VIHULQWL HOV]iPROiVL PyG DONDOPD]i
HON*O|QtWHWW Yt]KDV]QiODWRN |VV]HVtWHWW IRJ\DV]WiViQDN N+<O|QE
FVDWODNR]y KiOy]DWL V]DNDV] HVHWOHJIHV Yt]YHV]WHVpJpQHN pV HOV]
HJ\*WW HOV]iPRODWODQ Yt]YpWHO IHO<OYL]VJiODWD pUGHNpPEHQ D '(
HOOHQ U]pVW YpJH]

$ YL]VJIiODWUD D] HOV]iPRODWODQ Yt]YpWHOUH XWDOy OHROYDViVL DC
VRUW NHUtWHQL $] HOOHQ U] YL]VJIODWRQ D NpSYLVHOHW*NEHQ HOM;
IHOKDV]QiOy EL]WRVtWMD D EHN|WpVL Yt]JPpU pV D PHOOPNYt]PpU N YI
UpV]OHWHYV P&V]DNL IHO*OYL]VJiODWiQDN OHKHW VpJpW $] HOOHQ U] Y
DODSMiQ D] HJ\*WWP&N|GpVUH pV D MHJI\] N|JQ\Y WDUWDOPiUD YRQDYV
DONDOPD]QL NHOO

SpVIOHWHY V]IDEiO\R]iV OHLUDWD

/HOMHY N|U& PHOOpNPpU VtWpV HVHWpPQ D WiUVDVKiI] YDJ\ ODNyN|

WiUVDVIiIJXQNQIiO D PHOOpPNPpU N DODSMiQ W|UWpQ HOV]iPROIVW DPHQ

D YDODPHQQ\L HON-O|QtWHWW Yt]JKDV]QiOyL KHO\ KDWiO\RV PHOOpPN'
pV D] LYyYt]YpWHOL KHO\HN IRJ\DV]WiViW NL]JiUyODJ KLWHOHV SORPEiY

PHOOpPNYt]JPpU NNHO PpULN pV

E D PHOOpPNYt]JPpU N|Q pV D EHN|WpVL Yt]PpU Q PpUW IRJ\DV]WiVL DGD\

DODSMiQ D FVYDWODNR]y KiOy]DWL VIDNDV]JRQ D NDUEDQWDUWi{iV HOPDUL

D] HOV]iPRODWODQ Yt]YpWHO OHKHW VpJH NL]JiUKDWYy

$ PHOOpPNYt]PpU N DODSMiQ W|UWpQ HOV]iPROiIVUD YDOY iWWpUpVW D]

'059 =UW iOWDO PHIJKDWiIiUR]JRWW GRNXPHQWXPRN EHQ\~-MWiViYDO NpUt

LIDQ\EHMHOHQW
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D PHOOpPNYt]PpU N IHOKDV]QiOyLQDN PHIJKDWDOPD]iVD
D] LOJDWODQRQ OpY LYyYt]KiOy]DW PHJYDOyYyVXOiVL iOODSRWiUy!

'059 =UW D EHQ\~MWRWW GRNXPHQWXPRN ELUWRNIEDQ D] HON+O|QtW]I
LG SRQW HJ\H]WHWpPVW N|YHW HQ KHO\V]tQL HOOHQ U]pVW YpJH] PHO\ |
HON*O|QtWHWW Yt]KDV]QiODWL KHO\HQ OHKHW Yp NHOO WHQQL+*N D] HC
LG SRQWEDQ D NpUHOPH] N QHP WHV]LN OHKHW Yp D WHOMHV N|U& H
DONDORPPDO WpUtWpVPHQWHVHQ EL]WRVtWMD D] HOOHQ U]pV OHKHW
DONDORPPDO VHP EL]WRVtWMiN D WHOMHV N|U& HOOHQ U]pVW D] |
HOV]iPROiVUD YDOyYy iWWpUpVW D '059 =UW PHJWDJDGKDWMD pV PLQ¢
IHOKDV]QiOiVL KHO\UH YRQDWNR]yDQ IHOV]iPtWRWW GtM HOOHQPEHQ Y|
$ PHOOpPNYt]PpU N DODSMiQ W|UWpQ HOV]iPROiVUD YDOy iWWpUpVW N|Y

HOOHQ U]pVUH HO UH HJ\H]JWHWHWW LG SRQWEDQ pV D] D E SRQWE
HVHWpPQ IHOPRQGKDWMD D PHOOpPNYt]PpU N DODSMiQ W|UWpQ HOV]iPRC
$PHQQ\LEHQ D EHN|WpVL Yt]JPpU LOOHWYH D] HON<O|QtWHWW Yt]KD"
NeO|QE|]JHWH PpUpVL N+<O|QE|]JHW PHJKDODGMD D] RW D FVDWODN
Yt]YHVIWHVpJpQHN pV HOV]iPRODWODQ Yt]YpWHOHLQHN D WRYIEELD
IHO+OYL]VJiODWD pUGHNpPEHQ D Yt]JLN|]P& V]ROJiOWDWY D VDMiW N|OWV
+D D] HOOHQ U]pV VRUIQ PHJIOODStWiVUD NHU+O KRJ\ D FVDWODNR]y

PpUpVL KLEiW PHJKDODGY Yt]JIRJI\DV]WiVW HOV]iPRODWODQ Yt]YpWHO
PHJV]*QWHWpPVpLJ D EHN|WpVL Yt]PpU pV D PHOOPpPNYt]JPpU N |[VV]HVI\
PHJILJHWpVH YDODPLQW D VRURQ NtY+OL HOOHQ U]pV N|OWVpJHL D] ¢
UHQGHONH] Yt]KDV]QiOyNDW HOWpPU PHJIOODSRGiV KLIiQ\iEDQ HJ\HW
+D D] HOOHQ U]pV VRUIQ PHJIiOODStWiVUD NHU+O KRJ\ D PpUpVL N<O|QE
D FVDWODNR]y LOOHWYH KiJL LYyYt]KiOy]DWL V]IDNDV]JRQ NHOHWNH]HWW
NJOWVpJHLW YDODPLQW D EHN|WpVL Yt]JPpU pV D PHOOpPNYt]PpU N |[VV]!
V]iPtWRWW GtMDW D Yt]JLN|]P& V]JROJIOWDWY QHP KiUtWKDWMD iW D IHO}
$ YtJLN|]P& V]JROJIOWDWyY D PpUpVL KLEiW PHJKDODGY Yt]JIRJI\DV]WiV
HOV]iPRODWODQ Yt]YpWHO PHJV]*QWHWpVpL)J DONDOPD]KDWMD

+D YDODPHO\ PHOOpPNV]ROJiIiOWDWiVL V]HU] GpVVHO UHQGHONH] pV D]
YiODV]Wy HON<O|QtWHWW Yt]KDV]QiOy

D D PpUpVeJ\U O V]yOy W|UYpQ\ YpJUHKDMWiViUD NLDGRWW NRUPiQ\U
PHOOpPNYt]JPpU KLWHOHVtWpVpU O QHP JRQGRVNRGRWW

E KiURP HJ\PiVW N|[YHW DONDORPPDO QHP WHV]L OHKHW Yp D EHNH
D PHOOpPNYt]JPpU OHROYDVIiViW YDJ\

F QDSRW PHJKDODGY ILIJHWpVL NpVHGHOHPEH HVHWW

D] HJ\pE MRJIN|YHWNH]PpQ\HN YLVHOpVH PHOOHWW W&UQL N|WHOHV
IHOKDV]QiOiVL KHO\HQ D] s .RUPIQ\UHQGHOHW t pv D
MRJIJN|YHWNH]PpQ\HNHW DONDOPD]]D

/IREVROiVL FpO~ PHOOpPNYt]PpU IHOV]JHUHOPpPVH * D] «J\LQWp]pV Pt

D (O JHWHV WiMpNR]WDWiV pV LIpQ\EHMHOHQWpV

$ PHOOpPNYt]PpU IHOV]HUHOpPVpKH] V]*NVpJHV IHOWpPWHOHNNHO NDSF
WHU+OHWL P&V]DNL FVRSRUWRN D WHOHIRQRV «J\IpOV]ROJiODW pV D °
WiMpNR]WDWiVW
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$] tUIVEHOL LQIRUPiFLYNDW D '059 =UW YRQDWNR]y WiMpNR]WDWy Q\RP
FpPO~ Yt]YpWHOH]pV pV ORFVROyYt] PHOOpNYt]JPpU IHOV]JHUHOpPVU O
HQJHGPO\ NpUHOHP IHOWpWHOHLW D GRNXPHQWIiFLy HOHPHLW pV D P&

YHOWpPWHOHN

$ ORFVROIVL FpO~ PHOOpPNYt]PpU IHOV]HUHOpPVPQHN HO IHOWpWHOH D]
YDOy EHN|WpVH

$ ORFVROIVL FpO~ PHOOpPNYt]JPpU D Ki]JLNHUW IeYHVIWHWW SDUNRVtW
PHQQ\LVpPpJpQHN HON+O|QtWHWW PpUpVpUH V]ROJiO PHO\ D V]HQQ\Yt]F
ILJJBHOHPEH $ PpUW PHQQ\LVpJHW '059 =UW D] iSULOLV + RNWyEF
ILJ\HOHPEH

x $] LQJDWODQ Yt]IRJ\DV]WiViQDN EHN|WpVL Yt]JPpU YHO W|UWpPQ Ppl

x $] LQJDWODQ V]HQQ\Yt] VIROJiIiOWDWiVVDO YDOy HOOiWiVD

x $] LQJDWODQ Yt]JHOOiWiViUD pV V]HQQ\Yt] VIROJiIOWDWiViUD YR
V]ROJiOWDWIiVL V]JHU] GpVVHO

x $ ORFVROIVL FpO~ PHOOpPNYt]JPpU QHN D FVDWODNR]y pV YDJ\ Ki]L
EHpStWpVpKH] D EHN|WpVL Yt]JPpU V]JHULQWL IHOKDV]QiOy +]HPH
HO JHWHVHQ KR]]iMiUXOMRQ DPHQQ\LEHQ D] LIJpQ\O pV D EHN|WpV
XJ\DQD]

E 6]ROJIOWDWYL KR]]iMiUXOiV NpUHOPH

$ ORFVROiIVL FpO~ PHOOpPNYt]PpU IHOV]HUHOKHW VpJpQHN HQJHGpO!
IHOV]HUHOpPVL ODS” NLW|OWpPVpYHO LIpQ\HOKHW

$ ORFVROiVL FpO~ PHOOpPNYt]PpU EHpStWpVpKH] D VIROJiOWDWyYy KR]Jil
GRNXPHQWXPRN
x O0&V]DNL OHtUiV DPHO\ WDUWDOPD]]D D NpUHOPH] D WHUYH] pV C
DGDWDLW D EHpStWpVUH NHU+<O PpU EHUHQGH]pV WtSXViW | EE M
x 7HUYUDM]RN
$] LQJIDWODQ pULQWHWW KiJL LYYYt]KiOy]DWiW H]HN WDUWR]pNDLW IH
PHO\ DJRQRVtWiVUD YDODPLQW KHO\NLYiODV]WiV KHO\HVVpJpQHN PH.J

$ WHUYH]HWW PpU EHpStWpV VIHUHOpVL UDM]DLW RO\DQ OpSWpNEHQ
HOEtUIiOKDWyViJiWw OHKHW Yp WHV]L D IHOKDV]QiODQGyY DQ\DJRN PpUF

F 6]ROJIOWDWYL KR]]iMiUXOiV NLDGiVD

'059 =UW D KLiQ\RVDQ NLW|OW|WW LOOHWYH IHOV]JHUHOW GRNXPHQW
QDSRQ EHO+O PHJIJN*OGL D] LJpQ\O QHN

'059 =UW D GRNXPHQWIiFLy PHJIHOHO VpJH HVHWpQ QDSRQ EHO+O
EHpStWpVpKH] KR]]JiMiUXOiViW tUIiVEDQ PHJDGMD

G /RFVROiVL FpO~ PHOOpPNYt]PpU IHOV]HUHOpVH
$ PpU KHO\ NLDODNtWiViW Yt]YH]JHWpN V]JHUHOpVL HQJHGPOO\HO UH

HOYpJH]KHWL $ N|OWVpJHN PHJHO OHJH]pVH PHOOHWW D IHOKDV]QiO
PHJEt]JKDWMD D PHOOpPNYt]JPpU N IHOV]HUHOpVpUH D YRQDWNR]y GtMD

H /RFVROiVL FpO~ PHOOpPNYt]PpU iWYpWHOH
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$ Yt]PpU KHO\ NLDODNtWiViwW N|[YHW HQ '059 =UW W O NHOO NpUQL WH
ORFVROIVL FpO~ Yt]PpU N *]HPEH KHO\H]pVpW

$] *]JHPEH KHO\H]pV VRUiIQ '059 =UW HOOHQ U]JL D KR]]iMiUXOiVQDN PH
EHDYDWNR]iIVRN HOOHQ SORPEiYDO ]iUyJ\&U&YHO 9,3$%. J\&U& OiWML
N|JVIROJIOWDWIiVL V]HU] GpV WHUYH]HWpW $ VIROJIOWDWY YDJ\ PHJE!]
OHROYDVRWW Yt]PpU iOOiVWyO NH]G G HQ pUYpQ\HVtWKHW D Yt]PpU
ORFVROIVL NHGYH]PpQ\

$ KHO\V]tQL iOODSRWRNDW pV DGDWRNDW )HOHN MHJ\] N|Q\YEHQ U|J]tW
OoDS’

$] *]HPEH KHO\H]pV N+O|Q GtM HOOHQpPEHQ YpJ]JHWW V]ROJIOWDWiVL WH
| 1\LOYiQWDUWIVED YpWHO

$ ORFVROIVL FpO~ PHOOpPNYt]JPpU iWYpWHOH XWiQ D V]HU] GpV DOitUiV

KHO\ DJRQRVtWiViUD VJROJiOy DGDWRNDW Q\LOYiQWDUWIVED YHV]L

$ '059 =UW iOWDO LV DOitUW N|]V]ROJIOWDWiVL V]JHU] GpVW pV D GRNXI
PXQNDQDSRQ EHO+0 PHJN-OGL

6]Ji]DOpNRY ORFVROiVL NHGYH]PpQ\ LIPpQ\EHYpWHOH

$ ORFVROIVL NHGYH]PpQ\ PHIJKDWiUR]JRWW LG V]DNUD YRQDWNR]y D F
ILJNBHOHPEH YHKHW PHQQ\LVpJL NRUUHNFLY

&VDN HJ\IpOH ORFVROIVL NHGYH]PpQ\ YHKHW LJpQ\EH YDJ\ D V]i]DOpNF
PHOOpPNYt]PpU YHO PpUW

$ Yt]JLN|]]P& V]IROJIOWDWY D ODNRVViJL IHOKDV]QiOyN V]iPiUD D Ki]JLNHL

Yt]KDV]QiODWRW HON+O|QtWHWW PpUpV QpON+O D] DOIEEL IHOWpWHOHN
$ NHGYH]PpQ\W D ODNRVVIiJL IHOKDV]QiOyN Ki]JLNHUW |[QW]|]pVpKH] YHI
=UW iOWDO UHQGHONH]pVUH ERFVIWRWW LJpQ\O ODSRW SpOGiQ\ED
=UW UpV]pUH
$] LIJpQ\O ODSRNDW '059 =UW D] +J\IpOV]ROJiODWL LURGINEDQ LQJ
UpV]pUH LOOHWYH D '059 =UW KRQODSMiUyO LV OHW|OWKHW ZZZ G
$ NHGYH]PpQ\W D]RQ IHOKDV]QiOyN YHKHWLN LJpQ\EH DNLN * QHP ~V
G+O0 LQJDWODQQDO pV DUUD YRQDWNR]yDQ D V]ROJIOWDWYYDO pl

UHQGHONH]QHN $ ;S )90 UHQGHOHW D WHOHNNLDODNtWiVU
~V]yWHOHN D W|PEWHONHNHQ iOOy N*O|Q WXODMGRQ~ pS*OHWHN Up
W|PEWHOHN D] MDQXiU MH HO WWL HO tUiVRN DODSMiQ PiU NL

PStWpVL WHOHN

$ NHGYH]PpQ\ PiMXV W O V]HSWHPEHU LJ WHUMHG LG V]DNUD Y.

GtMQiO NHU+O pUYpQ\HVtWpVUH OpUWpNH H]JHQ LG V]DNUD MXWy °

NRUULJIiOW PHQQ\LVpJH D FVDWRUQDKDV]QiODWL GtM IHOV]iPtWiViQic

$ NHGYH]PpQ\ IRJ\DV]WiVPpU YHO QHP UHQGHONH] IRJ\DV]WiVL KHO\

.RUP UHQGHOHW V] PHOOpPNOHWH DODSMIiQ MHOHQ +«]OHWV]D

PHJKDWiUR]JRWW ORFVROIVL iWDOiQ\ Yt]JPHQQ\LVpJUH DGKDWy '059 =|

EHO+O HOEtUIiOMD $PHQQ\LEHQ NpUHOPpPW HOXWDVtWMD DQQDN LQG|

'059 =UW D ORFVROIVL FpO~ Yt]IHOKDV]QiOiVL NRUUHNFLYUD YRQDW R

HO DNLQHN

x D '059 =UW iOWDO iWYHWW KLWHOHV JiUyEpO\HJJHO HOOiWRV
UHQGHONH]LN

x LIJPQ\EHMHOHQWpPVH + '059 =UW iOWDO OHIRO\WDWRWW HOOHQ U]Jj

'059 =UW D IHOKDV]QiOyYDO W|UWpQ HOV]iPROiIV VRUIQ
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x D EHDGRWW LJpQ\O ODS DGDWDL DODSMiIiQ D V]iPOi]iVL UHQGV]
PHQQ\LVpJL NRUUHNFLYW PiMXV W O VIHSWHPEHU LJ D] DNW
X D NRUUHNFLYN PLQGDGGLJ pUYpQ\HVtWpVUH NHU*OQHN DPHGGLJ D
QHP YRQMD LOOHWYH D] HOEtUiIiOiV VIHPSRQWMDLQDN WHOMHV-+Op

'059 =UW pV D IHOKDV]QiOy D ORFVROiIVL NHGYH]PpQ\ DODSMiW pUL
WiMpNR]JWDWQL N|WHOHVHN

%HN|WpV KDWyViJL NJ[WHOH]pV DODSMiQ

$] LQIDWODQ WXODMGRQRVD = KD W|UYpQ\ YDJ\ NRUPiQ\UHQGHOHW P
LQJDWODQW D Yt]LN|]JP& UHQGV]HUEH EHN|WWHWQL pV D Yt]JLN|]P& V]RO
x D] LQJDWODQW KDWiUROy N|]JWHU*OHWHQ RO\DQ D N|]P&YHV
VIHQQ\Yt]JHOYH]HWpV pV  WLV]WtWiV EL]WRVtWiViwW V]ROJiOy Yt
DPLKH] LYyYt] EHN|W YH]JHWpN YDJ\ VIHQQ\Yt] EHN|W YH]HWpN pV
N|]JYHWOHQ+0 FVDWODNR]QL OHKHW pV
x D] LQIDWODQRQ IHOpStWHWW pS*OHWUH KDV]QiODWEDYpWHOL
WRYIiEEi D KDV]QIiODWEDYpWHOW WXGRPiVXO YHWWH D] pStWpVe.
HOMiUiV IRO\DPDWEDQ YDQ
$] DGRWW LQJDWODQ WHNLQWHWpPEHQ PHQWHV+0 D WXODMGRQRYV D UiN
x D] LQJDWODQ Yt]JHOOiWiVD D Yt]*J\L KDWyViJ iOWDO HQJHGpPO\H]HV
pYL /9,, W|UYpQ\ V]iP~ PHGOPEOSRQWMiEDRQWHJIKDWiUR]RWW
Yt]LOpWHVtWPPQ\E O ELIWRVtWRWW
X D] LQJDWODQRQ NHOHWNH] V]HQQ\Yt] HOYH]HWpVH WLV]WtWiVD
KDV]QRVtWiVD D Yt]*J\L KDWyViJ iOWDO HQJHGPO\H]HWW pV D Yt]JI
WIUYpQ\ V]iP~ PHOOpPN@HDMSRQWSRBEMQ PHJKDWiUR]JRWW \
Yt]LOpPWHVtWPPQQ\HO EL]WRVtWRWW YDJ\ D] LQJDWODQRQ NHOH\
KDWyViJ iOWDO HQJHGpPO\H]HWW HJ\HGL V]HQQ\Yt]JNH]HO EHUHQ
HQJHGpPO\HN PHJV]HU]pVpUH YRQDWNR]y NpUHOPHW D IHOV]yO
WXODMGRQRVD YDJ\ MRJFtPHV KDV]QiOyMD HO WHUMHV]WHWWH

JHQWL EHN|WpVL N|WHOH]HWWVpJpUH D] LQJDWODQ WXODMGRQRViW
YRQDWNR]iIVIEDQ IHOV]yOtWKDWMD '059 =UW $ N|WHOH]HWWVpJHW D
VIiIPtWRWW HJ\ pYHQ EHO<O WHOMHVtWL D] LQJDWODQ WXODMGRQRYV
NJWHOH]HWWVpJ D WXODMGRQRVWi{UVDNDW HJ\HWHPOHJHVHQ WHUKHOL
+D D] LQJDWODQ WXODMGRQRVD D UiN|[WpVL N|[WHOH]HWWVpJpW D IHC
WHOMHVtWL D '059 =UW NpUHOPpUH D WXODMGRQRVW D MiUiVL KLYDW!|
KLYDWDO HOMiUiVD LJD]JDWiVL VIROJiOWDWiVL GtMIL]JHWpVL N|WHOH]H\
$ Yt]JD]GiONRGiVL KDWyViJL MRIJN|UJ\DNRUOyMD LOOHWYH D MiUiVL KLY
NJ[WHOH]KHWL D] LQJDWODQ EHN|[WWHWpVpUH pV H]JHO D Yt]JLN|]P& V]RC
Yt]JHOOiWy OpWHVtWPpQ\H VDMiW FpO~ V]HQQ\Yt]JNH]JHO OpWHVtWPpQ\
YDJ\ D] HJ\HGL ]iUW V]JHQQ\Yt]WiUROYMD N|]JHJpV]VpJ+J\L N|UQ\H]HW
VIHPSRQWEYO NiURV KDWiVD iOODStWKDWy PHJ

JIP&QV\LODWNR]DW NpUHOHP NH]J]HOpVH

$ '059 =UW iOWDO NLERFViIWRWW N|]JP&Q\LODWNR]DWUD D N|YHWNI
IHOKDV]QiOyQDN
X pStWpVL HQJHGpPO\KH]
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IHQQPDUDGIVL HQJHGPO\KH]
ERQWiVL HQJHGpO\KH]
KDV]QiODWEDYpWHOL HQJHGpO\KH]

$ N|[]JP&Q\LODWNR]DW NpUHOHP D '059 =UW iOWDO UHQGV]HUHVtWHWW
LIpPQ\HOKHW

$] DGDWODS D '059 =UW KRQODSMiQ +J\IpOV]ROJiODWL LURGIMIiEDQ Np
LURGINEDQ YDJ\ HON*OGKHW D '059 =UW + V]iP~ PHOOpPNOHWEHQ V]H
FtPpUH LV D PHOOpPNHOW NpV]SpQ] iWXWDOiVL FVHNN EHIL]JHWpV LJD]R(

$ N|JP&Q\LODWNR]DW NLDGiVD N+O|Q GtM HOOHQpPEHQ YpJ]HWW V]ROJiO\

$ N|[]JP&Q\LODWNR]DW LUIQWL NpUHOHPKH] D] DOIEEL GRNXPHQWXPRNDW

X
X
X

I|/OGKLYDWDOL WXODMGRQL ODS PiVRODW QDSQiO QHP UpJHEEL
I|/OGKLYDWDOL WpUNpPSPiVRODW QDSQiO QHP UpJHEEL
PStWpVL pV IHQQPDUDGiVL HQJHGpPO\KH] WRYIEEi P&V]DNL GRNXPI
NJWHOH] UpV]HL

R KHO\V]tQUDM]

R pStWPpQ\ DODSUDM] pV PHWV]HW

R P&V]DNL OHtUiV PHO\QHN WDUWDOPD]QLD NHOO D YiUKDWy )

NLERFViIWiV QDJ\ViJiw

ERQWIiVL HQJHGPO\KH] WRYIEEi

R P&V]DNL OHtUiV

$ N|[]JP&Q\LODWNR]DW NpUHOHP NLDGiIiVIQDN IHOWpWHOHL

X
X

D] HO tUW N|WHOH] HQ FVDWRODQGY GRNXPHQWXPRN PHJOpWH pV
D] *]JOHWV]DEiO\]DW PHOOpPNOHWPEHQ V]JHUHSO N|]JP&Q\LODWNR
LJD]JROIVD

D PHJIOODStWRWW Yt]JLN|]P& IHMOHV]WpVL YDJ\ | P&YL IHMOHV]Wp\
D] LJpQ\O IHOKDV]QiOy QHP UHQGHONH]KHW OHMiUW KDWiULGHM&

'059 =UW D] pUNH]WHWpPV N|YHW QDSRQ EHO+O DGMD NL tUiVEHOL Q\

X
X

NLIiOOtWMD D N[]JP&Q\LODWNR]JDWRW DPHQQ\LEHQ D NpUHOHP D] H
+LiQ\SyWOiVUD V]yOtWMD IHO D IHOKDV]QiOyW DPHQQ\LEHQ D] HO
PHJ
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$ IHOKDV]QiOy VIHPPO\pEHQ W|UWpQ YiOWRI]iV pV ILJHW PyGRVtWi

$PHQQ\LEHQ D IHOKDV]QiOiVL KHO\HQ D IHOKDV]QiOy V]HPpO\H PHJYiOW
D YIOWR]iVW OHJNpV EE + D IHOKDV]QiOy HOKDOIOR]iVIiQDN HVHWpW NL®
QDSRQ EHO+O N|WHOHVHN D '059 =UW QHN D MHOHQ *JOHWV]DEiO\]DWED
UHQGHONH]pVHL VIHULQW HOMiUQL

$ IHOKDV]QiOy HOKDOiOR]iVIQDN HVHWpPQ D] |[U|N|V D] HOKDOIiOR]iV Wy
MXWiVD QDSMiWyO V]iPtWRWW QDSRQ EHO+<O N|[WHOHV EHMHOHQWHQL

$PHQQ\LEHQ D IHOKDV]QiOiVL KHO\UH YRQDWNR]yDQ NRUIEEL N|]V]ROJi
IHOp UHQGH]HWOHQ N|YHWHOpPV i0OO IHQQ DNNRU D] DGRWW IHOKDV]QiC
&&,; W|UYpQ\ t VIHULQW MiUKDW HO D]D] OHKHW VpJH YDQ D
IHOI+JJHV]WHQL

'059 =UW WHKiW ~J\LV HOHJHW WHKHW V]HU] GpVN|WpVL N|J[WHOH]HWWV
N|[YHW HQ D] LQJDWODQ FVDN NRUOiIWR]JRWWDQ YDJ\ HJ\iOWDOiQ QHP U
D NRUOIWR]JRWW YDJ\ IHOI+JJHVIWHWW LQJDWODQ V]ROJIOWDWiViQDN
IHQQiOOy WHOMHV N|YHWHOpPV EHILIHWpVpQHN LIJD]JROiViW N|YHW HQ N|
$ '059 =UW D] HON+O|QtWHWW PHOOpPNYt]PpU YHO UHQGHONH] IHOKDV]Q
VIHU] GpVW KD D EHN|WpVL Yt]JPpU V]HULQWL IHOKDV]QiOiVL KHO\QH
Yt]KDV]QiOyQDN QLQFV OHMiUW KDWiULGHM& V]iPODWDUWR]iVD D '05
IHOKDV]QiOyL KHO\ YRQDWNR]iVIEDQ VHP WDUW Q\LOYiQ WDUWR]iVW §
VIHU] GpV IHOPRQGiVUD NHU+OW D V]ROJiOWDWIiV YLVV]DiOOtWiViQDN I}
WHUYGRNXPHQWIiFLy NpV]tWpVH DPHQQ\LEHQ D V]HU] GpV PHJV]-QWHW,|
VRU

'059 =UW D N|YHWHOpPVVHO QHP pULQWHWW IHOKDV]QiOiVL KHO\ HVHW
LJD]JROIVW ~Q AQXOOiV LIJD]JROiV' EL]WRVtW D] ~M WXODMGRQRV IHOy
+D D IHOKDV]QiOiVL KHO\HQ D IHOKDV]QiOy V]HPpO\H PHJYiOWR]LN
YiOWR]iVW OHJNpV EE D IHOKDV]QiOy HOKDOIOR]iVIQDN HVHWpPW NLY¢
QDSRQ EHO+O N|[WHOHVHN D YtJLN|]P& V]ROJiOWDWYQDN D] DOIEELDN V]
$ NRUIEEL IHOKDV]QiOy D EHMHOHQWpV NHUHWpPEHQ D N|]JVIROJiIOWDWi
D] ~M IHOKDV]QiOyYDO OpWUHM|WW N|]V]IROJiODWL V]HU] GpV KDWiO\ED

$ EHMHOHQWpPVQHN OHJDOIEE D NJ[YHWNH] NHW NHOO WDUWDOPD]QLD

DD IHOKDV]QiOiVL KHOIUH YRQDWNR]yDQ

DD D IHOKDV]QiOiVL KHO\ FtPH pV IHOKDV]QiOy DJRQRVtWy V]iPD

DE D IRJ\DV]WiVPpU EHUHQGH]pV J\iUL V]iPD pV

DF D IRJ\DV]WiVPpU EHUHQGH]pV PpU iOOiVD D ELUWRNiIWUXKi]iV QDS

ED NRUIEEL IHOKDV]QiOy YRQDWNRJ]iVIEDQ

ED D IHOKDV]QiOy DGDWDL WHUPpPpV]IHWHV V]HPpO\ IHOKDV]QiOy H\
V]*OHWpPVPQHN KHO\H V]*OHWpVpQHN LG SRQWMD QHP WHUPpPV]HWHV
VIpNKHO\H DGyV]iPD FpJMHJ\]pNV]iPD HJ\pE Q\LOYiQWDUWIiVL V]iPD

EE ~M ODNFtPH pV

EF Yt]LN|]P& VIROJIOWDWYQiO Q\LOYiQWDUWRWW IHOKDV]QiOyL D]RQF

F Q\LODWNR]DW D N|]V]ROJiOWDWiVL V]HU] GpV IHOPRQGIiViUyO

G D IHOKDV]QiOy VIHPpO\pEHQ EHN|YHWNH]HWW YiOWR]iV MRJFtPH

H D] ~M IHOKDV]QiOy YRQDWMRGKDBEPPI Oy DGDWDL WHUPpPV]HWHV V]t
HVHWpPQ QHYH ODNFtPH DQ\MD QHYH V] OHWpPVpPpQHN KHO\H V]-OHW
VIHPpO\ IHOKDV]QiOy HVHWpPQ HOQHYH]pVH V]pNKHO\H DGyV]iPD FpJM
V]iPD

| DEHMHOHQWpPY NHOWH pV

J D NRUIEEL IHOKDV]QiOy YDJ\ DQQDN HOKDOiIOR]iVD HVHWpQ D] |U|N
IHOKDV]QiOy DOitUiVD
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$ EHMHOHQWDpPV HJ\~WWDO D] ~M IHOKDV]QiOy N|]VIROJIOWDWIiVL V]HU]
LV PLQ V+O

$ EHMHOHQWpPVW D Yt]JLN|]P& V]ROJiOWDWyY D MHOHQ *]JOHWV]DEiO\]DW
DGDWWDUWDOP~ IRUPDQ\RPWDWYiQ\RQ NHOO EHQ\~-MWDQL $ Yt]JLN]|]P.
«J\IpOV]ROJiODWIiQ KR]]JilpUKHW Yp WHV]L pV KRQODSMiQ HOHNWURQLNX
WRYIiEEi D]JW NpUpV HVHWpQ D NRUIEEL IHOKDV]QiOy YDJ\ D] ~M IHOKDV]

$ IHOKDV]QiOy HOKDOiOR]iVD HVHWpPQ D] |[U|N|V D] HOKDOiOR]iV WpQ\p'
QDSMiWyO V]iPtWRWW QDSRQ EHO+0 D Yt]LN|]P& VIROJIiOWDWYy V]iPiUD
IHOKDV]QiOy V]iP~ PHOOpNOHWPpPEHQ PHJKDWiUR]JRWW IRUPDQ\RPWDWY|

$ EHMHOHQWpPVQHN OHJDOIEE D IHQWLHNEHQ UpV]OHWH]HWW D SRQ!
SRQWMD VIJHULQWL DGDWRNDW YDODPLQW D KDORWWL DQ\DN|Q\YL NLY
D] [UIN|V N|]VIROJIOWDWiVL V]HU] GpV PHIN|WpVpUH YRQDWNR]y LIpQ\p:

+D D IHOKDV]QiOy D IHOKDV]QiOiVL KHO\HQ D Yt]JLN|]P& V]ROJiOWE
IHOKDV]QiOiVL KHO\ WHNLQWHWpPEHQ PLQGDGGLJ IHOHO D Yt]JLN|]P&
VIROJiIOWDWIiVL V]HU] GpVEHQ IRJODOWDN WHOMHVtWpVppUW DPtJ D El
VI*QHWHOWHWpVW

$ EHMHOHQWpPV PHJWpWHOpPQHN EL]JRQ\tWiVD D IHOKDV]QiOyW D KH
ELJRQ\tWiVD D Yt]LN|]P& VIROJIOWDWyYW WHUKHOL

$ IHOKDV]QiOy VIHPpO\pEHQ W|UWpPQ YiOWR]iV HVHWpPQ D Yt]JLN|]P& V]F
N|YHW QDSRQ EHO+<0 KHO\V]tQL HOOHQ U]pVW WDUW pV MHJ\] N|Q\YEF
iOOiIViIW pV D PpU EHUHQGH]pVY LOOHWYH D OHV]JHUHOpPVW PHJDNDGIiO\R
PHJIOODStWRWW iOODSRWiIW pV PLQGHQ OpQ\HJHV WpQ\W DGDWRW
IHOKDV]QiOy iOWDO DOitUW HJ\ SpOGiQ\iWw D Yt]LN|]P& V]JROJIOWDWy |
SpOGiIQ\iWw PHJ UL]L pV D] HVHWOHJHV KDWyViJL HOOHQ U]pV YDJ\ IH(
KDWyViJQDN EHPXWDWMD

$ EHMHOHQWpPV QDSMiWyO D] ~M IHOKDV]QiOyW WHUKHOL D N|]V]ROJic
KD D IHOKDV]QiOiVL KHO\HQ D] HO JHWHV tUiVEHOL IHOV]yOtWiV HOOHQj
YDJ\ NpSYLVHO MH DNDGiO\R]]D

+D D Yt]LN|]P& V]JROJIOWDWYyY D] HOOHQ U]pVL IHODGDWIiQDN D IHOKDV]
QDSRQ EHO<O QHP WHV] HOHJHW QHP KLYDWNR]KDW IHOKDV]QiOyL V]HL
PUYPQ\HVtWKHW LIJpQ\W D IHOKDV]QiOyYDO VIHPEHQ

$ NLW/OW|WW Q\RPWDWYiQ\ PHOOHWW D] DOiIEEL GRNXPHQWXPRN EHPX'
x +D D] ~M IHOKDV]QiOy PDJiQV]HPpO\ D YiOWR]iVW LIJD]JROy RNLUDW

R DGiVYpWHOL YDJ\ EpUOHWL V]HU] GpV YDJ\ KDV]QiODWL MRJ

YDJ\ KDV]RQPOYH]HWL MRJRW LIJD]JROYy GRNXPHQWXP YDJ\ WXC

HJ\pE RNLUDW D QHP UHOHYiQV UpV]HN NLWDNDUiVD PHOOHMW

R QDSQiO QHP UpJHEEL WXODMGRQL ODS DPHQQ\LEHQ D IHO
YiOWR]iV EHMHOHQWpVH QDSRQ W~O W|UWpPQLN

R ELUWRNEDDGIVL MHJ\] N|Q\Y Yt]PpU iOOiV IHOW*QWHWpVpYH

R WXODMGRQRVL KR]]iMiUXOiV W/EE WXODMGRQRY HVHWpQ

R V]HPpO\D]RQRVViJRW LIJD]JROy LUDW EHPXWDWiVD

R DPHQQ\LEHQ D] HO] WXODMGRQRYV QHP ODNRVViJL IHOKDV]Q

KRJ\ D IHOKDV]QiOiVL KHO\HQ QHP IRO\LN M|YHGHOHPV]HU] .
IHOKDV]QiOiVL KHO\ HJ\ RO\DQ JD]GDViJL V]JHUYH]HWQHN V
DPHO\QHN WXODMGRQRVL N|UH QHP DJRQRV D] LQJDWODQ WX
DONDOPD]RWWMD

x +D D] ~M IHOKDV]QiOy QHP ODNRVViJL IHOKDV]QiOy
R D JD]JGIONRGY VIHUYH]HW EHMHJ\]pVpW LIJD]ROy RNLUDW PHO\
UpJHEEL FpJEtUyViJL EHMHJ\]pV YDJ\ FpJNLYRQDW pV D FpJMH
YDJ\ HJ\pQL YiOODONR]iV LIJD]JROiViUD V]JROJiOy RNLUDW
R EpUOHWL V]HU] GpV YDJ\ KDV]QiODWL MRJRW LJD]ROy GRNXP
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R QDSQiO QHP UpJHEEL WXODMGRQL ODS DPHQQ\LEHQ D IHO
YiOWR]iV EHMHOHQWpVH QDSRQ W~O W|UWpQLN
R ELUWRNEDDGIVL MHJ\] N|Q\Y Yt]PpU iOOiV IHOW+QWHWpVpYH
R N|]JP&IHMOHV]WpVL KR]]iMiUXOiV EHILJHWpVpUH N|WHOH]JHWWH
N|JP&IHMOHV]WpVL KR]]iMiUXOiV EHILJHWpVpW LJD]ROy V]iPOD
$ IHOKDV]QiOy VIHPPO\pEHQ W|UWpQ YiOWR]iV D N|[JP&IHMOH"
QPON+O LV iWYH]JHWKHW D .|]JVIROJIOWDWiVL V]HU] GpV
IHOWpWHOOHO D Yt]JLN|]P& IHMOHV]WpVL NYyWD PpUWpNH D]
DODSMiQ NHU<O PHJKDWiUR]iVUD PHO\HW QDSRQ EHO-0O [
NJWHOHV PHJWpUtWHQL (OOHQNH] HVHWEHQ D]JRQQDOL IHOF
D IHOKDV]QiOiVL KHO\ IHOI*JJHV]WpVUH NHU+O
x +D D] ~M IHOKDV]QiOy WHU<OHWL KHO\L iOODPLJD]JDWIiVL pV |QNRL
RNLUDW DOitUiVL FtPSpOGiQ\

Xx 7iUVDVKi]]i DODNXOiV HVHWpQ WiUVDVKi]JL DODStWy RNLUDW N|]]|\
MHJ\] N|Q\Y
X .|]IV NpSYLVHO YiOWR]iV HVHWpPQ NJ|]|V NpSYLVHO YiODV]WiVUyO

X +DOIOHVHWQpPO MRJHU V KDJ\DWpNL YpJ]pVLJ KDORWWL DQ\DN|Q\"
NJYHW HQ KDJ\DWpNL YpJ]pV YDJ\ QDSQiO QHP UpJHEEL WXODMC

X $PHQQ\LEHQ D] LQJDWODQ W|EE V]HPpO\ V]HUYH]HW WXODMGRQIE
WXODMGRQRYV KR]]iMiUXOiVD

X $PHQQ\LEHQ QHP D] LQJDWODQ WXODMGRQRVD NH]GHPpQ\H]L D V°
KR]]iMiUXOiVD LV V]*NVpJHV

$ IHOQOWL GRNXPHQWXPRN PiVRODWIQDN EHFVDWROiIVD D] HUHGHWL GRN>

$PHQQ\LEHQ D IHOKDV]QiOy VIHPpPO\pEHQ W|UWpPQW YiOWR]iV EHMHOHQV
IRUPDQ\RPWDWYiQ\RQ W|UWpQLN D IRUPDQ\RPWDWYiQ\ DGDWWDUWDOT
V]*NVpJHV IHQWLHNEHQ IHOVRUROW GRNXPHQWXPRN EHQ\~MWiViYDO D

$ IHOKDV]QiOy V]HPpPpO\pEHQ W|UWpQW YiOWR]iVW D UpJL pV D] ~M Il
VIHPpPO\HVHQ LV NH]GHPpPQ\H]JKHWL '059 =UW +J\IpOV]ROJiODWiQ $PHQ
V]*NVpJHV LQIRUPIFLYN pV GRNXPHQWXPRN UHQGHONH]pVUH iOOQDN

'059 =UW Q\LOYiQWDUWIiViEDQ ,0\HQ HVHWEHQ '059 =UW D] ~M IHOKDV]
N|W D PHIDGRWW LG SRQWWyO pV PpU iOOiVWyO NH]GYH $ UpJL IHOKDV
D] ~M N|]V]ROJiOWDWiVL V]HU] GpV KDWiO\ED OpSpVpYHO DXWRPDWLNX\

A(O JHWHV N|]JP&Q\LODWNR]DW LJpQ\O ODS" NLW|OWpVH PLQGHQ RC
IHOKDV]QiOiVL KHO\HQ )HOKDV]QiOy EHVRUROiV YiOWR]iVD W|UWpQLN
IHOKDV]QiOy YROW pV D] ~M IHOKDV]QiOy QHP ODNRVViJL EHVRUROiV~
W|EEOHW NDSDFLWiV LIJpQ\W MHOHQW EH

$] LIpQ\ WHOMHVtWpVpKH] NDSFVROYyGy N|[WHOH]HWWVpJ WHOMHVtWpV
LOOHWYH D VIROJiOWDWYL V]HU] GpV PHIN|WpVpQHN

'059 =UW D] LIpQ\EHMHOHQWpPVW N|YHW QDSRQ EHO+O PHJN<OGL D
V]HU] GpVL DMiQODWRW D IHOWpWHOHNQHN PHJIHOHO LJpQ\EHMHOHQV

QDSRQ EHO+0O DOitUiViYDO HOIRIJDGMD YDJ\ YPOHPpQ\HOWpPUpVpW N|]
ILJHWpVpUH N|WHOH]HWW QHP ODNRVViJL IHOKDV]QiOy HVHWpPQ D V]H!
IHMOHV]WpVL KR]]iMiUXOiV |[VV]HIpW LV

+D D IHOKDV]QiOy D V]HU] GpVW D V]ROJiOWDWiV MRJV]DEIiO\EDQ PHJ
WDUWDOPiUD NLKDWy YpPOHPpQ\HOWpPUpVVHO tUWD DOi '059 =UW N|WH

., $'E6 129(0% (5 21'$/

8]OHWV]DEBY BFOHDQ GRF]



h=/(76=3%E/<=%$7 @2

[DMRV ZRT]

QDSRQ EHO+O NH]GHPpQ\H]QL $ V]HU] GpVL DMiQODWEDQ IRJODOWDN '0
N|WLN

'059 =UW D YiOWR]iVWyYO V]iPtWRWW QDSRV KDWiULG Q EHO<O EHDG

QDSRQ W~OL EHMHOHQWpV HVHWPEHQ D] iWtUiVpUW GtMDW V]iPtWKDW |
VIHULQW

$ V]HU] GpVHV DGDWRN PyGRVtWiVD V]HPpO\HVHQ D] *J\IpOV]ROJiOD\
HOHNWURQLNXV ~WRQ NH]GHPpQ\H]KHW

$GDWYiIiOWR]iV

$] DOIEEL DGDWRN PyGRVtWiViwW D IHOKDV]QiOyQDN tUIVEDQ NHOO NI
GRNXPHQWXPRN PiVRODWIW

x IHOKDV]QiOy QHYH

Xx IHOKDV]QiOiVL KHO\ FtP
Xx DGyV]iP

X .6+ V]iP

x

EDQNV]iPOD V]iP
$ NpUHOHP WDUWDOPL pV IRUPDL HOOHQ U]JpVH VRUIQ IHOWIUW KLiQ\R
KLiQ\SyWOiVUD NpUL IHO PHO\UH D NpUHOPH] QHN QDSRQ EHO+<O NHO

$] DOIEEL DGDWRN PHJYiOWR]iVD HVHWpPQ '059 =UW ~M N|]V]ROJiIOWDWi
Xx D QHP ODNRVViJL IHOKDV]QiOyN QHYpQHN YiOWR]iVD
x D WXODMGRQRVL YLV]JRQ\UD YRQDWNR]y YiOWR]iVD
x D VIROJIOWDWiV WtSXViQDN YiOWR]iVD HVHWpQ

'059 =UW D] HJ\pE DGDWRN PHJYiOWR]iVD HVHWpPQ QHP N|W ~M N
IHOKDV]QiOyYDO

6]HU] GpVN|WpV HQJHGpPO\ QpON-OL V]DEiO\WDODQ N|]P&KDV]QiOD

+D D IHOKDV]QiOiVL KHO\ YtJLN|]P& UHQGV]JHUEH W|UWpQ EHN|WpVH '05
PHJ YDJ\ KD PpUW IRJ\DV]WiV FV|NNHQpVpW HUHGPpQ\H] V]DEiO\WDO
iOODStWKDWy PHJ '059 =UW SROJiUL MRJL LJpQ\W pUYpQ\HVtW D] HOO
KRJ\ D MRJHOOHQHV i{OODSRW D V]DEiO\WDODQ YpWHOH]pV WpQ\pQHN
PHJHO ] pYYHO NRUIEEL LG SRQWEDQ LOOHWYH D Yt]JLN|]JP& NLpS+OpV

$ '059 =UW V]DEiO\WDODQ Yt]JLN|]P& KDV]QiODW HVHWPEHQ KHO\V]tC
IPQ\NpSIHOYpWHOW NpV]tW $ MHJ\] N|Q\Y DODSMiQ IHOKDV]QiOy IHOV]y
KDWiULG UH W|UWpQ PHJV]*QWHWpVpUH

$ KDWiULG OHMiUDWiW N|YHW HQ LVPpWHOW HOOHQ U]pVUH NHU+O VR
NHU<OW IHOV]iPROiVUD WiMpNR]JWDWMD D WHU*OHWLOHJ LOOHWpPNHV M
$PHQQ\LEHQ D] HQJHGpPO\ QpON+OL Yt]JLN|]P& KDV]QiODW WpQ\H NHL
Q\LOYiQWDUWIVED YpWHO D] ~M N|]P&EHN|WpVHN HOMiUiViKR] KDVRQOY
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/]JVIROJiIiOWDWIiVL VIHU] GpV WDUWDOPD KDWiO\D

$ YtJLN|]JP& V]ROJIiOWDWIiVUD '059 =UW pV D IHOKDV]QiOy N|]JVIROJiOWDW
V]HU] GpVW LOOHWYH D] D]W NLHJpV]tW EOWDOIQRV 6]HU] GpVL )HOWj
V]DEiO\R]]D
x D V]JHU] G IHOHN pV DJRQRVtWy DGDWDL N|UPEHQ WHUPpPV]HWH
ODNFtPpW DQ\MD QHYpW V]-OHWpVL KHO\pW pV LGHMpW MRJL
UHQGHONH] V]JHUYH]JHW HVHWpPQ DQQDN V]pNKHO\pW  FpJN\
NpSYLVHO MpQHN QHYpW pV DGDWDLW ODNFtPH DQ\MD QHYH
D V]IHU] GpV WiUJ\iQDN IRQWRVDEE P&V]DNL MHOOHP] LW D PHQ
D V]IHU] GpV LG EHOL KDWiO\iW D Yt]JLN|]JP& V]IROJiOWDWiV PHJINI
D IHOKDV]QiOiVL KHO\HW LOOHWYH D WHOMHVtWpV KHO\pW D V
D PpUpVQHN D IRJ\DV]WiVPpU KLWHOHVtWpVpQHN NDOLEU
V]iPOi]JiVQDN pV D V]iPOD NLHJ\HQOtWpVpQHN YDODPLQW D V]RC
PyGMiW
x D V]HU] GpVV]HJIpV N|[YHWNH]PpQ\HLW N+O|Q|VHQ D KLEiV pV
NDSFVRODWRVW]DEiO\RNDW
x D IHOKDV]QiOy VIHPpO\pEHQ EHN|YHWNH]HWW YiOWR]iV EHMHOH
VIDEiO\DLW '059 =UW UpV]pUH
X HJ\pE D V]HU] G IHOHN iOWDO OpQ\HJHVQHN WDUWRWW IHOWpW

X X X X

$ OpWUHM]|Y V]HU] GpVW +tDQQDN WHOMHVY WDUWDOPiIYDO tUIVED NHOO

/]JVIROJiIiOWDWIiVL VIHU] GpV KDWiO\ED OpSpVH

$ N|]JVIROJIiOWDWIiVL VIHU] GpV D '059 =UW pV D JHOKDV]QiOy DOitUiViYD
V]yoO

$] EOWDOIQRV 6]HU] GpVL )HOWpWHOHN KDWiO\D D VIROJIOWDWiV LIpQ\
pV D IHOKDV]QiOy MRJYLV]RQ\iUD

$ VIROJIOWDWIiV PHJINH]GpVpPQHN LG SRQWMD ~M EHN|WpV HVHWpPQ
VIHPpO\pEHQ W|UWpPQ YiOWR]iV HVHWpPQ D YiOWR]iV EHMHOHQWPpPVEHC
EHMHOHQWpPVW PHJHO ] QDS

$ N|]JVIROJiOWDWiVL V]HU] GpV HI\LGHM&OHJ W|EE Yt]JLN|]P& V]ROJiOWD

1HP LJpQ\OL ~M N|]V]JROJIOWDWiVL V]HU] GpV PHJIN|WpVpW D V]ROJiOW
PYGRVIWiV

x IRJ\DV]WiVPpU FVHUpMH

x HOOHQ U] ]iUyJ\&U& N FVHUpMH

X UpV]V]iPOD PHQQ\LVpJ PyGRVtWiVD

x V]iPOi]liV MHOOHJpQHN YiOWR]iVD UpV]V]iPOi]iV YDJ\ GLNWiOiV

x IHOKDV]QiOy OHYHOH]pVL FtPYiOWR]iVD

x IHOKDV]QiOy ILJHWpVL PyG YiOWiVD

x D IHOKDV]QiOiV LGpQ\ i0OODQGYy MHOOHJH V]JHULQWL EHVRUROIV
$ N|[]V]IROJiOWDWiVL V]HU] GpVUH D Yt]LN|]P& V]IROJIiOWDWiVUyO V]yOy

| .RUPIQ\UHQGHOHWEHQ QHP V]DEIO\R]JRWW NpPUGPVHNEH ¢

N|]JVIROJIOWDWIiVL V]HU] GpVUH YRQDWNR]y HO tUiVDLW NHOO DONDOPD
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$PHQQ\LEHQ D N|]JP&YHV V]HQQ\Yt]JHOYH]HWpVUH LUWNXKQ RIQPIADIRO\
VIHQQ\YNLERFViWy UpV]pU O PHU+O IHO D o .Y90 UHQGHOHW
NeV][EpPUWpNHN EHWDUWiVD pV HQQHN N|JFVDWRUQIED ERFViWiVD FVEC
KDWyViJ N+O|Q HQJHGpPO\pYHO D VSHFLiOLV HO tUiVRN EHWDUWIiViYDO
NLDGiViKR] D YtJLN|]P& V]ROHIRI\DIGY yQD NODWOER] U WiIQIPNH V]+NVpJIHV

$ IHOKDV]QiOy MRJDL pV N|J[WHOH]JHWWVpJHL

$ IHOKDV]QiOy MRJRVXOW

X

D N|JVIROJIiOWDWiVL VIHU] GpV WDUWDPD DODWW D MRJV]DEiO\EDQ
VIROJiOWDWIiV V]HU] GpV VIJHULQWL LIJpQ\EHYpWHOpPUH YDODPLQW
VIROJiIOWDWIiVRN LIpQ\EHYpWHOPpPUH

HJ\ROGDO~ V]HU] GpVPYGRVtWiV HVHWpQ D V]JROJiOWDWIiVL V]HU] C
D IHOKDV]QiOy UHQGHV IHOPRQGiVL MRJD D N|]V]ROJiOWDWiVL V]H
VDMiW DGDWDLUyO WiMpNR]JWDWiVW NpUQL '059 =UW W O

D V]ROJiIOWDWiVVDO NDSFVRODWRY SDQDV]RN pV]JUHYpWHOHN
NLYL]VJiOiViIiQDN NpUpVpUH LOOHW OHJ D YL]VJiODW HUHGPpPpQ\pU
D IRJI\DV]WiVPpU QHJIJ\HGPYHQWH W|UWpQ OHROYDVIiViW NpUQL '05
VIHULQW

'059 =UW QHN IHOUYKDWy RNEyO YDJ\ D 9NV]WY % 1 EHNH
YpJUHKDMWi{VD VRUiQ IHOPHU<OW RNEyO HOPDUDGW V]iPOi]iV H\
GtMN+O|QE|]JHWHW D] HOPDUDGW V]iPOi]iV LG WDUWDPiYDO D]RQR\
NLHJ\HQOtWHQL

D EHN|WpVL Yt]JPpU + D YRQDWNR]y NJOWVpJHN HO JHWHV EHIL]HW
IHO+OYL]VJiODWiQDN pV KLWHOHVtWWHWpPVpPQHN NH]GHPpQ\H]pVpU
D VIROJiIOWDWiV V]*QHWHOWHWPpPVPpQHN LOOHWYH PHJV]*QWHWDpVp
IHOPHU+O N|OWVpJHN HJ\LGHM& PHJIL]JHWpVpYHO

LYYYt]JHOOiWiV HVHWpPQ D N|]V]JROJIOWDWIiVL V]HU] GpVW QDSRYV
DPHQQ\LEHQ D] LQJDWODQRQ QLQFV PiV IHOKDV]QiOy iOWDO LJpQ\E
+D D IHOKDV]QiOy QHP D] LQJDWODQ WXODMGRQRVD KDQHP D] HJ
IHOPRQGiIV MRJiIW D IHOKDV]QiOy D WXODMGRQRV tUIVEHOL KR
N|]JVIROJIOWDWIiVL V]HU] GpV IHOPRQGiVD QHP pULQWKHWL KiwWUiQ\
iOWDO LJpQ\EH YHWW Yt]LN|]P& V]IROJiOWDWiVW

HON*O|QtWHWW Yt]KDV]QiODWRW LJpQ\EHYHY NpQW D PHJIN|W|WW
QDSRV KDWiULG YHO tUIVEDQ IHOPRQGDQL (J]JHO HJ\ LG EHQ D ]iUy
WiMpNR]JWDWQL

'059 =UW V]HU] GpVV]HJpVH HVHWpPQ D V]HU] GpVV]HJpVE O HUHG

$ IHOKDV]QiOy N|[WHOHYV

X

'059 =UW iOWDO Q\~-MWRWW V]ROJIiOWDWiV GtMiQDN V]iPOD DOD!
KDWiULG LJ W|UWpQ PHJILIJHWpVpUH

D IHOKDV]QiOy N DGDWDLEDQ pV V]HPpO\pEHQ EHN|YHWNH] YiOWR
KDWiULG Q EHO*OL EHMHOHQWpVpUH

D VIROJIOWDWiVW NL]iUyODJ D N|]VIROJiOWDWiVL VIHU] GpVEHQ P+
D KiJL V]HQQ\Yt]KiOy]DW pStWpVL N|YHWHOPpPQ\HNQHN PHJIHOH
iOODSRWiQDN IHQQWDUWIiViUD V]HQQ\Yt]JEHN|WpV HVHWpQ

D] LQJDWODQ Yt]JHOOIWiViW pV VIHQQ\YtJHOYH]HWpVpW V]ROJiOy E
OHJDOIEE KDYRQWD HOOHQ UL]QL D WXODMGRQIEDQ iOOy EHUHQ
WRYIiEEi D] pV]JOHOW UHQGHOOHQHVVpPJHNHW '059 =UW QHN KDODC
$] HOOHQ U]pVL NJ[WHOH]JHWWVpJ PHJYDOyYVXOiViQDN EL]RQ\tWiVD I
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x ODNRVViJL IHOKDV]QiOy HVHWPEHQ HO JHWHVHQ HJ\H]WHWHWW |
KiOy]DWiQDN HOOHQ U]pVpW '059 =UW V]iPiUD OHKHW Yp WHQQI
HVHWpPEHQ D EHERFVIWRWW V]HQQ\Yt] PLQ VpJpQHN HOOHQ U]pVp!
NHU*OKHW $] HOOHQ U]pV YpJUHKDMWiViw D IHOKDV]QiOy N|WHOH

x '059 =UW iOWDOL HOOHQ U]pV VRUIQ D KiJL LYyYt] pV VIHQQ\Yt]K
KiOy]DWRQ pV]OHOW KLEiN NLMDYtWiViuUyO LOOHW OHJ D] HO tl
PHJV]*QWHWpPVpU O DJRQQDO JRQGRVNRGQL

x D Yt]JPpU DNQD LOOHWYH Yt]JPpU KHO\ KR]JilpUKHW VpJpQHN EL]W
OHMXWiVW EL]WRVtWy HV]N|JU O OpWUD D Yt]PpU IDJ\ URQJiOiV
JRQGRVNRGQL WRYIEEi D Yt]JPpU UHQGHOOHQHV P&N|GpVpU O
PUWHVtWHQL $ Yt]JPpU HOIDJ\iVIEyO URQJiIOiVIEyO YDODPLQW HC
D] ~M Yt]PpU EHV]HUHOpPVpYHO NDSFVRODWRY YDODPHQQ\L N|OWYV

x D Yt]JPpU KLWHOHVtWpVL FVHUPMpPQHN V]DEiO\VW]HU& pV KDWiULG E
D KR]JilpUpVW '059 =UW V]iPiUD EL]JWRVtWDQL

x D Yt]PpU pV D OHV]HUHOpPVpW PHJDNDGIO\R]y ]iUDN VPUWHWOHQ iC
ELJWRVtWDQL H]HN VpU+OpVH HVHWpPQ '059 =UW W KDODGpNWDOD

X WXGRPiVXO YHQQL KRJ\ D] LYyYt] W|U]VKiOYy]DWED EHN|W|WW FVD
KHO\L HJ\HGL Yt]JEHV]HU]pVL KHO\KH] NDSFVROW YH]JHWpNNHO Ki

X WDUWY]NRGQL D EHN|W YH]JHWpNQHN pV D FVDWODNR]y pV YDJ\ |
KiOy]DW pV EHUHQGH]pV YLOOiPKiUtWyN I[OGHOpVL FpOMiUD W|UW

Xx D WXODMGRQIEDQ OpY IRJ\DV]WiVPpU NHW KLWHOHVtWWHWQL
MRJV]DEIiO\RNEDQ IRJODOW HO tUiIVRNDW EHWDUWDQL

X WXGRPiVXO YHQQL KRJ\ D FVDSDGpPNYL]JHN V]JHQQ\YtJHOYH]HW KiO

Xx WDUWY]NRGQL D MRJV]DEiO\ iOWDO WLOWRWW V]HQQ\H] pV YHV
EHYH]HWpVpW O

x D EHERFVIWRWW V]JHQQ\Yt] PLQ VpJpQHN HOOHQ U]pVpW HO VHJItWF

Xx WLORV RO\DQ V]JHQQ\H] DQ\DJ WDUWDOP~ V]HQQ\Yt] pV VIHQQ\H] D
DPHO\

R D V]JHQQ\YtJHOYH]HW P&EHQ GROJR]yN HJIpV]VpJpW =+ PX
IVV]HI*JIJpVEHQ * YHV]pO\H]WHWL pV H]]JHO HJpV]VpINiURVRG]

R D V]JHQQ\Yt]JHOYH]HW pV WLV]WtWy YDODPLQW D] LV]
UHQGHOWHWDpPVV]HU& P&N|GpVpW DNDGiO\R]]D  YHV]pO\t
EHUHQGH]pVHNHW URQJiOMD LOOHWYH UHQGHOWHWDpPVV]HU&

R D VIHQQ\Yt]JHOYH]HW pV WLV]WtWyP&E O NLERFViIWYD N|LU
EHIRJDGyY NiURV VIHQQ\H]pVpW RNR]KDWMD

R D V]JHQQ\Yt]LV]DS N|UQ\H]JHWYpGHOPL N|YHWHOPpPQ\HNQHN
HOKHO\H]pVpW OHUDNiViW LOOHWYH IHOKDV]QiOiViwW DNDGIiC

$ IHOKDV]QiOy UHQGV]HUHY HOOHQ U]pVL N|[WHOH]JHWWVpJH

$ IHOKDV]QiOy OHJDOIEE KDYRQWD HJ\ DONDORPPDO N|WHOHV D F\
VIHQQ\Yt]KiOy]DW UHQGV]HUHV HOOHQ U]pVpQHN pV NDUEDQWDUWIiViQEC
W|U]JVKiOy]DW KDV]QiODWiYDO NDSFVRODWRY HOYiUiVRNDW WHOMHVtWF
X *RQGRVNRGLN D Yt]PpU KHO\ DNQD NDUEDQWDUWIiViUyO WLV]WiQ
SO OpWUD EL]WRVtWiViUyO YDODPLQW D Yt]PpU pV IDJ\ pV URQ.
X .L]JiUMD EHOV FV VpU<OpV OHKHW VpJpW D]]DO KRJ\ HOJ]iUMD D]
Yt]YpPWHOH]pVW pV HOOHQ U]JL D PpU PXWDWyYLQDN pV V]iPODSMDL
X (OOHQ U]JL D KDYRQWD HOIRJ\DV]WRWW Yt]JPHQQ\LVpJHW
x (OOHQ UJL D PpU N pV D OHV]JHUHOpVpW PHJDNDGiO\R]y ]JiUDN Vp
X 5|J]tWL D IRJ\DV]WiVPpU Q OHROYDVKDWyY PpU iOOiVW
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$ '059 =UW iOWDO YpJ]JHWW LG V]IDNRV YDJ\ HVHWL OHROYDViV QHP
UHQGV]HUHY HOOHQ U]pVL OHROYDViVL NJ[WHOH]HWWVpJH DOyO

$] HOOHQ U]pVL N|[WHOH]HWWVpJ PHJYDOyYVXOiViQDN EL]JRQ\tWiVD D IHO

$ IHGODS VILQW DODWWL V]LIRQV]ILQWWHO UHQGHONH] OHIRO\yN HVH
YpGHOPpW YLVV]DiUDPOiV HOOHQL P&V]DNL YpGHOHP EHpPStWpVpYHO
UHQGV]HUHY NDUEDQWDUWIiViUyO

%iUPLO\HQ HOWpUpV HVHWpPQ DIRQQDO N|[WHOHV pUWHVtWHQL '059 =UW

'059 =UW {OWDO YpJ]JHWW IHOKDV]QiOy KHO\L HOOHQ U]pV QHP PHQWH:
YtJLN[]JP&YHN FVDWODNR]y pV YDJ\ KiJL LYyYt] pV KiJL VIHQQ\Yt] KiOy]D
NDUEDQWDUWIiViQDN N|[WHOH]HWWVpJH DOyO

'059 =UW MRJDL pV NJ[WHOH]JHWWVpJHL

'059 =UW MRJRVXOW

x D] LQJDWODQRNRQ OpY VYtJLN|]P& KiOy]DW HO JHWHVHQ HJ\H]
HOOHQ U]pVpUH

Xx HOOHQ UL]QL KRJ\ D IHOKDV]QiOy D V]JROJIOWDWiVW D V]HU] GpV]
PHJKDWiUR]JRWW PYyGRQ pV FpOUD YHV]L LJpQ\EH

X $ YtJLN|[]P& V]IROJiOWDWY DNNRU NH]GHPpQ\H]KHWL D IHOKDV]QiOi
LUIQWL QHPSHUHV HOMiUiVW KD
DD IHOKDV]QiOyW D IHOKDV]QiOiVL KHO\UH W|UWpQ EHMXWiV OHKF
DONDORPPDO tUIVEDQ IHOKtYWD pV
ED] DGRWW IHOKDV]QiOiVL KHO\UH W|UWpQ EHMXWiVL NtVpUOHWH

Xx V]DEiO\WDODQ N|]JP&KDV]QiODW HVHWpPQ D] *]OHWV]DEiO\]DWIEDQ ¥
pV SYWGtM pUYpQ\HVtWpVpUH WRYIEEi D YtJLN|]JP& V]ROJiOWDWiV
KD D KLWHOHV PpUpV IHOWpWHOHL D KHO\V]tQHQ QHP iOOtWKDWyN

x UpV]V]iPOiW NLERFViIWDQL

x D VIROJIOWDWIiV GtMiW D IHOKDV]QiOyWyO EHV]HGQL

x D IHOKDV]QiOyWyO pUNH] SpQJ]eJ\L WHOMHVtWpVW EHKDMWiVL N|C
W NH VRUUHQGMpPEHQ N|Q\YHOQL

Xx HUHGPpQ\WHOHQ IL]JHWpVL IHOV]yOtWiV HVHWpPQ D] LYyYt] VIROJiO!
PHJIHOHO HQ NRUOIWR]QL IHOI*JJHV]WHQL LOOHWYH V]*QHWHOW
NRUOiIWR]iV D VIROJiIOWDWIiVEYyO W|UWpQ NL]JiUIiVW MHOHQWL

X D] HON*O|QtWHWW Yt]KDV]QiOyN iOWDO EHV]JHUHOWHWHWW IHOKDV
KLWHOHVVpJpW HOOHQ UL]QL

Xx D VDMiW Yt]JEi]LVUD WHOHStWHWW YDJ\ PiV YH]JHWpNHV PHJROGIV\
KLWHOHVY PpU W pV D PpUW PHQQ\LVpJHW HOOHQ UL]QL

x D IHOKDV]QiOy V]HU] GpVV]HJpVH HVHWpPQ D V]HU] GpVV]HJIpV
*]OHWV]DEiO\]DWEDQ U|J][tWHWW PyGRQ pUYpQ\HVtWHQL

X MRJV]DEIO\EDQ PHJKDWiUR]JRWW HVHWEHQ D N|]V]ROJIiOWDWiVL V]
UHQGHV IHOPRQGIiVL MRJD D N|JV]JROJIOWDWiVL V]HU] GpVEHQ QHP

X HO UHIL]JHW V PpU W HOKHO\H]QL KD HEEHQ pV D IHQQiOOy \
IHOKDV]QiOyYDO PHJIOODSRGRWW

X D MRJHOOHQHY iOODSRWRW PHJV]*QWHW IHOV]yOtWiV XWiQ D]
EHYHJHWHWW FVDSDGpNYt] PHQQ\LVpJ XWiQ NpWV]HUHV PpUWpPN& C
WXODMGRQRVIQDN DPHQQ\LEHQ HOYiODVJWRWW UHQGV]HU& V]HQ
EHYH]JHWpVpUH NHU+OW VRU
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$] HOYiODV]WRWW UHQGV]HU& FVDSDGpNYt] HOYH]HWpV PHQQ\LV
P&VIDNL V]iPtWiVVDO W|UWpQLN

$[ D[ 4PpUW

48609 G
$ DJRN D EXUNROW IHO*OHWHN DPHO\HNU O D FVDSDGpNYt] D VIHQQ\Y
D YtJHOYH]HWpVL HJ\eWWKDWy OHIRO\iVL WpQ\H] D OHKXOORWW FVD
KiQ\DGiW NLIHMH] V]iP D] O, V]iP~ P&V]DNL LUIQ\HOY V]HULQ\

4oes7 PPUWPNDGY FVDSDGpPNPHQQ\LVpJ PP pY D] 2UV]iJRV OHWHRUROYJ
DGRWW WHU*OHWUH YRQDWNR]y HOP~OW pYHV iWODJDGDWD V]HULQW
4¢60 D] HOYH]HWpPVUH NHU<O FVDSDGpNYt] PHQQ\LVpJH P QDS

G FVDSDGpNYt] EHYH]HWpV LG WDUWDPD QDS

X

LQGRNROW HVHWEHQ QHPSHUHV HOMiUiVW NH]GHPpQ\H]QL $ V
MiUiVEtUyViJ QHPSHUHV HOMIiUiVEDQ D IHOKDV]QiOyW N|WHOH]L I
QpON+O YpJJHWW EHN|WpV D] HOYiODV]WRWW UHQGV]HU& V]HQQ\
Yt]WHUKHOpPVPQHN PHJV]*QWHWpPVpUH D EHN|WpVVHO |VV]HI*JJ P
HOERQWiViUD OHV]HUHOpPVpUH YDJ\ iWDODNtWiViUD WRYIiEEi O
VIHQQ\Yt]KiOy]DW LOOHWYH D FVDWODNR]y KiOy]DW HOOHQ U]pVp
WHONL Yt]PpU D PHOOPpPNYt]PpU YDJ\ D VIHQQ\Yt]JPHQQ\LVpJ PpU

'059 =UW N|WHOHYV

D] LYyYt] IRO\DPDWRV V]ROJiIiOWDWIiViUD D V]HQQ\Yt] HOYH]HW
HQJHGPO\EHQ HO tUW PLQ VpJEHQ pV PHQQ\LVPJEHQ QHP ODNR
VIHU] GPVEHQ PHJiOODStWRWW NRQWLQJHQV HUHMpLJ

D VIHQQ\YtJHOYH]HW pV WLV]WtWyP&YHN WHOMHVtW NpSHVVpJpQ
HJI\HVtWHWW UHQGV]HU& FVDWRUQDKiOy]DW HVHWpQ D FVDSDGpN
D YtJMRJL *]JHPHOWHWpPVL HQJHGpPO\EHQ IRJODOWDNQDN PHJIHOHO
D] LYyYt] VIROJIOWDWiVL LOOHWYH V]HQQ\Yt]JHOYH]HWpVL V]ROJi
*]HPHOpPVPEHQ OpY Yt]JP&YHNHW LOOHWYH V]JHQQ\YtJHOYH]HW
NDUEDQWDUWDQL pV IRO\DPDWRVDQ *]JHPHOWHWQL

D EHN|WpVL Yt]JPpU NHW D MRJV]DEIiO\EDQ HO tUWDN V]HULQW LG
EpO\HJ]pVVHO pV ]iUUDO HOOiWQL VDMiW N|OWVpJpUH

D IHOKDV]QiOy NpUpVpUH + D VIHUHOpPVL KLWHOHVtWpVL N|OWVpJ
UHQGNtY+OL IHO+OYL]VJiODWiW HOYpJH]WHWQL

D EHN|[WpVL YDODPLQW D PHOOpPNYt]JPpU W D] *]JOHWV]DEiO\]DWI
IHOKDV]QiOy NpUpVpUH QHJ\HGPYHQWH * HO J[HWHVHQ PLQLPXP QI
DODSMiQ OHROYDVQL D IRJ\DV]WiVUyO V]iPOiW NLiOOtWDQL pV D
D V]IROJIOWDWiV WHUYH]HWW P&V]DNL RNEyO V]eNVpJHVVp YiOy
VI*QHWHOWHWPpPVpU O YiUKDWy LG WDUWDPiUyO HVHWOHJHV PHQ
IHOKDV]QiOyW D KHO\L |[QNRUPiQ\]DWRQ D KHO\L PpGLiQ KRQOD
PHIJKDWiUR]JRWWDN VIJHULQW pUWHVtWHQL V]*NVpJ HVHWpPQ LGHLJ:
*]OHWV]DEiO\]DWRW NLGROJR]QL pV D]W V]HU] GpVHV NDSFVRODW
D] *]OHWV]DEiO\]DWIiEDQ D] iOWDOD Q\~-MWRWW V]ROJiOWDWIiVRN
HOV]iPROIVL pV ILJHWpVL V]HU] GpVL IHOWpWHOHLW IHOW+-QWHWQL
*]OHWV]DEiO\]DW WHUYH]HWpQHN KRQODSRQ W|UWpQ N|]]pWpWH
YpOHPpPQ\H]pVL KDWiULG W ELIJWRVtWDQL

D KDWiUR]JDWEDQ IRJODOWDN V]JHULQW iWGROJR]QL D] +]JOHWV
MyYiKDJ\iVUD DPHQQ\LEHQ D +LYDWDO D MyYiKDJ\iVW PHIJWDJDGW
HJ\HGL IHOWpWHOHN DONDOPD]iVD HVHWpPQ D] HJ\HGL IHOWpWHO
PLQGHQ D IHOWpWHOHNHW WHOMHVtW V]HU] G IpO UpV]pUH EL]W
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D Yt]JLN|]P& V]ROJiOWDWiVW D N|]*]HPL GtMWDUWR]iV YDODPLQW
YLVV]DiOOtWiViYDO NDSFVRODWEDQ IHOPHU+O GtM '059 =UW I[HOp UHQ
N|JOpVpW N|YHW QDSRQ EHO+O KHO\UHiOOtWDQL DPHQQ\LEHQ D IHOK
UHQGHONH]pVUH i0OO D] HO JHWHVHQ HJI\HIWHWHWW LG SRQWEDQ
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/]JVIROJIiOWDWiVL V]IHU] GpV WHOMHVtWpVpUH YRQDWNR]y UHQGHONF

‘059 =UW iOWDO Q\~-MWRWW V]ROJIOWDWIiIVRN iOWDOIQRV P&V]DNL
SDUDPpWHUHL

$ N|JP&YHV LYYYt]JHOOiWiV pV D N|JP&YHV V]IHQQ\Yt]JHOYH]HWpV N|]V]ROJ

$ '059 =UW FpOMDL D IRO\DPDWRVViJ D PHJEt]JKDWyViJ D PHQQ\LVp
HO tUIVRNQDN YDOy PHJIHOHOpV LOOHWYH D WHUPpPV]HW pV N|UQ\H]I
N|[YHWHOPpPQ\HNQHN YDOy PHJIHOHOpV

'059 =UW D] *]JHPHOWHWpVL V]HU] GPVEHQ PHJKDWiUR]JRWW NHUHW
WHOMHVtW NpSHVVpJpQHN PpUWpNpLJ D IHOKDV]QiOyN UpV]pUH Yt]LN]
VIROJiOWDWiV Q\~MWiVD FpPOMIiEyO D V]IROJiOWDWiVW LIJpQ\EH YHQQL Nt
+D D Yt]JLN|]JP& UHQGV]HU WHOMHVtW NpSHVVpJIpQHN V]&N|VVpJH PHO
IHOKDV]QiOyL LIpQ\HN HIJ\LGHM& IHOPHU+OpVpYHO NHOO V]iPROQL D Ol
NHOO HO Q\EHQ UpV]HVtWHQL

'059 =UW V]ROJiOWDWiVL N|WHOH]HWWVpJH D N|]JP&YHV LYyYt]JHOOIW
N|]JP&YHV V]HQQ\YtJHOYH]HWpPV pV  WLV]WtWiV HVHWpPEHQ D V]ROJiOWI
LOOHWYH D] iWYHY UHQGV]HUpPEH W|UWpQ EHYH]HWpVpLJ iOO IHQQ §$ '
LYyYt] PLQ VpJH D] LYYYt]YpWHOL KHO\HQ EL]WRVtWRWW OHJ\HQ

‘059 =UW D NJ|]P&YHV LYyYt]JHOOiIWiVW OHJDOIEE pv OHJIHOMHEE
VIROJIiOWDWIiVL SRQWRQ N|WHOHV WHOMHVtWHQL '059 =UW MRJRVXC
IHOKDV]QiOyYDO W|UWpQW HVHWL PHJIOODSRGIiV VIJHULQW EL]JWRVtWDQ

$] DGRWW Yt]P& iOWDO V]ROJIOWDWRWW LYyYt] PLQ VpJpW D] LOOHWpN
Yt]*J\L IHO+J\HO VpJ WRYIEELDNEDQ )HO+J\HO VpJ iOWDO NLDGRWW Yt
D] LYyYt] PLQ VpJL N[YHWHOPpPQ\HLU O pV D] HOOHQ U]pV UHQGMpU O V]
'059 =UW VDMiW LYyYt] pV VIHQQ\Yt] YL]VJiOy ODERUDWYULXPD yW I
LV UHQGHONH]LN

$ YtJLN|JP&YHN V]DNV]HU& pV EL]JWRQViJRV +]HPHOWHWpPVpYHO NDS
ELIWRQViJWHFKQLNDL N|]JHJpV]VpJ+J\L YDODPLQW N|UQ\H]JHWYpGHOP
WHYpNHQ\VpJHN J\DNRUOiViQDN V]HPpO\L IHOWpWHOHLW '059 =UW ]
IHOWpWHOHN V]JHULQW EL]JWRVtWMD

$ N|JNLIRO\YyNRQ V]ROJiIiOWDWRWW LYYYL]HW * Ki]WDUWiVL FpO~ Yt]KDV
QHP N|W|WW YDJ\ LYyYt] VIROJIOWDWiV NRUOiIWR]iVVDO pULQWHWW LQJ
'059 =UW pV D KHO\L |[QNRUPiQ\]DW KR]]iMiUXOiVD V]*NVpJHV D N|INLI
Yt]KDV]QiODWUD tJ\ N+O|Q|VHQ pStWNH]pV JpSNRFVL PRViV OR
LIPQ\EHYpPWHOPpPKH]

$ YtJLN|]P& V]JROJIOWDWyY N|]V]IROJiOWDWiVL IHODGDWDL HOOiWiViKR]
YPWHOH]KHW

$ OpWIHQQWDUWIVL pV N|[]JHJIpV]VpJeJ\L Yt]LIpQ\HN WHOMHVtWpVpKH] V
pYL &&,; W|UYpQ\ pV D] . .RUPiQ\UHQGHOHW V]HULQW EL]
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'059 =UW N|WHOHV D VIHQQ\Yt]JHOYH]HW pV WLV]WtWyP&YHN WHOMHYV
VIHQQ\YL]JHW HJ\HVtWHWW UHQGV]HU& FVDWRUQDKiOy]DW HVHWpPQ D F\
pV D YtJMRJL *]JHPHOWHWpVL HQJHGpPO\EHQ IRJODOWDNQDN PHJIHOHO H

$ VIHQQ\Yt]JHOYH]HW P&EH FVDN RO\DQ QHP N|]P&YHO |VV]HI\&MW |WW K
DPHO\HW D] UHQGHOWHWpPVV]HU& KDV]QiODWWDO HOYH]HWQL NpSHV p
OpWHVtWPpQ\W DONDOPDVVi WHWWpN

$ V]HQQ\Yt] W|U]JVKIiOy]DWED FVDN D IHOV]tQL YL]JHN PLQ VpJH Yp
9,, .RUPIQ\UHQGHOHW LOOHW OHJ D )HO+J\HO VpJ KDWIiUR]D\
VIHQQ\Yt] V]HQQ\H] DQ\DJ YH]JHWKHW EH

'059 =UW D V]HQQ\Yt]JHOYH]HW P&EH EHERFVIWRWW V]HQQ\Yt] PLQ VpJ
PHJYL]VJIOMD $ EHERFVIWRWW V]HQQ\Yt] PLQ VpJpQHN HOOHQ U]pVpu
HO JHWHV pUWHVtWpV QpON+O LV VRU NHU*OKHW $] HOOHQ U]pV YpJUHI

$ QHP N|]JP&YHO |VV]HI\&MW|WW Ki]WDUWiVL VIHQQ\Yt] VILSSDQWRWW V
+ 7)+ + EHIRJDGIVL KHO\pUH pV IHOWpWHOHLUH YRQDWNR]yDQ N+O|Q HQ
JHO+J\HO VpJ $ EHERFViIWiVL SRQW LJpQ\EHYpWHOpPKH] '059 =UW KR]]iN
IHOWpWHOHLU O D N|]JV]ROJIiOWDWY pV D VILSSDQWRWW V]HQQ\YL]HW E
iOODSRGQDN PHJ

$ V]HQQ\Yt] W|U]VKiOYy]DWED '059 =UW iOWDO DONDOPDVQDN PLQ Vi
N|JWHU<OHWU O KDYDW EHMXWWDWQL

(OYiODV]WRWW UHQGV]HU& V]HQQ\Yt]JHOYH]HW P&EH FVDSDGpPNYL]JHW
P&EH D Yt]Q\HO Q NHUHV]W+0O V]HQQ\YL]JHW WRYIEEi HOYiODV]WRWW U
P&EH VIHQQ\YL]HW MXWWDWQL WLORYV

.HUHVNHGHOPL IHOWpWHOHN GtMDN GtMNpS]pV

$ '059 =UW GtMNpS]pVH VRUIQ D Yt]JLN|]P& W|UYPQ\EHQ QHYHVtWHWW Yt
HJ\pE HO tUiIiVDLW YHV]L ILJ\HOHPEH tJ\ N*O|Q|VHQ
X GtMDNQDN |VIW|Q|]QL*N NHOO D EL]WRQVIiJRV pV OHJNLVHEE N
D JD]GIiONRGiIV KDWpNRQ\ViJiQDN MDYtWiVIiW D NDSDFLWIiVRN
VIROJIOWDWIiV PLQ VpJpQHN IRO\DPDWRV MDYtWiViW YDODP
NtPpOHWH HOYpQHN pUYpPQ\HV«OpVpW
Xx ILJ\HOHPEH NHOO YHQQL D IRO\DPDWRV pV ELJWRQVIJRV Yt
NJOWVpJHLW YDODPLQW D N|UQ\HIJHWYpGHOPL N|WHOH]HW
NIOWVpIJHLW LGHpUWYH NeO|Q|VHQ D Yt]JEI]JLV YPGHOHP LQGRI
x D Yt]LN|]P& VIROJIOWDWIiV GtMIiEDQ FV|NNHQW WpQ\H] NpQV
YtJLN|]P& V]JROJIOWDWiV WHOMHVtWpVpKH] ELIWRVtWRWW D
NIOWVpIJYHWpPVL pV |[QNRUPIQ\]IDWL WIiPRIJDWIiIVRNDW
x HI\HVtWHWW FVDSDGpNYt] pV VIHQQ\Yt]JHOYH]JHW UHQGV]HUF
HOYH]HWpV N|OWVpJHL D VIHQQ\YtJHOYH]HWpPV pV WLV]WtWiV

'059 =UW D IHQWL HOYHN PHOOHWW D] DOIiEEL iUSROLWLNDL HOYHNHW
X .JOWVpJIHGH]HWL HOY D WpQ\OHJHVHQ V]*NVpJHV N|OWVpJt

EHOHPUWYH D P&N|GpVKH] V]*NVpJHV PLQLPIiOLYV Q\HUHVpJHW
X .JOWVpJPLQLPDOL]iOiVL HOY D V]*NVpJHV GH OHJNLVHEE N|O
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X .JOWVpJYLVHOpPVL HOY PLQGHQ IHOKDV]QiOy D OHKHW OHJW!
PHIN*O|QE|]JWHWpPV HO Q\IN pV KiWUIiQ\RN QpON+<O YLVHOMI
V]*NVpJHV UilIRUGtWiVRNDW

x EWOiIWKDWyViJL HOY D N|OWVpJHN Q\RPRQ N|YHWpVpW D
WHYpNHQ\VpJHW LJpQ\EHYHY K|] UHQGHOpPVpW EL]JWRVtWy iW
UHQG DONDOPDI]iVD

x (J\*WWP&N|GpVL HOY D] iUDN DODNtWiViw EHIRO\iVROy N|]p
KR]]iIlpUKHW VpJpQHN EL]JWRVtWiVD D IHOKDV]QiOyN D
PUGHNNPSYLVHOHWHN pV LOOHWpPNHV |[QNRUPiIQ\]DWRN V]iPiUl

‘059 =UwW D] DOIEEL GtM YDJ\ GtM MHOOHJ& WpWHOHNHW N+<O|QE|]WHWI

x DODSWHYpNHQ\VpJL GtMDN Yt] pV V]IHQQ\Yt] VIROJIOWDWiV G
X Yt]JWHUKHOPpPVL GtM
X Yt]JLN|]JP& IHMOHV]WpVL KR]]iMiUXOiV PpUWpPNHL pV | P&YL KR]]
X NeO|Q GtM HOOHQPEHQ YpJ]JHWW V]ROJiIiOWDWIiVRN GtMDL ~Q
V]HU] GpVV]HJIpVKH] NDSFVROYGY SpQJ]eJ\L N|J[WHOH]JHWWVpJHN SyWGtM
PpUWpPNHL '059 =UW H]HQ iUSROLWLNDL DODSHOYHNHW D V]IROJiOWDWi
pV D VIDEDGiUDV WHYpNHQ\VpJHN iUNDONXOiFLYMiQDN NpV]tWpVH VRUIC

6]ROJIOWDWIiVL GtMDN

EOWDOIQRV V]ROJiIiOWDWIiVL GtM PpUWpN

$ Yt]JLN|]P& V]JROJIOWDWiVpUW D IHOKDV]QiOyQDN D Yt]JLN|]P& W|UYpQ\ |
PLQLV]JWHUL UHQGHOHW V]JHULQWL GtMDW NHOO ILJHWQLH $ N|]IP&
VIHQQ\Yt]JHOYH]HWpV pV WLV]WtWiV GtMiW D +LYDWDO MDYDVODWi
VIROJiOWDWiVpUW IHOHO V PLQLV]WHU D WRYIEELDNEDQ PLQLV]JWHU

PHJIOODStWiVDNRU UHQGHONH]QL NHOO DUUYO KRJ\ D KDWyViJL GtM
YLVV]DPHQ OHJHV KDWiO\D QHP OHKHW

$ YtJLN|]P& V]IROJIOWDWiV GtMDLW Yt]JLN|]P& V]ROJiOWDWYQNpQW YDJ\ Y
VIROJIOWDWIiVL iJD]JDWRQNpQW D N|OWVpJHNUH iUDNUD GtMDNUD Y
HOHP]pVHN IHOKDV]QiOiViYDO pV D YRQDWNR]y MRJV]DEiO\L HOYHN ILJ'

$ YtJLN|]P& V]ROJiOWDWiV GtMiW DODSGtMEYO pV IRJ\DV]WiVVDO DUiQ\
PHJIOODStWDQL $] DODSGtM D Yt]JLN|]P& V]JROJIOWDWiV UHQGHONH]pV
IRJI\DV]WiVVDO DUIQ)RUIGOMWDRRWW LYYyYt]PHQQ\LVpJ YDJ\ VIHQQ\Yt] EH
VIHQQ\Yt]PHQQ\LVpJ GtMD

$ PLQLVIWHUL UHQGHOHWEHQ W|UWpQ GtMPHJIiOODStWiVLJ D Yt]JLN]|]P
UHQGHONH]pVHNHW DONDOPD]]D '059 =UW

(J)HGL UHQGHONH]pVHN

$] DODSGtMDW D] D IHOKDV]QiOy N|J[WHOHV PHJILJHWQL DNL D WiUJ\Ky H
'059 =UW YHO N|]V]ROJIiOWDWIiVL MRJYLV]RQ\EDQ iOOW OM IHOKDV]QiO
D WHOMHV WiUJ\KDYL DODSGtMDW N|WHOHV PHJILIJHWQL
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$ WPpQ\OHJHV IHOKDV]QiOiVL DGDWRN LVPHUHWPpPEHQ '059 =UW ODNRVYV
x D WiYK V]ROJiOWDWYyQDN ODNRVViJL KDV]QiODWL PHOHJYt] H
LYYYL]HW
x ODNiVEpUO N WpQ\OHJHV Yt]JLN|]P& V]ROJiOWDWiV LIpQ\EHYpWHC
JD]GIiONRGY VIHUYH]HWWHO V]HPEHQ
x D PYL /,9 W|UYPQ\EHQ PHJKDWiUR]JRWW N|UEHQ

$ '059 =UW D Yt]PpU N OHROYDViViYDO HOV]iPROIViYDO V]iPOi]iViYL
NDSFVRODWRY N|OWVpJHLQHN IHGH]HWpUH V]JROJIOWDWIiVL GtMDW «J\Y

'059 =UW D KDWyViJL GtMWyO HOWpU GtMDW D N|]JV]IROJIOWDWIiVL V]HU
HO JHWHV KR]]iMiUXOiViYDO U|JJtWKHW

'059 =UW D V]*QHWHOWHWHWW YtJLN|]P& V]ROJIOWDWIiV XWiQ VJROJiOW

$ KDWyViJL GtM N|]V]ROJIOWDWIiVL V]HU] GpV PHJIN|WpVpW N|YHW HQ I
PHJYiOWR]JRWW KDWyViJL GtM D] pUYpQ\HV N|]VIROJIOWDWIiVL V]HU] GpV

$] HJI\HVtWHWW UHQGV]HU& FVDSDGpNYt] HOYH]JHWpV HVHWpPQ D |
VIHQQ\Yt]JHOYH]HWpPVpPUW pV  WLV]WtWiVpUW ILJHWHQG V]ROJiOWDWiV
GtMiW LV WDUWDOPD]]D

9t]WHUKHOpPVL GtM

$] pO Yt]JEH HQJHGHWW WLV]WtWRWW V]HQQ\Yt] PHIJKDWiUR]JRWW NpPLDI
ILJHWQL D YRQDWNR]y MRJV]DEiO\RN NLHPHOWHQ D N|UQ\H]JHWWHUHKk
Yt]WHUKHOpVL GtMDW D V]HQQ\Yt]V]IROJiOWDWiV PHQQ\LVpJH DODSMiQ
D] iOODPL N|OWVpJYHWpV UpV]pUH ILJHWL EH

9t]LN|]JP& IHMOHV]WpVL KR]]iMiUXQOiV pV I P&YL IHMOHV]WpVL KRI]]iVM

9t]JLN|]P& IHMOHV]WpVL KR]]iMiUXOiV

$ QHP ODNRVVIJL IHOKDV]QiOy D Yt]LN|]P& VIROJIOWDWYYDO N|W|WW
YtJLN|]P& VIROJIOWDWY UpV]pUH Yt]JLN|]JP& IHMOHV]WpVL KR]J]IiMiUXOiVW
PHQWpPQ IHNY LQJDWODQRN HOOiIWiVD HVHWpPEHQ

D N|]JVIROJIiOWDWiVL VIHU] GpVHV MRJYLVIRQ\ HVYHWpPEHQ D IHOKDV]Qi
NDSDFLWiVpUW

E D Yt]LN|]P& VIROJIOWDWIVED EHNDSFVROW LQJDWODQKR] EL]WRVtV
E YtWpVppUW

F D Yt]JLN|]P& V]IROJIOWDWIiV PLQ VpJpQHN D Yt] PLQ VpJL SDUDPpWH
HVHWpPEHQ WRYIEEI

G D] ~M EHN|[WpV PHJYDOyVtWiVIiW PHIJHO ] HQ KD D EHN|WpV D QHP C
WRYIEEpUWpPNHVtWpVUH pStWHWW ~MpStWpV& ODNiV Yt]JLN|]P& V]ROJIOW

1HP NHOO Yt]JLN|]P& IHMOHV]WpVL KR]]iMiUXOiVW ILJHWQLH D N|]SRQV
NJOWVpPJYHWpPVL LQWp]PpQ\pQHN D KHO\L |QNRUPiIQ\]DWQDN pV DQQDN I
QRUPDWtY iOODPL WiPRJDWIVEDQ UpV]HV+O N|]JIHODGDWRW HOOiWy ¢
V]IROJiOy HJ\pE LQWPpP]PPQ\QHN
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OHQWHV D Yt]LN[]P& IHMOHV]WpVL KR]]iMiUXOiV D] LIpQ\EHMHOHQWpV
DGDWHJ\H]WHWpV YDJ\ HQQHN PHJIHOHO V]ROJIOWDWIiV GtMD D NLV
LIJPQ\EHMHOHQWpPV IHOGROJR]iViYDO HOEtUiOiViYDO/]RDSIFV\RDWYWE GOQM!
WRYIiEEi UIFVDWODNR]IVNRU D EHN|WpVL Yt]JPpU N|OWVpJH D EHN|Wp\
Q\RPiVSUYED GtMD DOyO D OHJIHOMHEE PP iWPpU M& LYYYt]YH]HWpN
VIHQQ\Yt] EHN|WpVH

$ QHP ODNRVVIJL IHOKDV]QiOy D] DGRWW IHOKDV]QiOiVL KHO\HQ D
PHJILJHWpVpYHO D PHJYiVIUROW N|]JP& I HMOHV]WpVL NYyWD HUHMpL
LIPQ\EHYpWHOpPUH

$ Yt]JLN|]P& V]JROJIOWDWIiVL iJD]DWRNUD PHJIiOODStWRWW N|]JP&IHMOHV]V
DJRQEDQ iJD]JDWRQ EHO+O OHKHW VpJ YDQ D N|JP&IHMOHV]WpVL NYyWiN
pV JD]GDViJL IHOWPWHOHN OHKHW Yp WHV]LN

$ YtJLN|]P& IHMOHV]WpVL KR]]iMiUXOiV NL]iUyODJ D]RQ Yt]JLN|]P&
LIPQ\HLYHO |[VV]HI*JIJpVEHQ * LGH QHP pUWYH D QHP ODNRVViJL IHOKDYV
VIHQQ\Yt] EHN|W YH]JHWpNHW + KDV]QiOKDWy IHO DPHO\KH] D KR]J]iM
IHOKDV]QiOiVL KHO\ FVDWODNRI]LN

$ YtJLN|]P& IHMOHV]WpVL KR]]iMiUXOiVW D Yt]LN|]P& VIROJIOWDWy
pV MRJRVXOW D]W MRJV]DEiO\ YDJ\ KDWyViJ iOWDO HO tUW YDJ\ D] *]HP
SyWOiVL pV EHUXKi]iVL N|WHOH]HWWVpJ WHOMHVtWpVpKH] V]*NVpJHV
+LYDWDO iOWDO MyYiKDJ\RWW J|UG+O IHMOHV]WpVL WHUYYHO ( N|UE
Yt]LN|]P& VIJROJIOWDWY WXODMGRQIED WDUWR]y UHQGV]HUI*JJHWOHQ Y
LV IHOKDV]QiOKDWy

$] LGHLJOHQHV V]JROJIOWDWiV WDUWDPD DODWW D V]HU] G|WW Yt]
Yt]LN|]P& IHMOHV]WpVL KR]]iMiUXOiVW HON<O|QtWHWW V]iPOiQ J\&MW
KR]]iMiUXOiV IHOKDV]QiOiVD D] LGHLJOHQHV V]ROJiOWDWiV PHJV]&QpVp

$ YtJLN|]P& V]JROJIOWDWY D EHV]JHGHWW YtJLN|]P& IHMOHV]WpV
IHOKDV]QiOiViuUyO HON+O|QtWHWW V]iPYLWHOL Q\LOYiQWDUWIVW YH]H
IHMOHV]WpVL KR]]iMiUXOiV V]iPYLWHOL Q\LOYiQWDUWIVEDQ V]JHUHSO |\
IHO~MtWiVL SyWOiVL pV EHUXKi]iVL PXQNiN WDUWDOPiUyO D]RN P&V]L
DONDORPPDO WiMpNR]WDWMD D] HOOiWiVpUW IHOHO VW

+D D] *]JHPHOWHWpPVL V]HU] GpV PHJV]&QLN D Yt]JLN|]P& V]ROJiOWLE
IHMOHV]WpVUH IHO QHP KDV]QiOW Yt]LN|]P& IHMOHV]WpVL KR]]iMiUXOi
HOV]iPRO pV D PDUDGYiQ\W UpV]pUH iWDGMD YDJ\ KD D] LGHLJOHQHYV
+LYDWDO D P&N|GpVL HQJHGPO\ LUIQWL NpUHOPHW HOXWDVtWRWWD D]
IHOHO V IHOp D EHV]JHGHWW Yt]JLN|]JP& IHMOHV]WpVL KR]]iMiUXOiV |VV]H.

$ YtJLN|[]P& IHMOHV]WpVL KR]]iMiUXOiVW ~J\ NHOO PHJKDWIiUR]QL
NHUHV]W+O VHJtWVH HO D OHJNLVHEE N|OWVpJ HOYpPQHN pUYpQ\HV-
YtJLN|]P& UHQGV]HUEH NpV EE EHN|W|WW QHP ODNRVViJL IHOKDV]QiOyI
HO Q\[NHW

$ Yt]JLN|]P& IHMOHV]WpVL KR]]iMiUXOiV |[VV]HJpW D N|]JP&YHV LYyY
VIHQQ\Yt]JHOYH]HWpPV pV WLV]WtWiV WHNLQWHWPEHQ N+O|Q N+O|Q Wp'
IHMOHV]WpVL KR]]iMiUXOiV D NLV]iPtWiViUD YRQDWNR]y PyGV]HU HO tuU;i

$ QHP ODNRVVIiJL IHOKDV]QiOyN pV D Yt]LN|]P& V]ROJiIiOWDWIiVED EHND S
iOWDO PHJIOODStWRWW Yt]LN|]P& IHMOHV]WpVL KR]JiMiUXOiVW PHJIL]HW

$ KDWyViJL GtM N|]V]ROJiIiOWDWIiVL V]IHU] GpV PHIN|WpVpW N|YHW H
D PHJYIOWR]JRWW KDWyViJL GtM D] pUYpQ\HV N|]V]IROJiIiOWDWIiVL V]HU] ¢
Yt]LN|]P& IHMOHV]WpVL KR]]iMiUXOiVW NHOO pUWHQL

$ PHJYiOWDQGY NRQWLQJHQV PHQQ\LVpJH QHPDSHKHW NHYHVHEE
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$ N|]JP&IHMOHV]WpVL KR]]iMiUXOiV PpUWpPNpPW D +LYDWDO HOQ|NH UHQG]

&&,; W|UYp®\

VIROJiOWDWy D GHFHPEHU

DODSMiQ D +LYDWDO HOQ|NH UHQGHOHWpPQHN KDWiO\ED
PQ DONDOPD]RWW Yt]LN|]P& IHMOHV]W

DONDOPD]KDWMD PHO\HW D] DOIEEL WIiEOiI]DW WDUWDOPD]

,YYYt]JHOOiWiV

9t]LN[]P& IHMOH
KR]]iMiUXOiV Gt

9iF 9HU FH .LVPDURV 1DJ\PDURV 6
_.RVG 5iG 3HQF 9iFGXND 9iFKDUW\i
3+VS|NV]LOiJ\ 9iFUIWyW 6] GOLJHW
'XQDNHV]L 7pVD 3HU FVpQ\ .HPHQF
,SRO\GDPiVG /HWNpV ,SRO\W|OJ\HV
=HEHJpQ\ 1DJ\E|U]V|Q\ 6]HQGHKHO\
)YW &V|P|U UERWW\iQ &VRPiG (UG
9HUHVHJI\Ki] &V YiU 3+VS|NKDWYDQ
6]JHQWHQGUH 3LOLVV]HQWOiV]Oy /H
%XGDNDOiV] hU|P 3LOLVERURVMHQ
3LOLVV]iQWYy 3LOLVV]IHQWNHUHV]W
3LOLVV]HQWLYiQ 3LOLVFVDED 7LQQ
3LOLVPDUYW 'XQDERJGiIQ\ 9LVHJUIG

R

JRNRO)YW Py\ESH O
.LVQpPHGL
6] G &V|U|J *|G
H 6]RE O0iULDQR
9iPRVPLNROD
*IG|OO O0RJ\RU
NHUWHYV 6]DGD
*DOJDJ\|UN $FV
iQ\IDOX 7DKLWy
3RPi] &VREIQN
BLOLVY|U|VYiU 8
\H 3LOLVMIiV]IDC

6]HQQ\Yt]HOYH]HWpV

9iF 9HU FH .LVPDURV 1DJ\PDURV 6
.RVG 6] GOLJHW 6] G 6]RE OiULDQR
IHWNpV ,SRO\W|OJ\HV =HEHJpQ\ 6]k
/HIQ\IDOX 7DKLWYyWIDOX 3LOLVV]HQ
9LVHJIUIG

JRNROYW PyESH O
VIWUD ,SRO\GD
HQGHKHO\ 6]HQV
WNHUHVIW '|P]|V

i G

'XQDNHV]L )yW *|G ORJ\RUyG &VRP

E)$

$] LWW
.pPSYLVHO WHVW+OHWL +DWiUR]DWD D

ODSMiQ

VIWpVL
M D

ODJ

V]WUD

y G

D

WIDOX
D

RO\PiU
X '|P|V

ODJ
PiVG
HQGUH
3LOLVPDUYW

YW P

IHO QHP VRUROW WHOHS*OpVHNHQ D KHO\L gQNRUPIQ\]DW

$ KR]]iIMiUXOiV PpUWpPNH D] LIpQ\HOW Yt]LN|]P& VIROJIOWDWIiVKR] \

DUIQ\RV UpV]H

$ YtJLN|]JP& IHMOHV]WpVL KR]]JiMiUXOiV EHILJHWpVpW N|YHW HQ

VIROJIiOWDWIiVL NDSDFLWiVW

NYYyWiw YDJ\

NRQWLQJ

HQVW DPHO\ DO

ODNRVVIJL IHOKDV]QiOy MRIJRVXOWWi YiOLN D VIROJIOWDWIiV LIJpQ\EHYPp

$ '059

=UW QHN D YtJLN|]P& IHMOHV]WpVL KR]]iMiUXOiVVDO NDSF\

IHOHO V|QNpQWL ERQWIiVEDQ Q\LOYiQWDUW{IVW NHOO YH]JHWQL

$ Q\LOYIiQWDUWIiIVQDN D NJ[YHWNH] NHW NHOO WDUWDOPD]QLD

DD QHP ODNRVViJL IHOKDV]QiOy QHY
E D] LQJIDWODQ KHO\UDM]L V]iPD
FD NYyWD

H V]pNKHO\H

LOOHWYH NRQWLQJHQV PpUWpNpW YtILING] P& YORIOWIp @BV i V L

G D EHILIHWHWW Yt]JLN|]P& IHMOHV]WpVL KR]]iMiUXOiV |[VV]HJH

$ '059 =UW QHN RO\DQ Q\LOYiQWDUWiIVW NHOO YH]JHWQLH DPHO\E
DGRWW pYEHQ PHO\ Yt]JLN|[]P& IHMOHV]WpVHNUH KDV]QiOW IHO EHIL]HW]

IVV]HJ PHIMHO|OpVpYHO
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) P&YL IHMOHV]WpVL KR]]iMiUXOiV

pYL /9,, W|UIYpQEHN DODSMiQ D N|]FpO~ Yt]JLOpWHVtWPpQ\HN LOO
NJOWVpJHLW D] pUGHNHOWHN LJpQ\O N pUGHNHOWVpJ*N DUIQ\iEDQ N|V
$PHQQ\LEHQ D] HOOiIWy Yt]JLN|]P& UHQGV]HU NDSDFLWi{VD QHP WHV]L O
Yt]LN|]P& UHQGV]HU IHMOHV]WpVpU O D Yt]LN|]JP& WXODMGRQRY iOODP
D '059 =UW D EHN|WpV IHOWpWHOHNpPQW D] ,JpQ\O YHO |[QNPQWHYV YiOC
iOWDO HOIRJDGRWW SROJiUL MRJL PHJIiOODSRGiV DOitUiViYDO | P&YI
iOODSRGKDW PHJ (QQHN pUWHOPpPEHQ '059 =5W D] DOIEEL HVHWHNEF
KR]]1iIMiUXOiVW
x D QHP ODNRVViIJL LJpQ\O N HVHWpQ
~M WHU*OHWHN N|]JP&YHVtWpVH Yt]LN|]P& W|U]VKiOy]DW OpWH
HVHWpPQ DPHQQ\LEHQ D Yt]LN|]JP& WXODMGRQRV iOODP YDJ\
IHMOHV]WpVU O QHP JRQGRVNRGLN
x ODNRVViIJL LIJpQ\O N HVHWpQ
~M WHU*OHWHN N|]JP&YHVtWpVH Yt]JLN|]P& W|U]VKiOy]DW OpWH
HVHWpPQ DPHQQ\LEHQ D Yt]LN|]JP& WXODMGRQRV iOODP YDJ\
IHMOHV]WpVU O QHP JRQGRVNRGLN
DPHQQ\LEHQ D] LQJDWODQ MHOOHJH FVDOIGL Ki] LNHUKi] W
EHUXKi]iVL LJpQ\ D PHJOpY VYt]JLN|]JP& UHQGV]HU WHOMHVtW N
Yt]LN|]JP& WXODMGRQRV iOODP YDJ\ |QNRUPiQ\]JDW D PHJII
JRQGRVNRGLN

$ 1 P&YL IHMOHV]WpVL KR]]iIMiUXOiVRN PpUWpPNpPW D '059 =UW D P&N|Gp\
iJD]DWRQNPQW N+<O|Q N+O|Q D] LQJDWODQ MHOOHJH V]JHULQW KDWiUR]]
$1 P&YL IHMOHV]WpVL KR]]iMiUXOiVRN IDMODJRV pUWpNpW D '059 =UW L
VIHULQW PYyGRVtWMD

.YYWD W~OOpSpVH

$ NYYWiN W~OOpSpVpW '059 =UW pYHQWH IHO<OYL]VJIiOMD $ ILJ\HO}
iWODJIRJ\DV]WiV LG VIDNL DODSMD NpW HJ\PiVW N|[YHW OHROYDViV N|]|
PHQQ\LVpJH XJ\DQH]JHQ LG VIDN WPpQ\OHJHV pV HOV]iPROW IRJ\DV]W
PHJKDWIiUR]iViQiO D ORFVROIVL FpO~ PHOOpPNPpPU Q PpUW IHOKDV]QiOiV
$ YtJLN|]P& IHMOHV]WpVL KR]]iMiUXOiV iOWDO EL]WRVtWRWW NDSDFLW
IHOKDV]QiOy N|WHOHV D W~OOpSpV PpUWPNpPQHN PHJIHOHO NYyWiWw PH
$ QHP ODNRVVIiJL IHOKDV]QiOy UpV]pU O V]HU] GpVV]HJIpVQHN PLQ V+O
UHQGHONH]pVUH iOOy YDJ\ OHN|W|WW NYyWiW HJ\ DGRWW V]ROJiOWDMW
PHJYiOWiViUyO QHP JRQGRVNRGLN

.+0|Q GtM HOOHQPEHQ YpJIJHWW V]ROJIOWDWIiVRN

$ NeO|Q GtM HOOHQPEHQ YpJ]JHWW V]ROJIOWDWIiVRN D '059 =UW iUNpS]p\
PHJIOODStWiVUD $ GtMDN PpUWpNpU O '059 =UW +J\IpOV]ROJIiODWL HOp
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SYWGtMDN N|WEpPpUHN NiUWpUtWpV pV NDPDWRN PpUWpNHL

$ IHOKDV]QiOy LOOHWYH '059 =UW PLQ VtWHWW V]HU] GpVV]HJ YDJ\ V]
ILJHWHQG SpQJ]+J\L N|WHOH]HWWVpJHN WtSXVDLW MHOHQ *]OHWV]DEIC
V]iP~ PHOOpNOHWH WDUWDOPD]]D

OpU HVIN|]IN KLWHOHV PpUpV EL]WRVtWiVD
9t]IRJ\DV]WiV PpUpVH

JHOKDV]QiOiVL KHO\HQ D Yt]JLN|]P& V]JROJIiOWDWiV HOV]iPROiVIQDN DOD:
pV D '059 =UW YDJ\ PHJEt]JRWW YiOODONR]yMD iOWDO SORPEIiOW YDJ\ Ot
IRJI\DV]WiVPpU EHUHQGH]pVVHO NHOO PpUQL 9 EGIID WRW W]PHRI\ VDX C
HOOiWiVpUW IHOHO VW D WHONL Yt]JPpU YDODPLQW V]HQQ\Yt]JPHQQ\L
PHOOpPNYt]JPpU WXODMGRQMRJID D IHOKDV]QiOyW YDJ\ + D PHOOpPNV]RO
KLIiQ\IEDQ + D] HON*O|QtWHWW Yt]JKDV]QiOyW LOOHWL PHJ

$ IRI\DV]WiVPpU N KLWHOHVtWpVL KDWiO\D
x EHN|WpVL Yt]JPpU HVHWpPEHQ pY
X WHONL Yt]JPpU HVHWPpPEHQ pyY
x PHOOpPNYt]PpU HVHWPEHQ pY

$ KLWHOHVVpJ D QHP]JHWL WDQ~VtWy pV OHJ]iUy MHO V]HULQWL GiWXPW
MiU OH

$ Yt]LN|]P& VIROJIOWDWYy MRJRVXOW D EHN|WpVL Yt]JPpU QHN D KLWHO
KRJ\ HUUH OHJNRUIEEDQ D EHN|WpVL Yt]PpU EHpStWpVpW N|YHW QHJ\F
.LYPWHOW NpSH]QHN H] DOyO D KLEiV PpUpVVHO URQJiOiVVDO IDJ\iV

P&V]IDNL RNRNEyO LOQGRNROW HVHWHN

$ KLWHOHVVpPJL LG OHMiUDWIiUyO '059 =UW tUIVEDQ pUWHVtWL D IHOKD
J]JP&YHV LYYYt]JHOOiWiV HVHWpEHQ D] HOV]iPROiV D EHN|WpVL Yt]PpU P
$] LQJDWODQRQ IRJ\DV]WRWW Yt] PHQQ\LVpJH VIHPSRQWMIiEyO D EHN]|\
Yt]PpU pV D] HON+O|QtWHWW Yt]JKDV]QiODWRNDW PpU PHOOpPNYt]JPpU N
IRJI\DV]WiVL N*O|QE|]JHWHW D EHN|WpVL Yt]JPpU V]HULQWL IHOKDV]QiOy

6]HQQ\Yt] PHQQ\LVpJ PHJIOODStWiVD

x$ VIHQQ\Yt]JHOYH]HWpVL KHO\U O D VIHQQ\YtJHOYH]HW P&EH NHU-O
PpUpV KLiQ\iEDQ SHGLJ D] DGRWW KHO\HQ IRJ\DV]WRWW Yt]JPHQQ\LVp.
x $ QHP Yt]LN|]P&E O V]iUPD]y Yt] D]JRQ PHQQ\LVpJpQHN PpUpVpUH DPH
VIHQQ\Yt]KiOy]DWE BV H®INH W tFMHO®W EHpStWHQLH pV NpUQLH NHOO |
PHIJDNDGiO\R]y ]iUUDO YDJ\ SORPEiIYDO W|UWpQ HOOiWIiViW D Yt]JLN]|]F
x )JHOKDV]QiOyL V]iQGpNEyO YDJ\ D Yt]JLN|]P& V]IROJIOWDWY LQGRNROV
N|JP&YHV VIHQQ\Yt]JPHQQ\LVpJ PpU EHpStWpVH LV OHKHWVpJHV LOOH
x$ VIHQQ\Yt] PHQQ\LVpJ PHJIiOODStWiViw V]ROJiOy IRJI\DV]WiVPpU P&N
NDOLEUiOiViUyO D IHOKDV]QiOyQDN VDMiW N|OWVpJpQ NHOO JRQGRVN
x$ VIHQQ\Yt] PHQQ\LVpJpQHN PpUpVpUH FVDN RO\DQ PpU HV]N|] DOND
UHQGHOHWEHQ IRJODOWDNQDN pV DPHO\KH] D Yt]LN|]P& V]ROJiOWD\
W|UWpQ V]HQQ\Yt]VIROJIOWDWiV HOV]iPROiVIiQDN IHOWpWHOHLW D N|
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x +D D IHOKDV]QiOiVL KHO\HQ NHOHWNH]HWW V]HQQ\YL]JHW VDMiw
N|JFVDWRUQIED HJ\LGHM&OHJ YHJHWLN D Yt]JLN|]JP& V]ROJiOWDWYy pV
HQJHGpPO\H] KDWyViJ MRJRVXOW D N|]JP&YHV LYyYt]KiOy]DWEYO pV D V
Yt] LOOHWYH D] HOYH]HWHWW V]HQQ\Yt] PpUW PHQQ\LVpJpW HOOHQ L

x$ YtJILN|]P& V]JROJiIiOWDWY D V]IHQQ\Yt] W|U]VKiOy]DWED ERFViIiWRWW V]
HO JHWHV pUWHVtWpV QpON+O HOOHQ UL]JKHWL

$ VIHQQ\Yt]KiOy]DWED NHU+<O Yt] VIHQQ\Yt] PHQQ\LVpJpQHN PpUpVL DGD
ERFViIWDQL $ PpUpV NLDODNtWi{VD HOOHQ U]pVpQHN YDODPLQW D PpU
=UW UpV]pUH ELJWRVtWDQL NHOO

$ VIHQQ\Yt] PHQQ\LVpJ PpU NDOLEUiIOiVIiQDN J\DNRULViJiW D IHOHN I
KDWiUR]]iN PHJ $ V]HU] GpVEHQ U|J][tWHWW NDOLEUiFLYV LG OHMiUW
IHOKDV]QiOy ILJ\HOPpW GH HQQHN HOPXODV]WiVD QHP PHQWHVtWL D |
WHOMHVtWpVH DOyO

7HONL Yt]PpU EHpStWpVHNRU D IHOKDV]QiOyQDN NpUQLH NHOO D '059 =1
]liUUDO YDJ\ SORPEiIYDO W|UWpQ HOOIWiViW

$PHQQ\LEHQ D KLWHOHV Yt]PpUpV IHOWpPWHOHLW D IHOKDV]QiOy QHP
VIHQQ\Yt] PHQQ\LVpJPpU IHOV]HUHOpPVpPpUH N|[WHOH]QL D IHOKDV]QiOyW
6]HQQ\Yt]JHOYH]HWpPV pV WLV]WtWiV HVHWpPEHQ D] HOV]iPROIV D
VIHQQ\Yt]JHOYH]HW Yt]JLN|]JP&EH NHU+<O V]HQQ\Yt] MRJKDWiV~ PHQQ\LVp.
D] HOV]iPROiVQiO D PpUW LYYYt]JPHQQ\LVpJ pV D PiV Yt]JLOpWHVtWPpPQ\E ¢
PHQQ\LVpJpW NHOO ILJ\HOHPEH YHQQL FV|INNHQWYH

6]HQQ\Yt] PHQQ\LVPJHW FV|NNHQW WpQ\H] N

6]HQQ\Yt]JPHQQ\LVpPJIJQpO QHP YHKHW ILJ\HOHPEH

D D] D VIJHQQ\Yt]JPHQQ\LVpJ DPL D] LOOHWpPNHV Yt]eJ\L KDWyViJ HQJHH
FpPO~ VIHQQ\Yt]JHOKHO\H] P&EHQ Q\HUW HOKHO\H]pVW

E D] D VIHQQ\Yt]JPHQQ\LVpJ DPHO\QHN D N|]*]JHPL V]IHQQ\Yt]KiOy]DWE
HJ\pE RNRN PLDWW D] LOOHWpPNHV Yt]eJ\L KDWyViJ] PHIWLOWRW
HOKHO\H]pVpW D IHOKDV]QiOy LID]JROWD

F D] D Yt]JPHQQ\LVpJ DPHO\ D FVDWODNR]y pV YDJ\ Ki]JL LYyYt]KiOy]D
PHJKLEiIVRGiVD N|[YHWNH]WpEHQ D] | .RUPIiQ\UHQGHOHW
PHJKDWiUR]JRWW PHQQ\LVpJHW PHJKDODGYDQ N|UQ\H]JHWEHQ HOV]L

G HON*O|QtWHWW PpUpV KLIiQ\iEDQ D ODNRVViJL IHOKDV]QiOy iOWD
NL]iUyODJ D PiMXV MpW O V]JHSWHPEHU LJ WHUMHG LG V]DNED
LYYYt]IRJI\DV]WiV iWw HOpU Yt]JPHQQ\LVpJ YDODPLQW

H D KiJL LYyYt]KiOy]DWUD '059 =UW pV D IHOKDV]QiOy tUiVEHOL PH
ORFVROIVL Yt]PpU Q PpUW HON+O|QtWHWW ORFVROIVL Yt]JKDV]QiOL
LIPQ\EHYpWHOpPUH QHP NHU+<O VRU

'059 =UW D IHOKDV]QiOyYDO D .[]VJROJIiOWDWIiVL VIHU] GPpVEHQ IHQW
JRFVROIVL Yt]JKDV]QiODW PpUpVH

$ IHOKDV]QiOy NpUHOPpPUH D VIHQQ\Yt]JEHN|WpVVHO UHQGHONH] IHOKD"
PpUpVpW HQJHGpPO\H]QL NHOO D '059 =UW iOWDO HO tUW IHOWpPWHOHN
KR]]iMiUXOiV IHOWpWHOHLW D] HOV]iPROiV V]DEiO\DLW MHOHQ <]OHYV
WDUWDOPD]]D

/JHMiUW KLWHOHVVpJ& ORFVROIVL FpO~ PHOOpPNYt]PpU UH IRJ\DV]WiVW "
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/IRFEVROiIVL NHGYH]PpQ\

$ '059 =UW OHJIHOMHEE QpJ\][HWPpWHU DODSWHU+OHW& LQJDWODUC
ORFVROIVL Yt]KDV]QiODWRW HON<O|QtWHWW PpUpV QpON+O PHQQ\LVpJ
IHOKDV]QiOy V]iPiUD KD D]JW D ODNRVViJL IHOKDV]QiOy D] HOOHQ U]
PHOO ]pVpYHO W|UWpQ IHODMiQOiViYDO NpUL

$ RV ORFVROiVL NHGYH]PpQ\ D YRQDWNR]y IHOWpWHO WHOMHV+-OpVH
Yt]PpUpV DODSMiQ HOV]iPROW VIHQQ\Yt]JPHQQ\LVpJHW FV|NNHQWL D U|J
$] LIJpQ\OpV PHQHWpPW pV IHOWpWHOHLW '059 =UW YRQDWNR]y WiMpNR]

IDNRVViIJL pV QHP ODNRVViJL IHOKDV]QiOiV HOYiODV]WiVD
(J\ IHOKDV]QiOiVL KHO\HQ EHO+O D QHP ODNRVViJL IHOKDV]QiOyN Yt]KD\
PHOOPpPNYt]PpU YHO NHOO PpUQL
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JRI\DV]WiVPpU N pV JiUDN PHJyYiVD

$ '059 =UW D] HOV]iPROiV DODSMiXO V]ROJiOy EHN|WpVL Yt]PpU W YDJ\ P
VIROJiOy PHOOpPNYt]JPpU W WHONL Yt]PpU W YDODPLQW V]HQQ\Yt]PHQQ
LOOHWpNWHOHQ EHDYDWNR]iV OHV]HUHOpV PHJDNDGiIO\R]iVD FpO|
PHIJDNDGiO\R]y ]iUUDO OiWMD HO

$ IHOKDV]QiOyQDN N|WHOHVVpJH JRQGRVNRGQL D Yt]JPpU DNQD LOOH)\
EL]JWRVtWiViUyO pV WLV]WiQWDUWiViuUyO OHMXWiVW EL]WRVtWy HV]N|]
URQJiOiV HOOHQL YpGHOPpPU O LOOHWYH IHOHO D GtMHOV]iPROiV DOD
PHIJDNDGiO\R]y ][iUDN VPpUWHWOHQ PHJ U]lpVppUW pV YpPGHOPppUW

$ IHOKDV]QiOy NJ[WHOHV D Yt]PpU UHQGHOOHQHV P&N|GpVpU O pV YDJ\
VpU+OpVpU O '059 =UW W KDODGpPNWDODQXO pUWHVtWHQL

$ IHOKDV]QiOy N|WHOHVVpJpQHN HOPXODV]WiVD D MHOHQ IHMH]HW
MRJIN|YHWNH]PpQ\HNHW YRQMD PDJD XWiQ

$ Yt]PpU iOODSRWIHOPpUpVPU O D IHOKDV]QiOiVL KHO\ pV Yt]PpU I
KLWHOHVtWpVL SORPED iOODSRWIiW * '059 =UW MHJ\] NJQ\YEHQ U|J]tWL

EWDOiIQ\RV IHOKDV]QiOiVL KHO\HN HOV]iPROiVD pV PpU VtWpVH

$PHQQ\LEHQ D IHOKDV]QiOiVL KHO\ IRJ\DV]WiVPpU YHO QHP UHQGHONH
FVDWRUQDV]ROJIOWDWIiV PHQQ\LVpJpW D IHOKDV]QiOyQiO NLDODNtWRW
ILJJHOHPEH YpYH D MHOHQ *]OHWV]DEiO\]DW V]iP~ PHOOpPNOHWpPQF
iOODStWMD PHJ '059 =UW EWDOiIQ\PHQQ\LVpJHN KLiQ\iEDQ '059 =UW P¢
D] iWDOIQ\PHQQ\LVpJHN PHJiOODStWiViUD $ IHOKDV]QiOiVL KHO\HN U}
IHQQWDUWMD PDJIiQDN D MRJRW $] iWDOIQ\GtMDV EHN|WpVL Yt]PpU
IRJI\DV]WiVPpU EHUHQGH]pV HOKHO\H]pVH pUGHNpPEHQ D IHOKDV]QiOy N|

+LWHOHVtWpVL FpO~ PpU FVHUH EHN|WpVL Yt]PpU IRO\DPDWD

$ PpUpVsJ\L KDWyViJ iOWDO KLWHOHVtWHWW EHN|WpVL IRJ\DV]WiVPpL
KLWHOHVtWpVpU O D PpU HV]N|]] WXODMGRQRVD D VDMiW N|OWVpJIpQ N|V
$ VIROJIiOWDWiVL SRQW HO WW EHpStWHWW EHN|WpVL Yt]JPpU W D '059 =

$ PpU FVHUH WHUYH]HWW LG SRQWMIiEDQ '059 =UW IHONHUHVL D IHOKD
FVHUpW

'059 =UW D FVHUpPW N|YHW HQ tUIVEDQ U|J]tWL

x D IRJ\DV]WiVPpU FVHUpPMpQHN RNiW

Xx D FVHUH GiWXPiwW

x D OHFVHUpOW pV D IHOV]JHUHOW IRJ\DV]WiVPpU DGDWDLW WtS.
YDJ\ NDOLEUiIOiV GiWXPD pV PpU iOOiViW iOODSRWiW

Xx D OHFVHUpPOW pV D IHOV]JHUHOW IRJ\DV]WiVPpU YpGHOPL HVIN]|]
DJRQRVtWYyMiW GDUDEV]iPiW D SORPED YDJ\ D OHV]JHUHOpPVW P}

x D IHOKDV]QiOy YDJ\ D NpSYLVHO MH LOOHWYH D '059 =UW NpS
DOitUiViIW LOOHWYH D] DOitUiV HYHWOHJHV PHIJWDJDGiViQDN Wy

$ SORPEIN GDUDEV]iPD D]RQRVtWyMD pV D SORPED YDJ\ D ]iUy EpO\HJ
D IRJI\DV]WiVPpU IHOV]HUHOpPpVHNRU YDJ\ FVHUpMHNRU D MHJ\] N|Q\YEH
1HP KLYDWNR]KDW D Yt]JLN|]P& V]ROJiIiOWDWYy D IHOKDV]QiOyQDN D |
NDSFVRODWRY N|WHOH]HWWVpJH PHJV]HIpVpUH YDJ\ D IRJ\DV]WiVPpU ¢
SORPED VpU+OpVpUH KD D Yt]JLN|]P& V]JROJIOWDWY QHP WXGMD EL]
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VpU+-OpVPHQWHY iOODSRWEDQ DGWD iW D IHOKDV]QiOyQDN YDJ\ KD |
NL]iUyODJRYV UL]JHWPEHQ YDQ

$ IHQWL UHQGHONH]pV QRYHPEHU iw NJ]YHW HQ EHV]IHUHOW EHN
PHOOpPNYt]JPpU NUH YDODPLQW ORFVROiIVL PHOOpPNYt]PpU NUH YRQDWNI

$ FVHUpPUH YRQDWNR]yDQ D FVHUpQpO MHOHQ OpY IHOKDV]QiOy QDSR
FVHUH D IHOKDV]QiOy PHJEt]JRWWMD MHOHQOpPWpPEHQ W|UWpPQLN D] pV]L

$ VLNHUWHOHQ PpU FVHUPW N|YHW HQ '059 =UW LVPpWHOW NtVpUOHW!
WHUYH]JHWW LG SRQWMiW OHJDOIEE QDSSDO PHJHO ] HQ WpUWLYHYp
LJD]JROKDWY PyGRQ KtYMD IHO D IHOKDV]QiOy ILJ\HOPpW D PpU FVHUp!
PUWHVtWpVEHQ D '059 =UW N|WHOHV IHODMiQODQL * D] pUWHVtWpV Np]
HOWpU DONDORPUD YRQDWNR]y LG SRQW HJ\H]WHWpPV OHKHW VpJpW L
PXQNDQDSRQ PiMXV W O VIHSWHPEHU LJ pV  yUiLJ RNWyEHU W
OHKHW VpJHW ELJWRVtW $PHQQ\LEHQ D PpU FVHUH D IHOKDV]QiOy KLE|
D IHOPHU-OW N|OWVpJHLW D MHOHQ *]JOHWV]DEiO\][DW  V]iP~ PHOOpPNO

$ IRJ\DV]WiVPpU EHUHQGH]pV HOKHO\H]pVH FVHUMH pUGHNPEHQ IHO
$PHQQ\LEHQ '059 =UW OHJIDOIEE NpWV]HU % D] iWYpWHO LJD]JROIiViUD
PIVRGLN IHOV]yOtWiV NLN+OGpVpUH OHJKDPDUDEE D] HOV IHOV]yOtWiV
W~0O NHU*OKHW VRU * tUiVEDQ IHOV]yOtWRWWD pV IHOKDV]QiOy D PpU
MRJRVXOW D N|]V]ROJiIiOWDWiVL VIHU] GpVW D]JRQQDO KDWiOO\DO IHOPR

7THONL Yt]PpU HON.O|QtWHWW PHOOpPNYt]PpU ORFVROiIVL PHOOpP

$] HON*O|QtWHWW Yt]KDV]QiOy D VDMiW WXODMGRQIEDQ OpY pV PHOOpD
PHOOpPNYt]JPpU YDODPLQW D IHOKDV]QiOy D WXODMGRQIEDQ OpY WH
PHOOpPNYt]JPpU KLWHOHVtWpVpU O VDMiW N|OWVpJpUH N|[WHOHV JRQGR\

$ PHOOpPNYt]PpU KLWHOHVVpPJIJpQHN YiUKDWy OHMiUDWiUyO '059 =UW
IHOKDV]QiOyQDN D WHONL Yt]JPpU HVHWPEHQ D IHOKDV]QiOyQDN pUW
Yt]PpU HVHWpPEHQ D OHMiUDWL pYEHQ OHJNpV EE RNWYEHU LJ WpUWL
D V]IiPODOHYpOEHQ YDJ\ HJ\pE LID]JROKDWY PyGRQ D '059 =UW IHOKtYN
YDJ\ D] ~MUDKLWHOHVtWpV V]*NVpJHVVpJpUH

$ PHOOpPNYt]PpU FVHUpMpW EiUPHO\ DUUD MRJRVXOW YiOODONR]y HOY)
NLVJHUHOW Yt]PpU U O D IHOKDV]QiOy GRNXPHQWIiFLYyW N|WHOHV NpV]t\
NJYHWNH] DGDWWDUWDORPPDO

Yt]PpU J\iUL V]iPD Yt]PpU iOOiVD NLV]HUHOpPV GiWXPD SORPED V
$ Yt]JPpU N DGDWHJ\H]WHWpPVpW pV D] ~M Yt]JPpU N SORPEIiOiViW D '059 :
GtM HOOHQPEHQ

$ IHOVIJHUHOW PHOOpNYt]JPpU W '059 =UW LOOHWYH PHJEt]JRWWMD D N
liUUDO ~Q 9,3%. J\&GU&YHO OiWMD HO

$ PpU D SORPED pV D 9,3%. DJRQRVtWYLW pV D]JRN VpUWHWOHQVpJIpW
DOitUiVXNNDO LJD]JROMIN

$ PHOOpPNV]ROJIOWDWIiVL V]HU] GpV HOWpU UHQGHONH]pVH KLiQ\iEl
Yt]KDV]QiOy
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D D WXODMGRQIEDQ iOOy PHOOpPNYt]PpU OHV]HUHOpPVPW PHJDNDGiO\R
HOWiYROtWMD YDJ\ DJRNNDO HJ\*WW D PHOOpNYt]JPpU W D Yt]LN|]P& V]
KHO\U O OHV]HUHOL

E KDWiULG EHQ QHP JRQGRVNRGLN D PHOOpPNYt]PpU KLWHOHVtWpVpU ¢

6]HOQ\Yt]PHQQ\LVpJ PpU NDOLEUIOiIVD

$ VIHQQ\Yt]JPHQQ\LVpJ PpU NDOLEUIOiIVIiUyO D WXODMGRQRVD D]D] D IH
$ VIHQQ\Yt]JPHQQ\LVpJ PpU N|]V]IROJIOWDWIiVL V]HU] GPpVEHQ U|J]JtWHWW
$ NDOLEUiIOiVW DODSHVHWEHQ D PHJOpY PpU ~MUDNDOLEUiIOiViYDO EL

$ PpU FVHUpW NDOLEUiFLYW D IHOKDV]QiOy HO JHWHVHQ N|WHOHV EHMF

7HONL Yt]PpU KLWHOHVtWpVH
$ IHOKDV]QiOy D VDMiW WXODMGRQIEDQ OpY D VDMiW FpO~ LYyYt]P&
IHOKDV]QiOiVL KHO\HQ NHOHWNH] WHUPpPV]HWHYVY Yt]JIRUUIVEYyO V]iUPD]\
DPHO\HW D IHOKDV]QiOy N|]*]JHPL VIHQQ\Yt]KiOy]DWED YH]HW EH V]ROJ
VDMiW NJOWVpJpUH N|[WHOHV JRQGRVNRGQL
$ Yt]JPpU KLWHOHVVpJL LGHMH pY
$ KLWHOHVtWpVW ~M KLWHOHV Yt]PpU EHpStWpVpYHO EL]WRVtWKDWMD

$ PpU FVHUpW D IHOKDV]QiOy HO J[HWHVHQ N|WHOHY EHMHOHQWHQL '05¢

JRI\DV]WiVPpU SROQWRVViJiQDN IHO*OYL]VJiODWD

+HO\V]tQL HOOHQ U]pV
+D D IHOKDV]QiOy D] HOV]iPROiV DODSMiXO V]ROJiOy IRJ\DV]WiVPpU UF
VpU+OpVpW pV]OHOL N|WHOHV D]JW D '059 =UW QHN KDODGpPpNWDODQXO
V]IiPtWRWW QDSRQ EHO<O N|WHOHV D NLIRJiIVROW IRJ\DV]WiVPpU W HC
D] HOOHQ U]pV DOiWiPDV]WMD D IRJ\DV]WiVPpU FVHUpMpU O DQQDN
JRQGRVNRGQL

+D YDOYV]tQ&VtWKHW KRJ\ D IRJ\DV]WiVPpU UHQGHOOHQHVHQ P&N
PHJIHOHO P&N|GpV NpUGpPVEHQ D IHOHN N|]|[WW YLWD DODNXO NL D I
YDJ\ D '059 =UW NH]GHPpQ\H]L D] HOV]iPROiV DODSMiXO V]ROJiOy IRJ\D
W|UWpQ PHWUROYJLDL SRQWRVViJL HOOHQ U]pVpW pV KD LQGRNROW
VIHUNH]HWL YL]VJiODWiW D WRYIiEELDNEDQ HJ\*WW SRQWRVViJL YL]VJ

$ SRQWRVViJL YL]VJIODWUD QHP NHU<O VRU KD D IRJ\DV]WiVPpU WXO
EHMHOHQWHWW NiULJpQ\ WpQ\pQHN HOLVPHUpPVPYHO HJ\*WW * KDODG
VIHUHO IHO

3RQWRVViJL pV HOOHQ U] YL]VJiODW
$ SRQWRVViJL YL]VJIODW N|OWVpJHLW D NH]GHPpQ\H] IpO PHJHO OHJH]

$ SRQWRVViJL YL]VJIODW NH]GHPpQ\H]pVpW N|YHW QDSRQ EHO-0O D
KLWHOHV IRJ\DV]WiVPpU W VIHUHO EH

$ SRQWRVViJL YL]VJiODW LGHMpU O KHO\pU O D] HOOHQ U]pVW YpJ] K
NRUIEEDQ LJD]JROKDWyYy PyGRQ tUiIiVEDQ pUWHVtWL $ SRQWRVVIJL YL]VJi
pV D] HON-O|QtWHWW Yt]KDV]QiOy YDJ\ D Yt]JLN|]P& V]ROJiOWDWyYy WiYRO

+D D SRQWRVVIJL YL]VJIiODWRQ D IRJ\DV]WiVPpU D KLWHOHVtW
N|[YHWHOPpPQ\HNQHN
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PHJIHOHDWRJ\DV]WiVPpU FVHUpMpQHN GtMD pV D SRQWRVViJL YL]V.
NH]GHPpQ\H] W WHUKHOL

QHP IHOHOW ARJ\DV]WiVPpU FVHUpPMpQHN GtMD pV D SRQWRVViJL YL]V.
IRI\DV]WiVPpU WXODMGRQRViIW WHUKHOL

+D D IRJ\DV]WiVPpU UHQGHOOHQHV P&N|GpVH YDJ\ KLEiMD VpU-OpV
PDJDWDUWIiViQDN D NJ[YHWNH]PpQ\H D IRJ\DV]WiVPpU FVHUpMpQHN pV L
GtMD D V]HU] GpVV]HJIpV HJ\pE MRIN|YHWNH]PPQ\HLYHO HJ\+WW D V]HU]

YRI\DV]WiV HOV]iPROiIVD KLEiV PpUpV HVHWpPQ

+D D] HOOHQ U] YL]VJIODWRQ D IRJ\DV]WiVPpU D SRQWRVViJL N|YHWH(¢
PpUpV LG V]DNiW pV D V]iPOi]DQGY PHQQ\LVPpJHW D MHOHQ IHMH]HW
PHJKDWIiUR]QL
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OpU HVIN|]IN OHROYDViVD

$ IRJ\DV]WiVPpU OHROYDVIiViQDN J\DNRULViJIW D '059 =UW IHOKDV]Q
iOODStWMD PHJ ~J\ KRJ\ pYHQWH OHJDOIEE HJ\ DONDORPPDO PLQGH:
UpV]OHWHVHQ D] SRQWEDQ

$ '059 =UW N|WHOHV OHJIDOIEE QDSRV LG WDUWDP PHIJMHO|OpVpYH(
OHROYDViV YIiUKDWy LGHMpU O D OHROYDViV HO WWL XWROVy V]iPOIiEDC

$ IHOKDV]QiOyQDN D IHODMiQORWW QDSRV LG WDUWDPRQ EHO+O PHJ
V]iPiUD PHJIHOHO +D PHJDGRWW LG WDUWDPRQ EHO+O QHP WXGMD EL
V]IROJiOWDWY IHOp MHOH]QLH NHOO OHJNpV EE D] LG WDUWDPRW PHJHC

$ IHOKDV]QiOy N|WHOHV '059 =UW YHO LOOHWYH D IRJ\DV]WiVPpU
HJ\eWWP&N|GQL D IRJ\DV]WiVPpU K|] YDOy KR]]ilpUpVW BOHWRWIiWWQL
EL]JWRVtWy HV]N|JU O SO OpWUD YDODPLQW D Yt]JPpU IDJ\ pV URQJ
WRYIiEEi D IRJI\DV]WiVPpU UHQGHOOHQHV P&N|GpVpU O '059 =UW W KDO
$PHQQ\LEHQ D] DNQD ]iUWViJD YDJ\ D] DNQD Yt]]JHO WHOtWHWWVpJH PLD
=UW OHROYDViVW YpJ] PXQNDW{UVD IHOKtYMD IHOKDV]QiOy ILJ\HOPpW
$PHQQ\LEHQ '059 =UW OHROYDViVW YpJ] PXQNDWiUVD D PpU YDJ\ D ]i
U|J]tWL D] HOWpUpVHNHW pV IHOKDV]QiOyYDO DOitUDWMD D MHJ\] N|Q\Y

$ OHROYDViV DONDOPiYDO pV]OHOW D] DJW PHJHO ] KDYL iWODJ
IRJI\DV]WiVUyO D IHOKDV]QiOyW D OHROYDViVVDO HJ\LGHM&OHJ '059 =L
N|YHW QDSRQ EHO+-0 WiUVDViJXQN tUIVEDQ WiMpNR]WDWMD $ WiMpN

‘059 =UW EL]RQ\tWMD

$PHQQ\LEHQ D IRJ\DV]WiVPpU OHROYDVIiViW '059 =UW PXQNDWiUVD D] F
WXGWD HOYpJH]QL ~J\ pUWHVtWpVW KDJ\ + D OHYPOV]HNUpPQ\EHQ YDJ\
PYGRQ + D VLNHUWHOHQ OHROYDViVUyO pV D PiVRGLN OHROYDViVL
IHOKDV]QiOyQDN OHKHW VpJHW EL]JWRVtW D] LG SRQW HJ\H]JWHWpVUH LV

yUiLJ ELIWRVtWMD D OHROYDViVW $ OHROYDViV LG SRQWMD WHNLQW

$PHQQ\LEHQ D] LVPpWHOW OHROYDVIiIVL NtVpUOHW LV HUHGPpQ\WHOHQ
PHQQ\LVpJHW £ D MHOHQ IHMH]HW SRQWMIEDQ PHJKDWiIUR]RWW
WpQ\OHJHV iWODJIRJ\DV]WiVD DODSMiIiQ iOODStWMD PHJ

+D D IRJ\DV]WiVPpU OHROYDViViUD OHJDOIEE HJ\ pYHQ NHUHV]W+0O QH
MHOHQWHWW EH IRJ\DV]WiVPpU iOOiVW YDODPLQW WiYOHROYDViVL C
VIROJiIOWDWyY D] LYyYt] pV D VIHQQ\Yt]PHQQ\LVpJHW D] *]JOHWV]DEiO\]DW
D OHJXWROVyYy VLNHUHV OHROYDViVW PHJHO ] KyQDS iWODJIRJ\DV]Wi\
EHN|[WpVL PpU YHO UHQGHONH] IHOKDV]QiOiVL KHO\HN HVHWpPEHQ D VL

QDSRQ EHO<O D NLERFViIWRWW V]iPOiEDQ U|JJ[tWHWW WHOHIRQKtYiV
D Yt]JLN|]P& V]ROJiOWDWyYy N|WHOHV D IHOKDV]QiOy ILJ\HOPpW IHOKtYQL
HJ\H]WHVVH OH D VRURQ NtY+«OL OHROYDViV LG SRQWMiW pV WHJ\H O
VIROJIOWDWY D VRURQ NtY«OL OHROYDViV HOYpJ]pVpUH OHJDOIEE KHW
ELIWRVtW $] pUWHVtWpVQHN WDUWDOPD]QLD NHOO D Yt]JLN|]P& V]RC
HOpPUKHW VpJpW LV

$ IHOKDV]QiOy KLEIiMiEyO HUHG HJ\H]WHWHWW LG SRQWEDQ PHJNtVpU
=UW D MHOHQ <]J]OHWV]DEiO\]DW V]iP~ PHOOpPNOHW V]JHULQWL NLV]
IHOKDV]QiOyW
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+D D] pUWHVtWpV HOOHQpPUH D IHOKDV]QiOy QHP pO D] LG SRQW HJ\H]W
D OHROYDViV HOYpJ]pVpW '059 =UW W D OHROYDViV HOPDUDGIiVipUW Q

$PHQQ\LEHQ D IHOKDV]QiOy D IRJ\DV]WiVPpU OHROYDViVD pUGHNPEHQ ¢
D IHOKDV]QiOyW D] HI\+WWP&N|GpVUH OHJDOIEE NpWV]HU + D] iWYpWHC
~J\ KRJ\ D PiVRGLN IHOV]yOtWiV NLN+OGpVpUH OHJKDPDUDEE D] HOV
WL]JHQ|W|GLN QDSRQ W~0O NHU<OW VRU * IHOV]yOtWRWWD pV D PiVRGLN
'059 =UW MRJRVXOW D N|]V]IROJIOWDWiVL V]HU] GpVW D]JRQQDOL KDWiO

/HROYDViVL UHQG

$ '059 =UW iOWDO DONDOPD]RWW OHROYDViVL J\DNRULVIiIJRN
Xx /DNRVViIJL IHOKDV]QiOyN

R i0OODQGYy EHN|WpVL PpU V PYHQWH NpWV]HU
R i0OODQGY WiUVDVKi]L | PpU V NpWKDYRQWD
R i0OODQGyYy PHOOpNPpU V PYHQWH PLQLPXP HJ\V]HU
R LGpQ\IHOKDV]QiOy PYHQWH HJI\V]HU
x 1HP ODNRVViJL IHOKDV]QiOyN KDYRQWD NpWKDYRQWI

'059 =UW IHQQWDUWMD PDJiQDN D MRJRW KRJ\ D KDWiO\RV MRJV]DEiO
OHROYDViVL UHQGMpW $ IHOKDV]QiOy D N|]JVIROJIOWDWIiVL V]HU] GpV L
=UW D OHROYDViVRN J\DNRULViJiQ YIOWR]JWDVVRQ

'059 =UW D OHROYDViV NRQNUpW YiUKDWy LG V]DNiUyO D IHOKDV]QiOyW
WiMpNR]JWDWYEDQ pV KRQODSMiQ WiMpNR]WDWMD

$] iOODQGY EHN|WpVL Yt]PpU YHO UHQGHONH] ODNRVViJL IHOKDV]Qi
J\DNRULViJ~ OHROYDViVW NpUQLH DPLW '059 =UW D N|YHWNH] QDSWil
$PHQQ\LEHQ D QHJ\HGpYHV OHROYDViVL J\DNRULViJ VRUIQ D IHOKDV]Q
WHV]L OHKHW Yp D PpU KHO\ OHROYDViViwW ~J\ '059 =UW IHQQWDUWMD |
VIROJiOWDWY iOWDOL HJ\ROGDO~ PYyGRVtWiViUD $ QHJ\HGpYHV OHRO
HVHWEHQ D IHOKDV]QiOy FVDN D N|[YHWNH] QDSWiUL pYEHQ NH]GHPpQ\I

JHOKDV]QiOiV MHOOHJpQHN iOODQGY LGpQ\ PHJYIiOWR]JWDWIiViwW PLQ
NH]GHPpQ\H]KHWL

$ IHOKDV]QiOy D VIROJIOWDWIiVL V]HU] GpV DOitUiVDNRU Q\LODWNR]LN
MHOOHJJHO YHV]L LIJpQ\EH iOODQGY YDJ\ LGpQ\ $PHQQ\LEHQ H]JHQ D N
NJWHOHV D]W tUIVEDQ MHOH]QL '059 =UW IHOp D SRVWi]iVL FtP IHOW+Q\
$PHQQ\LEHQ '059 =UW iOODQGY IHOKDV]QiOiVL MHOOHJ& IHOKDV]QiOyL
PpU FVHUH NDSFViIiQ RO\DQ LQIRUPiFLY ELUWRNIED MXW KRJ\ D IHOKE
POHWYLWHO V]JHU&HQ KDV]QiOMD OHKHW VpJH YDQ DUUD KRJ\ WpUWLY
DUUyO KRJ\ NH]GHPpQ\H]L D IHOKDV]QiOiV MHOOHJpQHN LGpQ\ IHOKL
$PHQQ\LEHQ D Np]EHVtWpVW O V]iPtWRWW QDSRQ EHO+O '059 =UW F
YiODV]JRO D PYyGRVtWiVW HOYpJ]L

JHOKDV]QiOy iOWDOL PpU iO0OiV EHMHOHQWDPV V]DEIiO\DL

$ '059 =UW {iOWDO YpJJHWW LG VIJDNRV YDJ\ HVHWL OHROYDViV Ql
*]OHWV]DEiO\]DWEDQ PHJKDWiUR]JRWW UHQGV]HUHV OHROYDViV pV EHNM
LG VIDNEDQ OHKHW VpJHW Q\~-MWKDW D GLNWiOiVUD GH VLNHUHV OHRC
D V]iPOi]iV DODSMiW
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$ PpU iOOiV GLNWiOiV OHKHW VpJpUH '059 =UW V]iPRV FVDWRUQIW EL]W
WHOHIRQRV +J\IpOV]ROJIODWIiQ +J\IpOV]ROJiODWL LURGILEDQ +J\IpON
ODSRQ
$ PpU iOOiV GLNWiOiV OHKHWVpJHV HVHWHL
2Q OLQH EHMHOHQWDpPVVHO pV PpU iOOiV GLNWiOiViUD NLDODNtWRWW W|
X UHQGV]HUHV V]iPOD NpV]tWpVpKH] D IHOKDV]QiOy KLEiMiEyO F
pPUWHVtW Q PHIDGRWW KDWiULG LJ
x D GLNWiOiVW YiODV]Wy ODNRVViJL IHOKDV]QiOy HVHWpPEHQ D Gl
NpWKDYL J\DNRULViJIDO
Xx PHOOpPNPpU V LOOHWYH LGpQ\IHOKDV]QiOy HVHWpPQ '059 =U
IHOKDV]QiOy IHOp MHO]JHWW LQWHUYDOOXPEDQ
X GtMYiOWR]iV HVHWpQ IRUGXOYyQDSSDO

(J\pE FVDWRUQiIiQ V]HPpO\HV FDOO FHQWHU SRVWD H PDLO
x D IHOKDV]QiOy VIHPPO\pEHQ EHN|YHWNH] YiOWR]iV HVHWpQ
Xx LGpPpQ\IHOKDV]QiOy HVHWpPQ '059 =UW iOWDO PHJKDWiIUR]JRWW
LG LQWHUYDOOXPEDQ

$ WiUVDVKi]L PHOOpPNPpPU V IHOKDV]QiOyN WHNLQWHWpPEHQ '059 =UW
PpU iOOiVRN HOHNWURQLNXV YDJ\ [QOHROYDVYy ODSRQ W|UWpPQ PpU iOC

$PHQQ\LEHQ D PHOOpPNPpPU V IHOKDV]QiOy KiURP HJ\PiVW N|YHW LG V]D
EHMHOHQWpPVL N|WHOH]JHWWVpJpQHN '059 =UW QDSRV KDWiULG YH!
V]HU] GpVWwW

6]ROJIOWDWiV HOOHQpUWpPNpPQHN HOV]iPROiVD

$ '059 =UW V]ROJIOWDWIiVL GtMUyO IHOKDV]QiOiVL KHO\HQNpQW D OHRO
PYHQWH HJ\ DONDORPPDO HOV]iPROyY V]iPOIW ERFViIW NL

$ '059 =UW pYL HJ\ HOV]iPROy V]iPOD PHOOHWW pYL OHJDOIEE GH O
NLYpYH D Yt]PpU i0OOiV EHMHOHQWpPVW YiODV]Wy IHOKDV]QiOyN YDODF
UHQGV]HUHVVpPJIJHO ROYDVRWW IHOKDV]QiOiVL KHO\HN HVHWpPEHQ 7|Et
HVHGpPNHVVpJ PHIJKDWIiUR]iVD VRUIQ ELIWRVtWDQL NHOO KRJ\ D IHOKD
DQQ\L KDYL UpV]OHWEHQ ILJHWKHVVH PHJ DKiQ\ KDYL IRJ\DV]WiVW D V]
$ PpU iOOiV EHMHOHQWpPVpW YiOODOy IHOKDV]QiOyN UpV]pUH N|]|OW DG
KLIiQ\IEDQ UpV]V]iPOiW ERFViW NL WiUVDViJXQN $ KDYL NpWKDYL Kil
IHOKDV]QiOiVL KHO\HN HVHWpPEHQ D OHROYDVRWW pUWpN DODSMiQ HO\
EHFV.OW DGDW DODSMiQ HOV]iPROy V]iPOiW ERFViW NL WiUVDViJXQN

+D D V]JROJIOWDWIiV LIpQ\EHYpWHOH QHP IRO\DPDWRYV D IHOHN D IHQ
NLERFViWiVIEDQ YDJ\ UpV]V]iPOD DONDOPD]iVIQDN PHOO ]pVpEHQ LV PH

$ V]iPOD DGDWWDUWDOPD D PLQGHQNRU KDWiO\RV E)$ W|UYpPQ\QHN p
MRJV]DEiIiO\RNQDN PHJIHOHO

'059 =UW D] DOIEELDN J\DNRULViJJDO NpV]tWL HO D N|]*]HPL V]iPOiNDW

X %HN|WpVL Yt]JPpU YHO UHQGHONH] ODNRVViIiJL IHOKDV]QiOyNQiC

OHROYDViVVDO iOODStWMD PHJ D IRJ\DV]WiVW PHO\U O '059 =UV
OHROYDViVRN N|]|WWL LG VIDNEDQ '059 =UW MRJRVXOW D] HO ]
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V]IiPtWRWW iWODJIRJ\DV]WiVRQ DODSXOy UpV]V]iPOD NLERFViWiVi
PHJIOODSRGiV DODSMiQ D IHOKDV]QiOy GLNWiOiVRQ DODSXOy V]iF

x /RFVROiIVL PHOOpPNPpU YHO UHQGHONH] EHN|WpVL PpU N OHROYDV
D IRJ\DV]WiVUyO '059 =UW pYL NpW HOV]iPROy V]iPOiW NpV]tw $
'059 =UW MRJRVXOW D] HO ] KyQDS WpQ\OHJHV IRJ\DV]WiViEyO
DODSXOy UpV]V]iPOD NLERFViWiViUD LOOHWYH '059 =UW YHO |
IHOKDV]QiOy GLNWiOiVRQ DODSXOy V]iPOi]JiVW LV YiODV]WKDW $ C
HOV]iPROiVD FVDN D] HOV]iPROy V]iPOINEDQ ROYDVRWW YDJ\ N
V]IiPROKDWy HO

X $] LGpQ\IHOKDV]QiOyN IRJ\DV]WiVL PHQQ\LVpJpQHN PHJiOODStWiVD
NpWV]HU W|UWpPQLN '059 =UW iOWDOL HJ\W]JHUL Yt]JPpU OHROYDYV
YDJ\ D Yt]PpU iOOiViQDN D IHOKDV]QiOy iOWDO W|UWpQ N|]OpVpY!

X 7iUVDVKi]L EHN|WpVL Yt]PpU N pV IHOKDV]QiOyL N|]|[VVpJHN PpU L
NpWKDYRQWD W|UWpQLN D] HON+O|QtWHWW Yt]KDV]QiOyN PHOOpN
'059 =UW pYHQWH PLQLPXP HJ\ DONDORPPDO ROYDVVD D OHROY
OHROYDViVL DGDWDLW D IHOKDV]QiOyN |[QOHROYDViVD GLNWiOi
V]iPOi]]D

X 1HP ODNRVViJL IHOKDV]QiOyN EHN|WpVL Yt]PpU LW '059 =UW pYHQ
MRJRVXOW HQQpO J\DNRULEE OHROYDViVW LV HOYpJHIQL $ V]
OHROYDViVRN J\DNRULViJiYDO HJ\H]JLN PHJ GH LQGRNROW HVHWE

$PHQQ\LEHQ D] HON+-O|QtWHWW Yt]KDV]QiOy D PpU iOOiV EHMHOHQWpV
NJ[YHW LG V]DNEDQ QHP WHV] HOHJHW D '059 =UW D PHOOPpPNV]ROJiOW]
IHOPRQGKDWMD $ IHQWL UHQGHONH]pY YRQDWNR]JLN D WHOMHV N|USE
V]HU] GpVVHO UHQGHONH] IHOKDV]QiOyNUD LV

'059 =UW IHQQWDUWMD PDJiQDN D MRJRW D IHOKDV]QiOyN pUWHVtWp
J\ADNRULViJRN MRJV]DEiO\L PHJIHOHO VpJ PHOOHWWL PyGRVtWiViUD
'059 =UW D EHN|WpVL Yt]PpU pV D PHOOpPNV]ROJiIiOWDWIiVL V]HU] GpV I
PpUW IRJ\DV]WiVUyO Q\LOYiQWDUW{VW YH]HW $ EHN|WpVL Yt]PpU |
PHOOpPNV]ROJiIOWDWiVL V]JHU] GpVHN DODSMiQ VIROJIOWDWRWW IHOKDYV
WXODMGRQRViIW $PHQQ\LEHQ pYHV HOV]iPROiIVNRU D EHN|WpVL PpU Q P
IVVIHVIWHWW IRJ\DV]WiV D PpUpVL N+O|QE|JHWHW IHOHWWL PpUWpNEH
io0O D] IHOHWWL UpV]W D EHN|[WpVL PpU UH WHUKHOQL

EWODJIRJ\DV]WiVRQ DODSXOy UpV]V]iPOi]iV HVHWpPQ D IHOKDV]QiOyYDC
=UW D UpV]V]iPOD NLERFViWiVDNRU HOWHNLQWKHW D PHJHO ] KDYL
NLERFViWiViWyO

$ UpV]V]iPOD PHQQ\LVpJpQHN PHJiOODStWiVD ~M IHOKDV]QiOy YDJ\ ~I
IHOKDV]QiOyYDO HJ\H]WHWHWW iWODJPHQQ\LVpJ DODSMiQ W|UWpQLN

$PHQQ\LEHQ QHP iOO '059 =UW UHQGHONH]pVpUH KDYL IRJ\DV]WiVL D«
LG VIDN DODSMiQ LV PHJIOODStWKDWMD D] iWODJRW

$ IHOKDV]QiOy + iOODQGy EHVRUROiIVD PHOOHWW + NpUKHWL D EHN|
OHROYDVIiViIiW '059 =UW D] LIJpQ\W D EHQ\~-MWiVW N|YHW pYW O NH]G
HEEHQ D] HVHWEHQ KiURPKDYL J\DNRULViIJJDO NpV]tW V]iPOiW '059 =UW

$JRQ IHOKDV]QiOiVL KHO\HN HVHWpPEHQ DKRO D OHROYDViV pV D] |QOHI
YDOyVXO PHJ '059 =UW MRJRVXOW iWODJV]iPOD NLERFViIWIiViUD
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'LNWiOiVRQ DODSXOy DGDWV]ROJiIiOWDWiVUD D IHOKDV]QiOyQDN D WH
KRQODSRQ YDODPLQW |[QOHROYDVy ODS EHN+OGpVpYHO YDQ OHKHW Vp
KRQODSMiQ WiMpNR]JWDWMD D IHOKDV]QiOyW

+D D] iUYiOWR]iV D Yt]JLN|]P& V]ROJiOWDWY V]HPpPpO\pEHQ EHN|YHWNH]

NLMHO|OpVH LOOHWYH D] LGHLJOHQHV VIROJIOWDWiV NH]G LG SRQWMi
VRU D V]ROJiIOWDWiVpUW ILJHWHQG GtMDW D '059 =UW NH]GHPpQ\H]p
HQQHN KLiQ\iEDQ D IHOKDV]QiOiV LG DUIQ\RV PHJRV]WiViYDO NHOO PHJ

$ Yt]JLN|]P& V]JROJIiOWDWyY D IHOKDV]QiOy LQGRNROW NpUpVpUH D] iO\
V]iPOiW YDODPLQW D N|]V]JROJIOWDWIiVL YDJ\ PHOOpPNV]ROJiOWDWiVL V]
PHJV]&QpVpQHN QDSMiUD YpJV]iPOiW ERFViW NL 7XODMGRQRV YiOWR]
UpJL ~M IHOKDV]QiOy N|WHOHV D V]iPOiQ IHOW+QWHWHWW KDWiUl
W~OIL]JHWpVW YLVV]DWpUtWpVW '059 =UW N|WHOHV D V]iPOD NLERFViW]
D IHOKDV]QiOyQDN NLILJHWQL LOOHWYH D IHOKDV]QiOy NpUpVpUH D] iO
XWDOQL $ YLVV]DWpUtWpV IHOWpWHOH KRJ\ D IHOKDV]QiOyQDN QHP OF

QpO

$] LYyYt] W|U]JVKiOy]DWUyYO W|UWpPQ N|JWHU<OHWL Yt]YpWHO D] |[QNRUPI
KD D Yt]JKDV]QiODW GtMiW pV ILJHWpVpQHN PyGMiW MRJV]DEiO\ PiVNpQW
=UW IHOp D WHOHS-OpVL [QNRUPiQ\]DW N|WHOHV PHJILIHWQL

+D D] HOV]iPROIVW N|YHW HQ D IHOKDV]QiOy V]iPiUD YLVV]DWpUtWpV I
NpVHGHOPL NDPDWRW LV D] |[VV]HJHW D '059 =UW D IHOKDV]QiOy WHF
IVV]HJJHO D VRURQ N|YHWNH] V]iPOD |[VV]HJpW YDJ\ KD D YLVV]DWpUtW
V]iPOiQiO PDJDVDEE D W|EEL VRURQ N|YHWNH] V]iPOD V]HULQW IL]H
PHIWpPUtWHQG |VV]HJ D] IRULQWRW PHJKDODGMD D IHOKDV]QiOy Nj
Yt]LN|]P& VIROJIOWDWY D YLVV]DWpUtWpVL LIJpQ\ HOLVPHUpVpW YDJ\
NpV]SpQ] NLILJHWpVVHO YDJ\ D MRJRVXOW iOWDO PHJKDWiUR]JRWW IL]H\
)W IHOHWWL SpQ]WiUL YLVV]DILJHWpVL LIpQ\pW D IHOKDV]QiOy |
EHO+O N|WHOHV D '059 =UW IHOp MHOH]QL $PHQQ\LEHQ D YLVV]DIL]IHW
JD]GiONRGY VIHUYH]HW D YLVV]DILJHWpVW D '059 =UW EDQNL XWDOiVV

OLQG D IHOKDV]QiOy PLQG '059 =UW NH]GHPpPQ\H]JKHWL D] HVHWL HOV
MHOOHP] L HYHWHL D] DOIEELDN

x IHOKDV]QiOy YDJ\ ILJHW V]HPpPpO\pEHQ W|UWpQ YiOWR]iV
UHQGNtY+OL PpU FVHUH HVHWPpPEHQ
IHOKDV]QiOiVL KHO\ MHOOHJpQHN YiOWR]iVD PLDWW
GtMYiOWR]iV PLDWW
YLVV]IDPHQ OHJHV V]iPOi]iV PLDWW

X X X X

$] HVHWL V]iPOD HONpV]tWpVH GtMWDODQ
$] E)$ W|UYPQ\EHQ UpV]OHWH]HWW HVHWHNEHQ '059 =UW VWRUQyY V]iPC

(OHNWURQLNXV V]iPOD H V]iPOD

$ '059 =UW HOHNWURQLNXV V]iPOD EHPXWDWiViUD MRJRVXOW SDUWQ
IHOKDV]QiOyN V]iPiUD D N|]*]HPL V]iPOiN HOHNWURQLNXV PHJN+OGpVpU'l
$] H V]iPOD N+<OGpVL J\DNRULViJD PHJHJ\HILN D UHQGV]HUHV SDSt
J\DNRULViJiYDO
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$] H V]iPOD UHJLV]WUiIFLYy UpV]JOHWHY IHOWpWHOHLU O D '059 =UW KRQ
DG WiMpNR]JWDWiVW

., $'E6 129(0% (5 21'$/

8]OHWV]DEBY BFOHDQ GRF]



h=/(76=3%E/<=%$7 @2

[DMRV ZRT]

(OV]iPROiV KLWHOHY PpUpV OHROYDViIV DODSMiQ

J]JP&YHV LYYYt]JHOOiWiV pV VIHQQ\Yt] HOYH]HWpV HVHWpPEHQ D] HOV]iPR
DGDWDLQ DODSXO MHOHQ IHMH]HW SRQWEDQ EHPXWDWRWW UpV]Ot

$PHQQ\LEHQ D] HOV]iPROIVL LG VIDNEDQ GtMYiOWR]iV W|UWpPQLN pV |
PpU iOOiV EHGLNWIiOiViUD + QHP NHU<O VRU DNNRU D V]JROJiOWDWiVpUW
LG DUIQ\RV PHJRV]WiViYDO iOODStWMD PHJ

$PHQQ\LEHQ D] HOV]iPRODQGY PHQQ\LVpJHW LG V]DNKR] N|[WKHW NHG"
ORFVROiIVL NHGYH]PpQ\ pV ORFVROiVL PHOOpPNYt]PpU ~J\ D] D]RNK
PpU iOOiIVRN OHROYDViVVDO GLNWiOiVVDO YDJ\ H]HN KLiQ\iIEDQ IRJ\
PHJIOODStWiVUD $ PpU iOOiVRN GLNWiOiViUD D IHOKDV]QiOyNQDN D '
GLNWIiOiVL LG VIDNRN V]HULQW YDQ OHKHW VpJeN

(OV]iPROiV OHROYDViV HOPDUDGiVD HVHWpPQ

$PHQQ\LEHQ D] HOV]iPROiIVKR] V]*NVpJHV OHROYDViV PHJKL~VXO pV L
OHROYDViVL LG VIDN XWROVy QDSMiLJ IRJ\DV]WiVPpU iOOiVW D V]iPOi]l
OHROYDViVW PHJHO ] KyQDS [VV]HV IRJ\DV]WiViEyO HJ\ QDSUD V]i
HOV]iPROiVL LG V]IDN LG WDUWDPD DODWW HOWHOW QDSRN V]iPD V]RU]J!

(OV]iPROiV PpU HVIN|] KLIiQ\iEDQ

$PHQQ\LEHQ D IHOKDV]QiOiVL KHO\ IRJ\DV]WiVPpU YHO QHP UHQGHONH
FVDWRUQDV]ROJiOWDWiV PHQQ\LVpJpW '059 =UW MRJV]DEIO\EDQ PHJKD

$ VIHQQ\Yt]JHOYH]HWpVL KHO\U O D VIHQQ\Yt]JHOYH]HW P&EH NHU+O V]t
KLIiQ\IEDQ SHGLJ D] DGRWW KHO\HQ IRJ\DV]WRWW KLWHOHVHQ PpUW Y
PHJ

(OV]iPROiV KLEiV PpUpV HVHWpPQ

$ PpU PHJKLEiIVRGIVIW D] pV]JOHOpVW N|YHW HQ DJRQQDO N|WHOHV D IH
'059 =UW QDSRQ EHO<O HOYpJIL D KHO\\W]tQL HOOHQ U]JpVW pV M
LQIRUPIFLYNDW

$PHQQ\LEHQ D PpU PHJKLEiIVRGiIVD LIJDJROW YDJ\ IHOWpPpWHOH]KHW  ~.
OHFVHUpOpVpPpU O

+D D IRJI\DV]WiVPpU UHQGHOOHQHVHQ YDJ\ KLEiVDQ P&N|GLN QHP PpU
LGHMH OHMiUW D WRYIEELDNEDQ HJ\*WW KLEiV PpUpV D PpU HV]N
HOV]iPROiV V]iPOi]iV (EEHQ D] HYHWEHQ D] HOV]iPROiV PyGMD D] DOIE

$ KLEiV PpUpV LG V]DND
$] DOIEEL DOWHUQDWtY PYyGRNRQ iOODStWKDWy PHJ
X OHJIiOODStWKDWy D NH]G GiWXP PpU PHJKLEiIVRGiViIiQDN LG SRQ
IHOV]JHUHOpPVPQHN LG SRQWMD
X $ IHOHN EHFVOpVVHO PHJIOODSRGQDN D KLEiV PpUpV LG V]DNIEI
X )JHQWLHN KLiQ\iEDQ D] XWROVy OHROYDViVWyO D PpU FVHUpLJ
KyQDS

., $'E6 129(0% (5 21'$/

8]OHWV]DEBY BFOHDQ GRF]



h=/(76=3%E/<=%$7 @2

[DMRV ZRT]

6]iPOiI]DQGY PHQQ\LVpJ D KLEiV PpUpV LG V]DNiUD
x $ V]iPOi]DQGY PHQQ\LVpJHW D] XWROVyYy PpUpVL KLED QpON+OL |
VIiIPtWRWW iWODJIRJ\DV]WiVD pV D KLEiV PpUpV LG WDUWDPI
VIRU]DWDNpQW NHOO PHJKDWIiUR]QL

$PHQQ\LEHQ D] HOOHQ U] YL]VJIODWRQ SRQWRVViJL HOOHQ U]pV F
IRJI\DV]WiVPpU D KLWHOHVtWpVL HO tUiIiVEDQ PHJIRJDOPD]RWW N|YHWF
PpUpV LG V]DNiUD D IHQWLHNEHQ U|J]tWHWW V]iPtWiVL PyG DODSMiQ
PHQQ\LVpJHW

$PHQQ\LEHQ QHP iOO UHQGHONH]pVUH KLWHOHVHQ PpUW IRJ\DV]WiV D]
MHOHQ *]OHWV]DEiO\]DW V]iP~ PHOOpPNOHWPpPEHQ VJHUHSO iWDOIiQ\P
PHJKDWiUR]QL D] HOV]iPRODQGY LYyYt] pV YDJ\ VIHQQ\Yt]JPHQQ\LVpJHW

6]HQQ\Yt]JPHQQ\LVpJ PpU PHJKLEiIVRGiVD HVHWpQ
X $PHQQ\LEHQ Yt]PpU YHO PpUW D Yt]JKDV]QiODW QHP VDMiW )
LG VIDNiUD D Yt]JPHQQ\LVpJ DODSMiQ W|UWpPQLN D VIHQQ\Yt]PHQ
X $PHQQ\LEHQ Yt]PpU QHP iOO UHQGHONH]pVUH VDMiW Yt]EiJLV |
YDODPLQW D V]HQQ\Yt]JPHQQ\LVpJ PpU PHJIMDYtWiViQDN WpQ\p\
V]iPOD MHJ\] N|JQ\Y N~WYt]JPpU DGDWVRUD DOiWiPDVIWRWWDQ
HOHNWURQLNXV ~WRQ EHMHOHQWHQL D '059 =UW QHN DNL D
HOOHQ U]pVW N|WHOHV EL]WRVtWDQL $ PHJKLEiIVRGIiV LG V]DNi
IRJI\DV]WiViEyO HJ\ QDSUD V]iPtWRWW iWODJIRJ\DV]WiV pV D] HO\
LG WDUWDPD DODWW HOWHOW QDSRN V]iPD V]RU]DWDNpQW
PHJKDWiUR]QL $ IHOHN D V]HU] GpVEHQ HWW O HOWpU PYyGRQ L

(OV]iPROiV FVYDWODNR]y pV YDJ\ Ki]JL KiOy]DW PHJKLEiIVRGiVD HVHW

+i]L LOOHWYH FVDWODNR]y LYyYt] pV VIHQQ\Yt]KiOy]DW PHJKLEiIVRGIiVLE
D '059 =UW D IRJ\DV]WiVPpU OHROYDViVDNRU FVHUpMH YDJ\ D IHOK
VRUIQ pV]JOHOWH OHKHW OHJ D KHO\V]tQHQ YDJ\ KD D KHO\V]tQL WiMpNF
tUIVEDQ LID]JROKDWyY PYyGRQ YDJ\ UJ|J[tWHWW WHOHIRQEHV]pOJHWpPV ~W
WDSDV]WDOWDNUyO pV D IHOKDV]QiOy IHODGDWDLUyO

D IHOKDV]QiOy pV]JOHOWH N|WHOHV D Yt]JLN|]JP& VIROJiOWDWYQDN D
KDODGpNWDODQXO EHMHOHQWHQL D KLEiW LOOHWYH D KLED NLMDYtWi
'059 =UW D IHOKDV]QiOy EHMHOHQWpPVpPQHN N|]OpVpW O V]iPtWRWW QI
NH]GHPpPpQ\H]QL $] pUWHVtWpVEHQ D Yt]JLN|]P& V]ROJiOWDWyYy IHOKtYMD
HI\H]WHWpV OHKHW VpJpUH D]]DO KRJ\ D] HOOHQ U]pVUH OHJDOIEE KHW
EL]WRVtW YDODPLQW D '059 =UW LG SRQW HJ\H]WHWpVUH DONDOPDYV
OHIRO\WDWIiViEDQ D IHOKDV]QiOy NJ[WHOHV HJ\*WWP&N|GQL HOOHQNH]
OHKHW VplJ
$ IHOKDV]QiOy N|WHOHV D '059 =UW V]iPiUD D KLED NHOHWNH]pVpQHN K
pV D MDYtWiVW V]iPOiYDO LJD]ROQL
$ KHO\V]tQL HOOHQ U]pV VRUIQ U|J]tWHQL NHOO KRJ\ D PHJKLEiVRGiV N
W|U]VKiOy]DWED MXWRWW H YDJ\ D NJUQ\H]JHWEHQ HOV]LYiUJRWW

$ KiJL LYyYt]KiOy]DW LOOHWYH FVDWODNR]y LYyYt]KiOy]DW PHJKLEiV]
PHQQ\LVpJpW N|JP&YHV LYyYt]JHOOiIWiV HVHWpPEHQ D EHN|WpVL Yt]PpU Py
WHOMHV N|U& PHOOpPNPpU VtWpV D PHOOPpPNYt]PpU N|Q PpUW IRJ\DV]W
PHJKDWIiUR]QL

$ IHOHN D YL]VJiODW OHJiUIVIW N|YHW QDSRQ EHO+O N|[WHOHVHN HJ\
1HP ODNRVViIJL IHOKDV]QiOy HVHWpPpQ D EHMHOHQWHWW pV GRNXPHQWIC
NRQWLQJHQV HOOHQ U]pV VRUIQ D PpUWpPNDGY Yt]IHOKDV]QiOiV PHJiOO!
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'059 =UW D FVDWODNR]y pV YDJ\ KiJL KiOy]DWL PHJKLEiVRGiIV PLDWWL
NHJHOL

$ FVDWODNR]y pV YDJ\ Ki]L LYYYt]KiOy]DW PHJKLEiVRGiVL LG V]DND
$ PHJKLEiIVRGiV LG VIDNiQDN D EHMHOHQWpPVW PHJHO ] XWROVy OHROY
QDSMiLJ GH OHJIHOMHEE D EHMHOHQWpPVW N|YHW QDSLJ WHUMHG |

6]iPOi]DQGY PHQQ\LVpJ D FVDWODNR]y pV YDJ\ KiJL LYyYt]KiOy]DW
LG V]DNiUD

$ PHJKLEiIVRGIVL LG V]IDNEDQ HOYH]HWHWW V]HQQ\Yt] PHQQ\LVpJpW N|
DONDOPD]iVD KLiQ\iEDQ D PHJKLEiVRGIV EHMHOHQWpPVpW PHJHO ] X
PHJHO ] KyQDS |[VV]HV LYyYt]IRJ\DV]WiViEyO D] HJ\ QDSUD V]iPtw
PHJKLEiIVRGiV LG WDUWDPD DODWW HOWHOW QDSRN V]iPiQDN V]RU]I
PHJKLEiIVRGiV LG VIDNiQDN D EHMHOHQWpV GiWXPiW PHJHO ] XWROVy
NLMDYtWiViQDN QDSMiLJ GH OHJIHOMHEE D EHMHOHQWpPVW N|YHW
PHJKLEiIVRGiV LGHMpUH V]iPtWRWW V]HQQ\Yt] PHQQ\LVpJH QHP OHKHW
PpUW LYyYt] PHQQ\LVpJH

'059 =UW D] iWODJ IHOHWWL FVYDWRUQDKDV]QiODWL pV Yt]WHUKHOPpPVL G
WHUKHOWH D VIHQQ\Yt] HOYH]HW KiOy]DWRW

$ KiJL LYyYt]KiOy]DW LOOHWYH FVDWODNR]y LYYyYt]KiOy]DW PHJKLEiV
PHQQ\LVpJpW D 9NV]WY t pV D EHNH]GpVpPEHQ V]DEiO\R]JRWWDN

$PHQQ\LEHQ D IHOKDV]QiOiVL KHO\HQ V]i]DOpNRV ORFVROIVL NHGYH]
Yt]KDV]QiODWRW HON+O|QtWHWW ORFVROiVL FpO~ PHOOpPNYt]PpU PpUL

D V]JHQQ\Yt] iWODJIRJ\DV]WiVW D IHOKDV]QiOiVL KHO\HQ V]ROJiOW
PHOOpPNYt]PpU Q PpUW PHQQ\LVpJIJHO FVINNHQWHWW Yt]JPHQQ\LVpJ DOD

$PHQQ\LEHQ QHP iOO0 UHQGHONH]pVUH KLWHOHVHQ PpUW IRJ\DV]WiV D]
MHOHQ <]JOHWV]DEiO\]DW V]iP~ PHOOpNOHWPpPEHQ V]HUHSO iWDOIiQ\P
PHJKDWiUR]QL D] HOV]iPRODQGY LYyYt] pV YDJ\ VIHQQ\Yt]PHQQ\LVpJHW

(OV]iPROiV D VIROJIOWDWyYL V]IDNDV]RQ W|UWpQW IRJ\DV]WiVPpU

$ EHN|WpVL Yt]JPpU W N|YHW V]ROJIiOWDWyL V]DNDV]JRQ W|UWpPQW
IHOKDV]QiOyQDN KDODGpNWDODQXO pUWHVtWHQLH NHOO '059 =UW W ¥
'059 =UW D IHOKDV]QiOyL EHMHOHQWpV DODSMiQ IHONHUHVL D IHOKDV]
D PHJKLEiIVRGiV NLMDYtWiViUyO

'059 =UW PXQNDWiUVD MHJ\] N|JQ\YEHQ pV IpQ\NpSHQ U|J]tWL D IHOKDV]
NDSFVRODWEDQ WDSDV]WDOW PLQGHQ OpQ\HJHV WpQ\W pV DGDWRW YC
Q\LODWNR]DWiW $ EHN|WpVL Yt]JPpU W N|YHW V]ROJiIiOWDWYyYL V]DND"
KHO\V]tQL NLYL]VJiOiV VRUIQ U|JJ[tWHWW MHJ\] N|Q\Y WDUWDOPD]]D

$ PHIKLEiIVRGIiIV IRJ\DV]WiVPpU iOWDO PpUW HOIRO\iV LG V]DND
$ PHIJKLEIVRGiV LG VIDNIiQDN D EHMHOHQWpVW PHJHO ] XWROVyYy OHROY
QbSMiLJ GH OHJIHOMHEE D EHMHOHQWpPVW N|YHW QDSLJ WHUMHG L

6]iPOiI]DQGY PHQQ\LVpJ D PHJKLEiVRGiV LG V]DNiUD

$ V]iPOi]DQGY PHQQ\LVpJHW D] XWROVyYy OHROYDViVW PHJHO ] KyQDS
V]IiPtWRWW iWODJIRJ\DV]WiV pV D] HOV]iPROiVL LG VIDN LG WDUWDPD L
NHOO PHJKDWiUR]QL $] iWODJ IHOHWWL LYyYt] FVDWRUQDKDV]QiODW
MHJ\] NJQ\YH DODSMiQ
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$PHQQ\LEHQ D IHOKDV]QiOiVL KHO\HQ D ORFVROiVL FpO~ Yt]KDV]Qi
PHOOpPNYt]PpU PpUL DNNRU D VIHQQ\Yt] iWODJIRJ\DV]WiVW D IHOKDV]Q
ORFVRO{VL FpO~ PHOOpPNYt]PpU Q PpUW PHQQ\LVpJIJHO FVINNHQWHWW Y

$PHQQ\LEHQ QHP iOO0 UHQGHONH]pVUH KLWHOHVHQ PpUW IRJ\DV]WiV D]
MHOHQ <]JOHWV]DEiO\]DW V]iP~ PHOOpNOHWPpPEHQ V]HUHSO iWDOiQ\P
PHJKDWiUR]QL D] HOV]iPRODQGY LYyYt] pV YDJ\ VIHQQ\Yt]PHQQ\LVpJHW

(OV]iPROiV D V]HU] GpV PHJV]&QpVH HVHWpQ

'059 =UW D IHOKDV]QiOy V]HPpO\pEHQ EHN|YHWNH]HWW YiOWR]iV HVH
QDSMiLJ HOV]iPROy V]iPOiW YDODPLQW D N|]VIROJIOWDWIiVL V]HU] Gp
PHJV]&QpVPQHN QDSMiLJ YpJV]iPOiW ERFViIW NL pV D IHOKDV]QiOyYDO D
HOV]iPRO

$] DODSGtMDW D] D IHOKDV]QiOy NJ[WHOHV PHJILJHWQL DNL D WiUJ\Ky H
'059 =UW YHO N|]V]ROJIiOWDWiVL MRJYLV]RQ\EDQ iOOW

JLIHWpVL PyGRN pV KDWiULG N

'059 =UW D V]iPOD NLHJ\HQOtWpVpUH DQQDN IHOKDV]QiOy UpV]pUH W]|U
QDSRW EL]JWRVtW

$ V]iPOiW D IHOKDV]QiOy '059 =UW YHO N|W|WW N|]V]ROJIiOWDWiVL V]HU]
PHIJKDWiUR]JRWW IHOWpWHOHNNHO N|WHOHV NLHJ\HQOtWHQL

$ '059 =UW D] DOIEEL ILIHWpVL PYyGRNDW EL]WRVtWMD D ODNRVViIJL IHO
X NpV]SpQ] iWXWDOiIVL PHJEt]iV >FVHNN@
x EDQNL iWXWDOIiV
X UHJLV]WUIOW ¢J\IHOHNQHN OHKHW VpJMZXDQ]MAHQRAOLIKQX
V]iPOILNDW EDQNNiUW\iYDO NLHJ\HQOtWHQL
x FVRSRUWRYV EHV]HGpPV
X 45 NyG

$ QHP ODNRVViJL IHOKDV]QiOyN HVHWpPEHQ DONDOPD]JRWW IL]JHWpVL Py
x NpV]SpQ] iWXWDOiVL PHJEt]iV >FVHNN@ EDQNV]iPOD YH]HW
YRQDWNR]yDQ
x EDQNL iWXWDOiV
X UHJLV]WUIOW +J\IHOHNQHN OHKHW VpJl-NZ¥DQ]MHQRGOLIQM
V]iPOIiLNDW EDQNNiUW\iYDO NLHJ\HQOtWHQL

$] HOHNWURQLNXV V]iPOiN H V]iPOIiN WHNLQWHWPEHQ + PLQGNpW
DONDOPD]KDWyY ILJHWpVL PyGRN

x FVRSRUWRV EHV]HGpV

x EDQNL XWDOiV

x EDQNNiUW\iV ILJHWpV 9326

$ IHQWL ILJHWpVL PyGRNRQ NtY+O D '059 =UW +J\IpOV]ROJiODWL LURGIL
ILJHWpVW LV HOIRJDGQDN

JHOKDV]QiOy '059 =UW IHOp NH]GHPpQ\H]KHWL D ILJTHWpVL PyG PHJYiOW]
NL QHP ERFVIWRWW V]iPOiN WHNLQWHWpPEHQ DONDOPD]
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5pV]JOHWIL]JHWpPV IL]JHWpVL KDODGpN

$PHQQ\LEHQ D IHOKDV]QiOy GtMIL]JHWpVL N|WHOH]JHWWVpJpQHN D V]iPO
WHV] HOHJHW DNNRU D IHOKDV]QiOy pV '059 =UW UpV]JOHWIL]JHWpVL
PHJIOODSRGiV PHIN|WpVpW D IHOKDV]QiOy HO JHWHV WiMpNR]JWDWiVD F
PpUOHJHOL PDMG EHOHHJI\H]pVpU O LOOHWYH DQQDN IHOWpPWHOHLL
IHOKDV]QiOy D WDUWR]iViW D PHJIiOODSRGIVEDQ IHOW+sQWHWHWW KDV
W|UOHV]WHQL +J\OHWL NDPDW IHOV]iPtWiVD PHOOHWW $ UpV]OHWI
IHOKDV]QiOy D WDUWR]iViW HOLVPHUL pV HJ\EHQ N|WHOH]JHWWVpJHW
V]iPOiIN KDWiULG UH W|UWpPQ NLHJ\HQOtWpVpUH LV

$ PHJIOODSRGIiIV EH QHP WDUWi{VD HVHWpPQ D ILJHWpVL KDWiULG HUHGP
UpV]OHWIL]HWpVL NHGYH]PpQ\W YLVVIDYRQKDWMD HNNRU D N|YHWHOy
YiOLN '059 =UW MRJRVXOW D]RQQDO LQWp]JNHGQL D N|YHWHOpV MRJL
LOOHWYH N|YHWHOpPVpW D IHOKDV]QiOy pUWHVtWpVH XWiQ MHOHQ IHMH
NRUOiIWR]iVIQDN YDJ\ IHOI<JJHV]WpVpQHN DONDOPD]iViYDO pUYpQ\HVtW

JHOKDV]QiOyN V]iPiUD EL]WRVtWRWW UpV]OHWIL]JHWpV IL]JHWpVL KI

'059 =UW ODNRVVIJL IHOKDV]QiOyN V]iPiUD D] DOIiEEL IHOWpPWHOHNNH
LOOHWYH ILIHWpVL KDODGpNRW

$ UpV]OHWIL]HWpV LG WDUWDPD QHP OHKHW NHYHVHEE PLQW D] LJpQ\
IHOKDV]QiOiVEYyO V]iPtWRWW

D HJ\ KDYL iWODJIRJ\DV]WiV HOOHQpUWpPNpW PHJ QHP KDODGyY WDUWR]
E KDYL iWODJIRJ\DV]WiV HOOHQpUWpPNpW PHJ QHP KDODGy WDUWR]iV
F  KDYL iWODJIRJ\DV]WiVW PHJKDODGY WDUWR]iV HVHWpQ KDW KyQDS

$ UpV]JOHWIL]HWpV IHOWpWHOHLW WDUWDOPD]y PHJIOODSRGiVW D '059 =
PHJIOODSRGIV PHIN|WpVHNRU ILIHWHQG

$ UpV]OHWIL]JHWpVL PHJIOODSRGiV IHQWL IHOWpWHOHNNHO W|UWpQ E
V]iPtW IHO

J)LIHWpVL KDODGpN LG WDUWDPD OHJIHOMHEE QDS N+O|Q|V PpOWiQ\O

$ IHOKDV]QiOy QDSWiUL KyQDSRQ EHO+<0O HJ\ DONDORPPDO NpUKHWL U
KDODGpN DONDOPD]iVIW .L QHP HI\HQOtWHWW UpV]OHWIL]JHWpV HVHWQp!
QHP EL]WRVtW

$ UpV]OHWIL]JHWpVL PHJIOODSRGIVEDQ IR0G® GWWN MRIIFR WHDWI DV P\M g NaHO |
IHOPRQGiViUD PHOO\HO D IHQQiOOy N|[YHWpOpV HJI\ |[VV]HIJEHQ HVHGpN

+DW KyQDSRW PHJKDODGY LG WDUWDPUD ODNRVViIJL NJUEHQ D IHOKDV]Q
*J\OHWL NDPDW IHOV]iPtWiVD PHOOHWW EL]WRVtW D '059 =UW UpV]JOHW
NpUHOHP HOXWDVtWiViUD

1HP ODNRVViJL IHOKDV]QiOyN V]iPiUD D '059 =UW NH]G UpV]OHW EH
IHOV]iPtWiViYDO KDYL UpV]OHWHW EL]JWRVtW (]JW PHJKDODGY LG WD
PpUOHJHOpPVY DODSMiQ EL]JWRVtW UpV]OHWIL]JHWpVL OHKHW VpJHW IHQQ

$ NRUOIWR]iVL WHYpNHQ\VpJ KDWpNRQ\ViJiQDN EL]JWRVtWiVD pUGHNp
NRUOiIWR]iVL QDSRQ pV D] DIJW N|YHW QDSRQ D IHOKDV]QiOy V]iPiUD
ELIWRVtWRWW $PHQQ\LEHQ D NRUOiIWR]iVUD H]JHQ LG VIDNRQ EHO-0 Ql
~MUD OHKHW VpJHW DG D UpV]OHWIL]HWpV LIpQ\EHYpWHOPpPUH
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.LIRJiV D V]iPOD HOOHQ

$ IHOKDV]QiOy D V]iPOiUD YRQDWNR]yDQ NLIRJiVVDO pOKHW '059 =
NLHJ\HQOtWpVpUH YRQDWNR]y NJ[WHOH]HWWVpJUH QLQFVHQ KDODV]Wy k
KDWiULG OHMiUWiW PHJHO ] HQ N|]|OWH pV D V]iPOiQ IHOW*QWHWHW
IRJ\DV]WiV D] HO ] KyQDS iWODJIRJ\DV]WiViQDN iwW PHJKDODGMD

'059 =UW D NLIRJiVW QDSRQ EHO+0O PHJYL]VJIiOMD pV D NLIRJiV NJ]¢
iOOIVSRQWMiUyO D IHOKDV]QiOyW tUiVEDQ pUWHVtWL

+D D IHOKDV]QiOyW D MRJRV NLIRJiV DODSMiQ D '059 =UW KLEiMD PLD\
=UW D YLVV]DWpUtWpV MRIJDODSMi{W NpSH] NH]G GiWXPiWyO NpVHGHO

$ '059 =UW QHN IHOUYKDWy RNEyO YDJ\ D 9NV]WY % 1 EHNH]GpVpEHL
VRUIQ IHOPHU+OW RNEyO HOPDUDGW V]iPOi]iV HVHWpQ D IHOKDV]QiOy D
D] HOPDUDGW V]iPOi]iV LG WDUWDPiYDO D]JRQRV LG Q EHO+O HJ\HQO U
HVHWEHQ NpVHGHOPL NDPDWRW '059 =UW QHP V]iPtW IHO

+D D '059 =UW D NLIRJIiVW HOXWDVtWMD D IHOKDV]QiOy D KDODV]W)
OHJNpV EE D] HOXWDVtWiV Np]JKH]YpWHOpPW O V]iPtWRWW QDSRQ NHOC

9pGHQG IHOKDV]QiOyNUD YRQDWNR]y V]DEiO\RN

$ YPGHQG IHOKDV]QiOy D YpGHWWVpJIJHO MiUy MRJDLW FVDN HJ\ IHOKTC
=5W iOWDO Q\~-MWRWW NHGYH]PpQ\pUW pV N+*O|QOHJIHV EiQiVPYyGpUW H

6]RFLIOLVDQ UiVIRUXOy IHOKDV]QiOyNUD YRQDWNR]y VIDEiO\RN

+D D ODNRVViJL IHOKDV]QiOy GtMWDUWR]iViYDO QDSRW PHJKDODGY N
WRYIEEL QDSRQ EHO+O tUIVEDQ N|]JpUWKHW PYyGRQ pV iWWHNLQWKHV
IHOKDV]QiOyW D V]RFLiOLVDQ UiVIRUXOy IHOKDV]QiOyNDW PHJLOOHW N

'059 =UW ODNRVViJL IHOKDV]QiOyN V]iPiUD D] DOIEEL IHOWpPWHOHNNH
LOOHWYH ILJHWpVL KDODGpNRW

$ UpV]OHWIL]JHWpPV LG WDUWDPD QHP OHKHW NHYHVHEE PLQW D] LJpQ\
IHOKDV]QiOiVEYyO V]iPtWRWW

D HJ\ KDYL iWODJIRJ\DV]WiV HOOHQpUWpPNpW PHJ QHP KDODGyYy WDUWR]
E KDYL iWODJIRJ\DV]WiV HOOHQpUWPpPNpW PHJ QHP KDODGYy WDUWR]iV
F  KDYL iWODJIRJ\DV]WiVW PHJKDODGYy WDUWR]iV HVHWpQ KDW KyQDS

$ UpV]OHWILIHWpV IHOWpWHOHLW WDUWDOPD]y PHJIOODSRGIiIVW D '059 =
PHJIOODSRGiIV PHIN|WpVHNRU ILIHWHQG

$ UpV]OHWIL]HWpVL PHJiOODSRGiV IHQWL IHOWpWHOHNNHO W|UWpQ E
V]iPtW IHO

J)LIHWpVL KDODGpN LG WDUWDPD OHJIHOMHEE QDS N+O|Q|V PpOWiQ\O
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$ IHOKDV]QiOy QDSWiUL KyQDSRQ EHO+<0O HJ\ DONDORPPDO NpUKHWL U
KDODGpN DONDOPD]iVIW .L QHP HI\HQOtWHWW UpV]OHWIL]JHWpV HVHWQp!
QHP EL]WRVtW

$ UpV]OHWIL]JHWpVL PHJIOODSRGIVEDQ IR06® GWWN MRIIFR WHDWI DV P\M g NOHO |
IHOPRQGiViUD PHOO\HO D IHQQiOOy N|YHWpOpV HJI\ |[VV]HIJEHQ HVHGpN

+DW KYyQDSRW PHJKDODGY LG WDUWDPUD ODNRVViJL NJUEHQ D IHOKDV]Q
«J\OHWL NDPDW IHOV]iPtWiVD PHOOHWW EL]WRVtW D '059 =UW UpV]OHW
NpUHOHP HOXWDVtWiViuD

$ NRUOIWR]IVL WHYpNHQ\VpJ KDWpNRQ\ViJiQDN EL]JWRVtWiVD pUGHNp
NRUOiIWR]iVL QDSRQ pV D] DIJW N|YHW QDSRQ D IHOKDV]QiOy V]iPiUD
ELJWRVtWRWW $PHQQ\LEHQ D NRUOiWR]iVUD H]JHQ LG V]DNRQ EHO+0 Ql
~MUD OHKHW VpJHW DG D UpV]OHWIL]HWpV LIpQ\EHYpWHOpPUH

OLYHO D '059 =UW PLQGHQ ODNRVViIJL IHOKDV]QiOy V]iPiUD ELJWRVtW

. .RUPIQ\UHQGHOHW D V]RFLIiOLVDQ UiV]JRUXOy IHOKDV]QiOy
VIRFLIiOLVDQ UiV]IRUXOy IHOKDV]QiOyL NJUEH WDUWR]y IHOKDV]QiOyNUYy«

)RI\DWpPpNNDO pO YpGHQG IHOKDV]QiOyNUD YRQDWNR]y VIDEiO\RN

6]RFLIOLVDQ UiVIRUXOy IHOKDV]QiOyNUD YRQDWNR]y VIDEiO\RNRQ W~OF
YpJUHKDMWiVL UHQGHOHWpPEHQ PHJKDWiUR]JRWW N+O|QOHJHV EiQiVPyG
IHOKDV]QiOyN V]iPiUD

$ IRI\DWpNNDO pO ODNRVViJL IHOKDV]QiOy D YpPGHQG IHOKDV]QiOyN Q\
MRJRVXOWViJiW D '059 =UW KRQODSMiUyO OHW|OWKHW LOOHWYH N,
DODSMiQ UpV]OHWH]JHWW IHOWpPWHOHN V]HULQW NLW|OW|WW &UODS E
PHJ
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6]HU] GpVV]HJIpV pV D N|]VIROJIOWDWIiVL V]HU] GpV PHJV]&QpVH
6]HU] GpVV]HJIpV NH]HOpVH

6]HU] GpVV]JHU& N|]P&KDV]QiODW '059 =UW iOWDOL HOOHQ U]pVH

'059 =UW MRJRVXOW D] LQJDWODQRNRQ OpY Yt]LN|]P& KiOy]DW HOOHQ
+ HO JHWHVHQ HJ\HIWHWHWW LG SRQWEDQ YDJ\ MyYiKDJ\iVD PHOOHWW

$ IHOKDV]QiOiVL KHO\HQ LOOHWYH D] HON+O|QtWHWW IHOKDV]QiOyL K
Yt]KDV]QiOy D] HOV]iPROiIV DODSMiX0O V]JROJiOy IRJ\DV]WiVPpU D Ki]JL L
D FVDWODNR]y KiOy]DW HOOHQ U]JpVpU O MHJI\] NJQ\YHW NHOO NpV]tWl
HOOHQ U]|WW Yt]KDV]QiOy UHQGHONH]pVpUH NHOO ERFViWDQL

$ 0DJ\DU +RQYpGVpJ pV D UHQGYpGHOPL VIHUYHN NH]JHOpVpPEHQ OpY LQ
NDSFVRODWRY PLQGHQ WHYpNHQ\VpJ YpJ]pVpKH] D OpWHVtWPpQ\ SDUD
V]*NVpJHV $] HQJHGpPO\NPUHOPHW D WHUYH]HWW WHYpNHQ\VpJ PHINH]C
D OpWHVtWPpQ\ SDUDQFVQRNiIWYO $] HQJHGpO\ FVDN KRQYpGHOPL YDJ
WDJDGKDWy PHJ

$ '059 =UW WHUYV]HU& HOOHQ U]pVW PHJHO ] HQ OHJDOIiEE QDSSDO |
HOOHQ U]pV LG SRQWMiUyO WpUWLYHYpQ\ VIROJIOWDWiVVDO IHODGRW
PUWHVtWHQL $] pUWHVtWpPVEHQ WiUVDViJXQN IHOKtYMD D] HOOHQ U
HI\HIJWHWpV OHKHW VpJpUH D]]DO KRJ\ D] HOOHQ U]pVUH OHJDOIE]
OHKHW VpJHW EL]JWRVtW  YDODPLQW N|]|JOM«N WiUVDViJXQN LG SRQW

(O JHWHV pUWHVtWpV QpON+<O D '059 =UW NL]iUyODJ PXQNDQDSRNRQ

WDUWKDW HOOHQ U]JpVW D ODNRVViIJL Yt]JKDV]QiOyQiO KD D] QHP MiU
WHYpNHQ\VpJ LQGRNRODWODQ ]DYDUiViYDO WRYIiEEi KD DKKR] D] HOO
KR]]IMiUXO $ KR]]iMiUXOiV WpQ\pW D Yt]KDV]QiOy YDJ\ NpSYLVHO M
PHJQ\LWiVDNRU HUUH YRQDWNR]y WDUWDOP~ Q\LODWNR]DW DOitUiViYD
HOOHQ U]|WW ODNRVViJL Yt]JKDV]QiOy YDJ\ NpSYLVHO MH D] HOOHQ |
NRUOiIWR]KDWMD DPHO\HW D] HOOHQ U]pVW YpJ] W&UQL N|WHOHV $ K
LG EHQ pV WpUEHQ W|UWpQ NRUOiIWR]iV D Q\LODWNR]DW DOitUiViWw N|Y

'059 =UW D PpU KHO\ HOOHQ U]pVpW FVDN D IHOKDV]QiOy YDJ\ D NpSYlI
HOOHQ U]pV PHINH]GpVHNRU HJ\pUWHOP&HQ N|]OL D IHOKDV]QiOyYDO Y

$ IHOKDV]QiOy YDJ\ D NpSYLVHO MH N|[WHOHV HJ\*WWP&N|GQL D] HOOHQ
D IHOKDV]QiOiVL KHO\UH W|UWpQ EHMXWiVW pV D] HOOHQ U]pVW OHKHYV
D NpSYLVHO MH D KHO\V]tQU O D] HOOHQ U]pV VRUIQ = ILJ\HOPH]WHWpV
=UW D MHJ\] N|Q\YEHQ U|JJtwL

$ IRJI\DV]WiVPpU D SORPED YDJ\ D OHV]HUHOpPVW PHJDNDGIiIO\R]y ]iU iC
D] HOOHQ U]pV DONDOPiYDO IHOYHWW MHJ\] N|Q\Y U|J]JtWL

+D D '059 =UW D] HOOHQ U]pVHQ YDJ\ D IRJ\DV]WiVPpU OHROYDViVDNRL
LOOHWYH D FVDWODNR]y KiOy]DW N|]JHJpV]VpJ+J\L YDJ\ P&V]DNL V]HP:
WDSDV]WDOMD KDWiULG W&]pVpYHO D MHJI\] NJQ\YEHQ IHOV]yOtWMD |
WHHQG N HOYpJ]pVpUH pV HUU O WiMpNR]WDWMD D] LOOHWpNHV QpSH
HOOHQ U]|WW Yt]KDV]QiOy ILJ\HOPpW DUUD KD D KiJL LYYYt]KiOy]DW YLC
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YDJ\ DQ\DJD PLDWW IHQQiOO D] LYyYt]JPLQ VpJ URPOiV YHV]pO\H LOOH
FVDWODNR]y VIHQQ\Yt]KiOy]DW KLEiMD N|JUQ\H]JHWV]HQQ\H]pVW RNR] YD.

$] HOOHQ U]JpVNRU D Ki]JL pV FVDWODNR]y KiOy]DWRQ pV]OHOW KLEiN NI
Yt]LN|]P& KDV]QiODW PHJV]*QWHWpVpU O D IHOKDV]QiOy JRQGRVNRGOQL
IHOKtYiViUD KDWiULG Q EHO+O QHP WHV] HOHJHW '059 =UW D V]ROJiOW

+D D] HOOHQ U]pV VRUIQ D '059 =UW HOOHQ U]pVW YpJ] PXQNDWiUVD V
ELJRQ\tWiV pUGHNpPEHQ IpQ\NpSHW YDJ\ GLJLWIiOLV IHOYpWHOW LV Nj
UpVIpQHN OHVJHUHOpPVH HVHWpPQ D OHV]HUHOpPVW PHJHO ] HQ D IRJ\DV]
D OHV]HUHOpPVW N|YHW HQ DJRN EHFVRPDJROW iOODSRWiUyO IpQ\NpSHYV
$ KLWHOHVtWpVL FpO~ Yt]JPpU FVHUPW D ,, IHMH]HW SRQWMD V]DE

'059 =UW D V]HQQ\YtJHOYH]HW P&EH EHERFVIWRWW V]HQQ\Yt] PLQ VpJ
PHJYL]VJIOMD $ EHERFVIWRWW V]HQQ\Yt] PLQ VpJpQHN HOOHQ U]pVpu
HO JHWHV pUWHVtWpV QpON+O LV VRU NHU*OKHW $] HOOHQ U]pV YpJUHI

$ '059 =UW D IHOKDV]QiOy V]HPPO\pEHQ EHN|YHWNH] YiOWR]iV HVHW
VIHQQ\Yt]KiOy]DW HOOHQ U]JpVpW GH D NRUIEEL YDJ\ D] ~M IHOKDV]QiO
VDMiW N|OWVpJpUH D] HOOHQ U]pV HOYpJ]pVpW KD DQQDN HOYpJ]pV

(EEHQ D] HVHWEHQ D NRUIEEL YDJ\ D] ~M IHOKDV]QiOy VIHULQWL NH]GH
IHOKDV]QiOyW D KHO\V]tQL HOOHQ U]pV DNDGiO\R]JWDWiViQDN EL]RQ\tW

$] HOOHQ U]pV HUHGPPQ\pW MHJ\] NJQ\YEHQ NHOO U|J]tWHQL $ MHJ\] N
OpQ\HJHV WpQ\W DGDWRW pV Q\LODWNR]DWRW $ MHJI\] N|[Q\Y IHOHN i
NJ[WHOHV D] HOOHQ U]pVW NH]GHPpQ\H] NRUIEEL YDJ\ D] ~M IHOKDYV
PHJ UL]QL pV D] HVHWOHJHYV KDWyViJL HOOHQ U]pV YDJ\ IHOKDV]QiOyL
EHPXWDWQL

$ NRUIEEL YDJ\ D] ~M IHOKDV]QiOy iOWDO LJpQ\HOW KHO\V]tQL HOOHQ
IHOKDV]QiOyW D KHO\V]tQL HOOHQ U]pV DNDGiO\R]WDWiViQDN EL]RQ\tW

$ YtJLN|[]P& V]ROJiOWDWiV V]*QHWHOWHWpPVpUH YRQDWNR]y NpUHOHP H\
D NpUHOHP PHJ~MtWiViKR] NDSFVROYGyDQ D IHOKDV]QiOiVL KHO\ HOOHC
DQQDN N|OWVpJpW '059 =UW QHN PHJILIHWQL

$ EHN|WpV OpWHVtWpVpYHO NDSFVRODWRYV '059 =UW iOWDOL HOOHQ U
SRQWMD D V]ROJIOWDWIiV PHIJV]*QWHWpPVpYHO NDSFVRODWRY HOO|I
WDUWDOPD]]D

6]HU] GpVV]HJpV '059 =UW UpV]pU O

'059 =UW UpV]pU O V]HU] GpVV]HIpVQHN PLQ V<O KD

X QHP pUWHVtWL D] HO tUW KDWiULG EHQ pV PYyGRQ D IHOKDV]QiOy
IHMOHV]WpVL PXQNiN PLDWWL V]*QHWHOpPV LG SRQWMiUyO pV YiUK

x D V]JROJIOWDWIiV PLQ VpJH pV D V]ROJIiOWDWiV V]tQYRQDOD D
HQJHGPO\pEHQ D] *]JHPHOWHWpPVL V]HU] GPVEHQ YDJ\ D] *]OHWV]DE
PHJ

x D V]JROJIOWDWIiIVW D V]HU] GPVEHQ U|J]JtWHWW LG SRQWEDQ QHP
V]*QHWHOWHWL
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x RO\DQ IRJ\DV]WiVPpU W «]HPHOWHW DPHO\ pUYpQ\HV KLWHOHV/
UHQGHONH]LN pV DQQDN KLWHOHVtWpVpUH YDJ\ NDOLEUiOiViUD M
W N|WHOH]L

x D IRJ\DV]WiVPpU N KLWHOHVtWpVL LGHMpPQHN Q\LOYiQWDUWIiViUyC
~MUDKLWHOHVtWpV V]*NVpJHVVpJpU O D IRJ\DV]WiVPpU WXODN
.RUPIQ\UHQGHOHWEHQ HO tUWDNQDN PHJIHOHO HQ QHP pUWHVtWH

Xx D] *]JOHWV]DEiO\]DWEDQ IRJODOW HJ\pE N|WHOH]HWWVpJHLW QHP V

$PHQQ\LEHQ IHOKDV]QiOy KHO\V]tQL UHQGHONH]pVUH i0O0iVD PHOC
NRUOIWR]iVD IHOI+JJHV]WpVH XWiQ D Yt]JLN|]JP& VIROJIOWDWIiVW D IH:
PXODV]WiV RUYRVOIiViWyO GtMWDUWR]iV pV HJ\pE N|OWVpJHN EHIL]H
YLVV]DiOOtWiViUD YRQDWNR]y LG SRQW HJ\H]WHWpVW O V]iPtWRWW Q
D ODNRVViIJL IHOKDV]QiOyQDN D MHOHQ *]JOHWV]DEiO\]DW  V]iP~ PHOC
NJWEpUW IL]JHWQL $] pULQWHWW IHOKDV]QiOiVL KHO\HQ D V]ROJiOW!]
pPUGHNPEHQ FVDN D IHOKDV]QiOy + YDJ\ KLYDWDORV PHJKDWDOPD]RW
IHOKDV]QiOy N|[WHOHV '059 =UW YHO LG SRQWRW HJ\H]JWHWOQL

_.pPVHGHOPHV ILJHWpVQHN PLQ V+O '059 =UW UpV]pU O KD D] DOIEELDND
x +D D IHOKDV]QiOy LQGRNROW NpUpVpUH W|UWpPQW HOV]iPROIVW
YLVV]IDWpUtWpV MiU LGHpUWYH IHOKDV]QiOyW PHJLOOHW NpVHGH

D IHOKDV]QiOy WHFKQLNDL V]iPOiMiQ MyYitUMD pV D MyYitUW |VV
IVVIHIJpW YDJ\ KD D YLVV]DWpUtWHQG |VV]HJ D] HOV VRURQ NJ|Y
W|EEL VRURQ N|YHWNH] V]iPOD V]JHULQW ILJHWHQG |VV]HIJHW FV]I

D] IRULQWRW PHJKDODGMD D IHOKDV]QiOy NpUpVpUH D YLVV]
VIROJIOWDWY D YLVV]DWpUtWpVL LIJpQ\ HOLVPHUpPVpPW YDJ\ PHJIiOOI
NLILIHWpVVHO YDJ\ D MRJRVXOW iOWDO PHJKDWiUR]JRWW ILJHWpVL

X $ V]HU] GpV PHJV]&QpVHNRU NHOHWNH] W~OIL]JHWpV |[VV]HIpW 'O!
YLVV]DIL]JHWQL D IHOKDV]QiOyQDN YDJ\ D V]iPOD ILJHW MpQHN '05
YDJ\ D UpJL IHOKDV]QiOy NpUpVpUH D] iOWDOD PHIJMHO|OW EDQNV]

%DQNV]iPOiYDO UHQGHONH] JD]GIiONRGY VJHUYH]HW UpV]pUH D '059 =L
WHOMHVtWL

‘059 =UW NpPpVHGHOPHV ILJHWpV HVHWpPQ * PHJIiOODSRGiIV KLIiQ\iEDQ *
NpVHGHOPL NDPDWRNDW N|WHOHV D PiVLN IpOQHN PHIJWpUtWHQL

$ NDPDW |VV]HJpW D NpVHGHOHP LG WDUWDPiIQDN PLQGHQ LG V]DNiUD D
DODSXOYpWHOpPYHO NHOO NLV]iPtWDQL

YJHOKDV]QiOyL V]HU] GpVV]HJpV NH]HOpVH

$ IHOKDV]QiOy UpV]pU O V]HU] GpVV]HJpVQHN PLQ V.0 KD
x D V]HU] GpVEHQ PHJKDWi{UR]JRWW UHQGHONH]pVUH iOOy YDJ\ OHN]|
SRQW YRQDWNR]IVIEDQ W~00pSL
X '059 =UW YHO V]HPEHQ IHQQiOOy IL]JHWpVL N|WHOH]JHWWVpJpQHN

HOHJHW

x D V]HU] GpVEHQ IRJODOW DGDWYiOWR]iV EHMHOHQWpPVL N|JWHOH]HYV
HOHJHW

x D Yt]JLN|]P& V]ROJiOWDWiVW D MRJV]DEiO\RNEDQ HO tUWDNWyO H
LIpQ\EH

x D IRJ\DV]WiVPpU HOOHQ U]pVpW D KLEiV IRJI\DV]WiVPpU MDYtWiVi
W|UWpQ FVHUpMpW YDJ\ D IRJ\DV]WiVPpU OHROYDViViW D V]HU] G
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UpV]pUH QHP WHV]L OHKHW Yp YDJ\ KD HUUH MRJV]DEiO\ YDJ\ PH.
H]JHN MDYtWiViUyO YDJ\ D FVHUpMpU O WRYIEEi D Yt]PpUpVL KHO\
HOIDJ\iV HOOHQL YpGHOPpPU O QHP JRQGRVNRGLN
x D] +]OHWV]DEiO\]DWEDQ IRJODOW HJ\pE SO PHOOpPNV]ROJiOW
IHOKDV]QiOyN DGDWV]ROJiOWDWiVL N|WHOH]HWWVpJHLW QHP WHC
x KD D] HON+O|QtWHWW Yt]KDV]QiOy D WXODMGRQIEDQ iOOy PHOODpPN
JiuUDW YDJ\ SORPEiW PHJVpUWL LOOHWYH HOWiYROtWMD YDJ\ D
YtJLN|]P& V]JROJiOWDWY iOWDO MyYiKDJ\RWW Yt]PpUpVL KHO\U O
V]HU] GpV tHOWpU UHQGHONH]pVHN KLiQ\iEDQ PHJIV]&QLN

$ IHQWL UHQGHONH]pVHN EH QHP WDUWiIVD HVHWpPQ '059 =UW MRJR
IHOPRQGiViUD LV EHOHpPUWYH D WHOMHV N|U&HQ PHOOpPNPpU VtWHWW
IHOKDV]QiOyNDW LV

$ IHQWL UHQGHONH]pVHN EH QHP WDUWiVD HVHWpPQ QHP ODNRVViJL IHC
N|J*]JHPL LYyYt] VIROJIOWDWiVW IHOI+JJHV]WpVpUH LOOHWYH QDSRQ
Yt]LN|]P& IHMOHV]WpVL KR]]iMiUXOiV GtMiW LV QDSRV KDWiULG YHO D

$ IHOKDV]QiOy V]HU] GpVV]HJIpVpW '059 =UW N|WHOHV EL]RQ\tWDQL

$PHQQ\LEHQ D IHOKDV]QiOy D] HJ\HIWHWHWW LG SRQWEDQ D IHOKD\
PHIJKDWDOPD]RWW ~WMiQ QHP WHV]L OHKHW Yp '059 =UW PXQNDYpJ]p
*]OHWV]DEiO\]DW V]iP~ PHOOpPNOHWpPEHQ PHJKDWiUR]JRWW PpUWpNG&
V]iPOi]QL

$ IHOKDV]QiOy V]HU] GpVV]HJIJpVH HVHWpPQ ILJHWHQG NiUWpUtWpVL pV S
V]iP~ PHOOpPNOHWH KDWiUR]]D PHJ

KyQDSRW PHJKDODGY IHOKDV]QiOyL V]HU] GpVV]HJpVE O HUHG IHO
VIROJiIOWDWIiV YLVV]DiOOtWiViQDN IHOWpWHOH ~M EHN|WpVL WHUYGRN?

$ NpVHGHOPHY ILIJHWpV N|YHWNH]PpQ\HL

+D D IHOKDV]QiOy D V]iPOiQ IHOW*QWHWHWW KDWiUQDSLJ QHP WHV] H:
'059 =UW D W|UYpQ\HV PpUWpN& 3WN NpVHGHOPL NDPDW IHOV]iPt\
NJWHOH]HWWVpJ NH]G LG SRQWMD D V]iPOiQ IHOW*QWHWHWW EHIL]HW[
$ '059 =UW MRJIJRVXOW D] pUWHVtW OHYpOOHO ILJHWpVL IHOV]yOtWi
*]OHWV]DEiO\]DW  V]iP~ PHOOpPNOHWpPEHQ V]HUHSO IHOV]yOtWiVL Ni
IHOKDV]QiOy WiUVDViJQiO YHJHWHWW IRO\yV]iPOiMiW PHIWHUKHOQL

$ JD]JGIONRGY VIHUYH]HWHW WHUKHO NHUHVNHGHOPL «J\OHWE O HUF

NpVHGHOPH HVHWpPQ D '059 =UW D N|YHWHOpVH EHKDMWIiViYDO NDSF\
HXUyQDN PHJIHOHO D 0DJ\DU 1HP]JHWL %DQN * NpVHGHOHP NH]G QDS
N|]pSiUIRO\DPD DODSMiQ PHJKDWiIiUR]RWW IRULQW|VV]HJUH D WRYiELI
WDUWKDW LJIJpQ\W

$ EHKDMWIiVL N|JOWVpJiWDOiIiQ\W D '059 =UW D NpVHGHOHP EHN|YHWNH

KDWiULG Q EHO*O N|YHWHOKHWL $ N|[YHWHOpV HVHGpNHVVpJpQHN LG
LG SRQWMD |QNpQWHY WHOMHVtWpV KLIiQVIEDQ D WHOMHVtWpVUH YDOy

$ N|[WHOH]JHWW D EHKDMWiVL N|OWVpJiWDOiQ\ PHJILJHWpVpUH QHP |
pUYPQ\HVtWpVH VRUIQ D NpVHGHOPPW NLPHQWL

., $'E6 129(0% (5 21'$/

8]OHWV]DEBY BFOHDQ GRF]



h=/(76=3%E/<=%$7 @2

[DMRV ZRT]

$ EHKDMWIiVL NJOWVpJiWDOiQ\ PHJILIHWpVpUH LUIQ\XOy N|[WHOH]HWWYV
HJ\pE MRJIJN|YHWNH]PpQ\HL DOyO D NiUWpUtWpVEH D]JRQEDQ D EHKDMWi

$PHQQ\LEHQ D IHOKDV]QiOy D V]iPOiYDO NDSFVRODWRVDQ NLIRJiVW H
EHKDMWIiVL N|OWVpJiWDOiIiQ\W D V]iPODNLIRJIV KHO\EHQKDJ\ivD PLDW\
KDWiULGHMpQHN OHMiUWIiILJ YDJ\ D V]iPODNLIRJiIV HOXWDVtWIiViQDN |
Q\ROFDGLN QDSLJ

JHOV]yOtWiV

+D D )HOKDV]QiOy D V]ROJIOWDWiVL GtMDW QHP ILJHWL PHJ D '059 =U

PYL &&,; W|UYpQ\ t EDQ PHIJKDWIUR]JRWW N|YHWNH]PpQ\HNUH Y
OHJDOIEE NpWV]HU tUIiVEDQ IHOV]yOtWMD D IHOKDV]QiOyW ILJHWpVL N|W
(OV ILJHWpV IHOV]yOtWiVNpQW D '059 =UW IHOV]yOtWy OHYHOHW N+OG
PHIJKDODGY NpVHGHOHPEH HVHWW IHOKDV]QiOyQDN DMiQORWW SRV\
KDODGpNWDODQ UHQGH]pVpUH IHOV]yOtWYD pV NLOiWiVED KHO\H]YH D \

$ ILJHWpVL IHOV]yOtWiVQDN WDUWDOPD]QLD NHOO D IHOKDV]QiOy DI]F
IHOKDV]QiOy FtPpW D IHOKDV]QiOiVL KHO\ FtPpW D] HOV]iPROiV DOD:
V]iPiW D V]HU] GpVV]iPRW D EL]JRQ\ODWV]iPRW D] HVHGpNHVVpJHW
YDODPLQW DQQDN HUHGHWL ILJHWpVL KDWiULGHMpW

$ PIVRGLN ILJHWpVL IHOV]yOtWiV D )W I[HOHWWL GtMWDUWR]iVVDO
IHOKDV]QiOy UpV]pUH WpUWLYHYpQ\HV OHYPONpPQW W|UWpQ Np]EHVtWp
PYL &&,; W|UYpQ\ t EDQ PHJKDWiUR]JRWW LQWp]NHGpYV DONDOPD]iVD

WHOQLH $] pUWHVtWpVEHQ D 9t]LN|]P& VIROJIOWDWYy N|WHOHV PHJKD
LG VIDNRQ EHO+O D N|]*]HPL LYyYt] VIROJIOWDWIiV IHOI*JIJHV]WpVpW YDJ

$PHQQ\LEHQ D )HOKDV]QiOy D IHQWLHN HOOHQpUH QDS NpVHGHOHP
IHOV]yOtWiVW N|YHW HQ VHP ILJHWL PHJ D WDUWR]iViW DNNRU D '05
VIHULQW MiU HO D] LYyYt] VIROJiIiOWDWiV NRUOiIWR]iVD YDJ\ IHOI+JJHV]W
HVHWPEHQ D] LYyYt] pV VIHQQ\Yt] VIROJiOWDWiV IHOI+JIJHV]WpVH WHNLC
YDODPLQW D YpGHQG IHOKDV]QiOyNUD YDOy NLWpWHOHN ILJI\HOHPEH Y

$PHQQ\LEHQ D WDUWR]iV QDSRW PHJKDODGYDQ WRYIiEEUD VHP NHU-
'059 =UW =+ [+JJHWOHQ+0O D V]ROJiOWDWiV NRUOiIWRI]iViWyO YDJ\ IHOIl«J
IHOV]yOtWiV NLN+OGpVpW O + D] DOIEEL LQWp]NHGpVHNHW MRJRVXOW P
$ '059 =UW MRJRVXOW D WDUWR]IV EHKDMWIiViKR] N|JUHP&N|G W LJpC
KDUPDGLN V]JHPpO\UH iWUXKi]QL $ N|JUHP&N|G QHN YDJ\ KDUPDGLN V]F
iWUXKi]JiVW D '059 =UW MHO]JL D IHOKDV]QiOy V]iPiUD $PHQQ\LEHQ

VIHQQ\Yt]GtMEYO WHY GLN |[VV]H KDQHP HJ\pE GtMWpWHOHNE O SO EH
=UW HEEHQ D] HVHWEHQ LV MRJRVXOW D WDUWR]iV EHKDMWIiViKR] N
NJ]YHWHOpPVpW KDUPDGLN V]HPpO\UH iWUXKi]QL

QDSRQ W-OL )W RW PHJKDODGY GtMWDUWR]iV HUHGPpQ\WHOHQ
DPHQQ\LEHQ '059 =UW D WDUWR]iV EHKDMWiViKR] N|]JUHP&N|G W YHWW L
iWUXKi]iVvD HVHWpPQ SHGLJ DILKEWRPD G LAHYKBBP®W NH]GHPpQ\H] PHO\ SH
YDJ\ MRJHU V YpJUHKDMWiVVDO YpJ] GLN (EEHQ D] HYHWEHQ D )HOKDV]
'059 =UW D GtMWDUWR]iV EHKDMWIiViKR] N|JUHP&N|G W YHWW LJpQ\E
iWUXKi]iVvD HVHWpQ SHGLJ D KDUPDGLN V]HPpO\ NpW DONDORPPDO IHOV
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$ QHP ODNRVViJL IHOKDV]QiOy HVHWpPEHQ D MRJV]DEIO\EDQ PHJKDWIiUF
IHOV]iPROiIVL HOMiUiV PHIJLQGtWiViW LV NH]GHPpQ\H]KHWL

$ '059 =UW MRJRVXOW PLQGHQ D] DGyVVDO V]HPEHQL PHJDODSR]F
PUYPQ\HVtWpVpYHO NDSFVRODWEDQ IHOPHU-OW N|OWVpJpW HOMiUiVL
PUYPQ\HVtWHQL D MRJV]DEiO\ VIHULQW PHJIOODStWRWW PpUWpPN& NpV
ILJHWpVL NpVHGHOHP UHQGH]pVH NDSFVIQ IHOPHU+O GtMDN pV NiU
EUQ\LOYiQWDUWiVD WDUWDOPD]]D

$ '059 =UW MRJRVXOW D WHOHS+OpVL |[QNRUPIQ\]DW V]iPiUD + HUUH Y
WDUWR]IVUHQGH]pVL YDJ\ WDUWR]iV UHQGH]pVW VHJtW FpOEyO D] DGF
ILJHWpVL WDUWR]iIVRNUD YRQDWNR]y LQIRUPiFLYNDW DGDWRNDW iWDG

_.RUOIWR]iV IHOI*JJHV]WpV

$ '059 =UW D] DOIEEL IHOWpPWHOHN HJ\+WWHV IHQQiOOiVD HVHWPEHQ M
PV YDJ\ IHOI<JJHV]WpV LQWpP]NHGPpVPQHN PHIWpWHOpPUH

D ODNRVViJL IHOKDV]QiOy ILJHWpVL N|WHOH]JHWWVpJpYHO QDSRW
YtILN|]P& W|UYpQ\ t D EHNH]GpVH V]JHULQWL WHOMHV N|U& PHO
YiODV]Wy HON+O|QtWHWW Yt]KDV]QiOy KLWHOHVtWpVVHO QHP UHQGHON'
H W|UYpQ\ pV D YpPJUHKDMWiViUD NLDGRWW NRUPIiQ\UHQGHOHWEHQ PHJ
PHOOpPNYt]JPpU OHROYDViViW

D '059 =UW D IHOKDV]QiOyW D] LYyYt] V]ROJIOWDWiV NRUOiWI
NJ]YHWNH]PpQ\HLQHN NLOiWiVED KHO\H]pVpYHO ILJHWpVL N|WHOH]HWW V|

EHNH]GPpVEHQ IRJODOWDN V]HULQW OHJDOIEE NpWV]HU tUIVEDQ IHO
VIRFLIOLVDQ UiV]JRUXOy IHOKDV]QiOy ILJ\HOPpW IHOKtYWD D] H W]|U
NRUPiQ\UHQGHOHW DODSMiQ W PHJLOOHW NHGYH]PpQ\HNUH YDODPLQ

D IHOKDV]QiOiVL KHO\ IHNYpVH VIHULQW LOOHWpPNHYV QpSHJIpV]VpJeJ\L"
VIHULQW pUWHVtWHWWH
+D D Yt]LN|]P& VJROJIOWDWY pV D ODNRVViJL IHOKDV]QiOy HO UHIL]HW \
GH D] HO UHILJHW V PpU DONDOPD]IVIEDQ W|UWpQW PHJiOODSRGiVW
IHOKDV]QiOyL GtMIL]JHWpV KLiQ\D PLDWW OH]iU DNNRU D] DOIiEEL NRUO|

D NJ|]*]JHPL LYyYt] VIROJIOWDWiVW N<O|Q EHUHQGH]pV EHpStWpVp
NRUOiIWR]KDWMD

D] iWIRO\y LYyYt] PHQQ\LVpJpW FV|NNHQW V]&NtW W KHO\H]KHW HO

ODNRVViJL IHOKDV]QiOy HVHWPEHQ D N|]*]HPL LYyYt] VIROJiOWDWiVW
N|JHIpV]VpJeJ\L Yt]JLIpPQ\HN WHOMHVtWpVpKH] V]*NVpJHV LYYyYt]HOOiWiVV

$ ODNRVVIJL IHOKDV]QiOyYDO V]HPEHQ '059 =UW iOWDO NH]GHPpQ\H
IHO1+JJHV]WpVpUH YDJ\ NRUOiWR]iViUD FVDN RO\DQ LG SRQWEDQ NHU+O
IHOKDV]QiOyW HO UH pUWHVtWHWWH

$ VIROJIOWDWiV NRUOiWR]iVIQDN IHOI<JJHV]WpVpQHN PyGMDL
x NJ|]*]JHPL LYyYt] VIROJIOWDWI{V N+O|Q EHUHQGH]pV EHpStWpVpYHO L
NRUOiIWR]iVD
x D IHOKDV]QiOiVL KHO\HQ D] iWIRO\y Yt] PHQQ\LVpJpW FV|NNHQW V|
X D VIROJIOWDWiV IHOI+JIJHV]WpVH
x NJ|]*]JHPL LYyYt] VIROJiOWDWiV IHOI+JJHV]WpVH ODNRVViJL IHOKD
pV N|JHJIpV]VpJeJ\L Yt]JLIpQ\HN WHOMHVtWpVpKH] V]*NVpJHV LYyY
W|UWpQ EL]JWRVtWiViYDO
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X HO UHIL]JHW V PpU HOKHO\H]pVH pV D IHQQiOOy WDUWR]iVRN P
W|UWpQ PHJIiOODSRGIiV
X QHP ODNRVVIiJL IHOKDV]QiOy HVHWpPEHQ D N|]*]JHPL LYyYt] V]IROJiC
QDSRQ W~OL GtMWDUWR]iV HVHWpPEHQ LGHpPUWYH D Yt]JLN|]P& I
QDSRV KDWiULG YHO D N|]V]ROJIOWDWIiVL V]HU] GpV IHOPRQGIiVD
X $ PHOOpPNV]ROJIOWDWIiVL V]HU] GpV D IL]JHWpVL NpVHGHOHP |
PHJKDJ\iV NLERFViWiViW N|YHW QDSRV KDWiULG YHO pV D EHN]|
HJI\LGHM& pUWHVtWpVH PHOOHWW D PHOOpPNV]ROJIiOWDWiVL V]HU
$PHQQ\LEHQ D IHOKDV]QiOy QHP WHV]L OHKHW Yp D NRUOIWR]iV IHOIs
HOYpJ]pVpW D '059 =UW MRJRVXOW D N|JWHU:OHWHQ OpY EHN|W YH
NJOWVpJHLW D IHOKDV]QiOy D '059 =UW QHN N|WHOHV PHIJWpUtWHQL

$ ODNRVVIJL IHOKDV]QiOy D YtJLN|]P& W|UYpQ\ t EHNH]GpV F SR
IHOKDV]QiOy HOHNWURQLNXV ~WRQ W|UWpQ NDSFVRODWWDUWiVUD LV
HVHWpPQ HOHNWURQLNXVDQ SRVWDL YDJ\ D ODNRVViIJL IHOKDV]QiOy
HJ\pE PYyGRQ D IHOI+JJHV]WpV YDJ\ D NRUOiIWR]iV OHKHW VpJpUH Y
WPpUWLYHYpQ\HV OHYpOEHQ W|UWpPQLN $ ILJHWpVUH W|UWpPQ PiVRGLY
Np]EHVtWpVH pV D 9NV]WY t iIEDQ PHJKDWIUR]JRWW LQWp]NHGpV DON
HO NHOO WHOQLH $] pUWHVtWpVEHQ D Yt]JLN|]P& VIROJiOWDWY N|WHOH\
LG VIDNRQ EHO+O D N|]*]JHPL LYyYt] VIROJIOWDWiV IHOI*JJHV]WpVpW YDJ

$] LOOHWpPNHV QpSHJpV]VpJ+J\L VIHUYHW D PiVRGLN IHOV]yOtWiVVDO
LQWpP]INHGpPV EHYH]HWpVpW PHJHO ] HQ NHOO pUWHVtWHQL

$ Yt]LN|]P& V]JROJiIiOWDWiV NRUOIWR]iVIW LOOHWYH IHOI+JJHV]WpVpW L
IHOKDV]QiOy UpV]pUH YpJIHWW N|]P&YHV VIHQQ\Yt]JHOYH]HWpV pV  WLV]

$ YtJLN|]P& V]JROJIOWDWiV NRUOiIWR]iVIW LOOHWYH IHOI+JIJHV]WpVpW
HJpV]VpJeJ\L pV J\HUPHNLQWpP]PPQ\HN HVHWpPEHQ DPHQQ\LEHQ D
_RUPIiQ\UHQGHOHW t EDQ IRJODOWDN V]HULQW LJD]JROMiN D NLYpWHC
$ Yt]LN|]P& VIROJIOWDWyY D IHOI+JJHV]WpV YDJ\ NRUOiIWR]iV LG V]DND |
NJWHOH]HWWVpJpU O D IHOI+JJHV]WpV YDJ\ NRUOiIWR]iV LG VIDNiW N|Y
PULQWHWW HJpV]VpJeJ\L LOOHWYH J\HUPHNLQWpP]PpQ\W

$ ILJHWpVL NJ[WHOH]HWWVpJHW HJ\HQO UpV]OHWHNEHQ PLQGHQ KyQDS
YDJ\ NRUOiIWR]iV LG VIDNRW N|YHW GHFHPEHU pLJ NHOO WHOMH
HJpV]VpJeJ\L YDODPLQW J\HUPHNLQWpP]PPQQ\HO HWW O HOWpU HQ LV
ELIJWRVtWiViwW QHP WHKHWL 1+JJ Yp H PHJIiOODSRGiV PHIN|WpVpW O

/IpPWIHQQWDUWIVL pV N[JHIpV]VpJeJ\L YtJLIpQ\ EL]JWRVtWiVD

'059 =UW iOWDO ODNRVViJL IHOKDV]QiOyYDO V]HPEHQ YpJUHKDMMW
IHO1+JJHV]WpVH HVHWpPQ D OpWIHQQWDUWIVL pV N|[JHIpVIMMIWYL Yt]LIpQ

t EHNH]GpVPEHQ PHIJKDWiUR]JRWW PYyGRQ pV PpUWPNEHQ JRQGRVNRC
$ N[]JHJIpV]VpJ+J\L N|YHWHOPpPQ\HN WHOMHVtWpVpKH] V]*NVpJHV LYyYt
LYYYt]HOOiWiV OHJDOIEE Ol QDS PHQQ\LVPJEHQ D ODNyKHO\W O °

N|JWHU*OHWHQ PHJWHHQG WiYROViJRQ EHO+O HOpUKHW 1pJ\ HPHOHW
OLIWWHO QHP UHQGHONH] ODNypS*OHW HVHWpPEHQ QpJ\ HPHOHWQpC
N[JHIpV]VpJeJ\L N[YHWHOPpPQ\HN WHOMHVtWpVpKH] V]*NVpJHV LYYyYt]JHOO

$] RUV]IJRV WLVIWLI RUYRV iOWDO HOUHQGHOW K VpJULDV]WIiV LG
LIPQ\EHMHOHQWpPVH HVHWPQ '059 =UW D] LYYYL]HW OLWHU I QDS PH

., $'E6 129(0% (5 21'$/

8]OHWV]DEBY BFOHDQ GRF]



h=/(76=3%E/<=%$7 @2

[DMRV ZRT]

$ OpWIHQQWDUWIVL pV N|JHIpV]VpJeJ\L Yt]JLIpQ\HNQHN HOHJHW WHY LY
HOOIWiVPUW IHOHO V HO JHWHY pUWHVtWpVH pV D WHOHS-OpVL |[QNRUP|
WXODMGRQRViQDN N|OWVpJpUH N|INLIRO\yW KHO\H]KHW HO $ N|INLIRO\
IQNRUPiQ\]DW ILJHWL PHJ '059 =UW UpV]pUH

$ WHOHS+OpVL |[QNRUPIQ\]DW D Yt]JLN|]P& W|UYpQ\ VIHULQWL KR]]iMiUXOi
KRJ\ D] DOIEEL LQWp]NHGpPVHN YpJUHKDMWiViwW PHINtVpPUHOWH GH D]W
x D N|]J*]JHPL LYyYt] VIROJIOWDWiVW N<O|Q EHUHQGH]pV EHpStWp\
W|UWpQ NRUOIWRI]IViW
D] iWIRO\y LYyYt] PHQQ\LVpJpW FV|NNHQW V]&NtW W HOKHO\H]p\
Xx HO UHIL]JHW V PpU HOKHO\H]pVpW KD HEEHQ pV D IHQQiOOy
IHOKDV]QiOyYDO PHJIOODSRGRWW

$ IHOKDV]QiOy + DPHQQ\LEHQ D NJ|]*]JHPL LYyYt] VIROJIOWDWIiVUD LJpQ\
YDODPLQW D NRUOiIWR]iV IRIDQDWRVtWiViYDO pV YLVV]DiOOtWiViYDO NC
=UW IHOp LJD]JROQL N|WHOHV '059 =UW D] LIJDJROiIV PXQNDQDSRNRQ

EHO+-0 D Yt]JLN|]P& V]ROJIOWDWiVW WHOMHV N|U&HQ YLVV]DiOOtWMD $]
YLVV]DiOOtWiViUD D NiURN HONHU+OpVH pUGHNpPEHQ FVDN D IHOKDV]Qi
MHOHQOpPWpPEHQ NHU*OKHW VRU $ IHOKDV]QiOy N|[WHOHV '059 =UW YHO

'059 =UW MRJIJRVXOW D NRUOIWR]JRWW IHOI*JJHV]WHWW IHOKDV]QiOyN U

6]DEiO\WDODQ N|]JP&KDV]QiODW NH]HOpVH

$ VIDEIiO\WDODQ N|]JP&KDV]QiODW HVHWHL

X $ IHOKDV]QiOiVL KHO\ YtJLN|]JP& UHQGV]HUEH W|UWpQ EHN|WpVH
YDOYVXOW PHJ

X $ PpUW IRJ\DV]WiV FV|NNHQpPVpW KLiQ\iW HUHGPpQ\H] V]DEiO\
WpQ\H iOODStWKDWYy PHJ

x $ IRJ\DV]WiVPpU D SORPED YDJ\ D 9,3%. ]iUyJ\&U&N VpU+OWHN

Xx $ Yt]PpU J\iUL V]iPD D SORPED 9,3%. V]iPD QHP HJ\HJLN D '059 =1
VIHUHSO YHO

X .RUOiIWR]y EHUHQGH]pVHN YDJ\ VIHUHOYpPQ\HN HQJHGPO\ QpON-=

x /DNRVViJL IHOKDV]QiOyNpQW EHMHOHQWHWW GH QHP ODNR
IHOKDV]QiOyL Yt]JLN|]P& V]JROJiOWDWiV LIpQ\EHYpWHOH

X .|]JNLIRO\yUyO W&]FVDSUYyO MRJRVXODWODQXO YpWHOH] YLIHW

X OpUHWOHQ V]HQQ\Yt] EHERFViWiV YDOyVXO PHJ SpOGiXO VD
EHYH]HWpPVH D VIHQQ\Yt]JHOYH]HW KiOy]DWED

X &VDSDGpNYt] QHP HQJHGpPO\H]JHWW EHYH]HWpVH HOYiODV]WRWW

x $] LYyYt] N|]JP&KiOy]DWED EHNDSFVROW KiJL LYYyYt]KiOy]DW VDM
[IVVIHN|WpVH

X )HOKDV]QiOy D ORFVROiIVL FpO~ PHOOpPNYt]PpU Q NHUHV]W+0 Yp
KDV]QiOMD

X )HOKDV]QiOy D VIHQQ\Yt] KiOy]DWED QHP HQJHGPO\H]HWW DQ\DJ

'059 =UW D V]HQQ\Yt]JFVDWRUQD KiOy]DW UHQGHOWHWpPVV]HU& KDV]Qi
KiOy]DWED QHP HQJHGPO\H]HWW DQ\DJRNUD YRQDWNR]y HO tUiVDLW KI
FtPV]y DODWW WHV]IL N|]]p
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+D D '059 =UW iOWDO +]HPHOWHWHWW N|]P&KiOYy]DWRQ D IHOKD
FVDWRUQDKDV]QiODWiUD YLVV]DYH]HWKHW PHJKLEiIVRGiV NHOHWNH]LN
N|OWVpJpW D IHOKDV]QiOyYDO V]HPEHQ pUYpQ\HVtWHQL

+D D IHOKDV]QiOiVL KHO\ Yt]JLN|]P& UHQGV]HUEH W|UWpQ EHN|WpVH ¢
'059 =UW EHOHHJI\H]pVH QpON+O YDOYyVXOW PHJ YDJ\ KD D PpUW IRJ\|
VIDEiO\WDODQ P&V]DNL EHDYDWNR]iV WpQ\H iOODStWKDWy PHJ D] HOO
KRJ\ D MRJHOOHQHY iOODSRW D WXODMGRQV]HU]pV LG SRQWMIiEDQ GH
PYYHO NRUIEEL LG SRQWEDQ NH]G G|WW

$ IRJI\DV]WiVPpU D SORPED YDJ\ D 9,3%. ]iUyJ\&U&N VpU+OpVpW ~J\ NHOC
'059 =UW iOWDOL OHROYDViVW N|YHW HQ VpU:OWHN YROQD PHJ

6]DEiO\WDODQ N|]P&KDV]QiODW HVHWpPQ '059 =UW D V]DEiO\WDODQXC
VIHQQ\Yt] PLDWW D MHOHQ <]OHWV]DEiO\]DW V]iP~ PHOOpPNOHWPpPEH:
IRJI\DV]WiVL GtM pUYpQ\HVtWpVpUH MRJRVXOW

$PHQQ\LEHQ D IHOKDV]QiOy D IRJ\DV]WiVPpU D SORPED YDJ\ D 9,3$. JiU
MHOHQWHWWH EH DEEDQ D] HVHWEHQ '059 =UW NiUWpUtWpVL LIpQ\W
IHOWPpWHOHL D KHO\V]tQHQ QHP iOOtWKDWyN KHO\UH MRJRVXOW D V]R(
JRI\DV]WiV PHIKDWiUR]iVD

D eUYpPQ\HV N|]V]ROJIOWDWIiVL V]HU] GpV PHJOpWH PHOOHWW pV NLJiU
NHOHWNH] V]HQQ\Yt] EHERFViWiVD HVHWpPQ D V]DEiO\WDODQ FVDWR
LYYYt]IRJ\DV]WiVUD HOV]iPROW PHQQ\LVpJ DODSMiQ NHOO PHJKDWiU

+D D EHN|WpVL Yt]PpU D WHONL Yt]PpU YDJ\ D PHOOpPNYt]JPpU URQJIiO
IHOKDV]QiOy HJ\pE D Yt]PpU P&N|GpVpW EHIRO\iVROy PDJDWDUWI{VD PLI
PpUpVVHO QHP OHKHW PHJIiOODStWDQL D] HOV]iPROW LYyYt] PHQQ\L

. .RUP UHQGHOHW PHOOPNOHWPpPQHN SRQWMIEDQ Op
NpWV]HUHVH GH PLQLPXP D IHOKDV]QiOy XWROVy KDYL IRJ\DV]W
Ol QDS NpWV]HUHVH

E (QJHGpPO\ QpON+OL FVDSDGpNYt] EHYH]HWpV HVHWpQ D EHERFViWRW
PHJIiOODStWDQL

dgeo $ [ . [ods7 [ G

DKRO

$ DIRN D EXUNROW IHO*OHWHN DPHO\HNU O D FVDSDGpNYt] D VIHQQ\Y/1
YtIJHOYH]HWpVL HIJI\e WWKDWy OHIRO\IVL WpQ\H] D OHKXOORWW FVD¢

KiQ\DGiW NLIHMH] V]iP D] 0, V]iP~ P&V]DNL LUIQ\HOY V]HULQV

4oes7 PPUWPNDGY FVDSDGPNPHQQ\LVpJ PP pY D] 2UV]iJRV OHWHRUROYJ
DGRWW WHUsOHWUH YRQDWNR]y HOP~OW pYHV iWODJDGDWD V]HULQW
4¢69 D] HOYH]HWpVUH NHU+O FVDSDGpPNYt] PHQQ\LVpJH P

G FVDSDGpNYt] EHYH]JHWpV LG WDUWDPD QDS

$PHQQ\LEHQ '059 =UW D IHOKDV]QiOiVL KHO\ HOOHQ U]JpVH VRUIQ V]H!
ELJRQ\tWiV pUGHNpPEHQ IpQ\NpSHW YDJ\ GLJLWIiOLV IHOYpWHOW LV Ny
UpV]pQHN OHV]JHUHOpPVH HVHWpPQ D OHV]HUHOpPVW PHJHO ] HQ D IRJ\DV]
D OHV]JHUHOpPVW N|YHW HQ D]JRN EHFVRPDJROW iOODSRWiUyO '059 =UW
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1HP KLYDWNR]KDW D Yt]LN|]P& V]JROJIOWDWYy D IHOKDV]QiOyQDN D I
NDSFVRODWRY N|WHOH]HWWVpJH PHJV]HJpVpUH YDJ\ D IRJ\DV]WiVPpU ¢
SORPED VpU+OpVpUH KD D YtJLN|]P& VIROJIOWDWY QHP WXGMD EL]
VpU+-OpVPHQWHY iOODSRWEDQ D] . _.RUPiIQ\UHQGHOHWEHQ
PHIJKDWiUR]JRWW PyGRQ DGWD iW D IHOKDV]QiOyQDN YDJ\ KD D IRJ\
NL]iUyODJRV UL]JHWpPEHQ YDQ

JHMiUW KLWHOHVVpJ& YDJ\ OHMiUW NDOLEUiIFLYYDO UHQGHONH] IRJ\DV
N|]P&KDV]QiODWUD NL]iUyODJ DEEDQ D] HVHWEHQ KLYDWNR]KDW KD
PHJIHOHO LG EHQ W|UWpQ KLWHOHVtWpVH NDOLEUIOiVD YDJ\ FVHUp!
RNEyO QHP YH]HWHWW HUHGPpQ\UH pV D KLWHOHVtWpV NDOLEUiIOiV Y
KHO\UH YDOYy EHMXWiVW NH]GHPpQ\H]WH

6]HU] GpV IHOPRQGIiViYDO MiUy IHOKDV]QiOyL V]HU] GpVV]HJIpV NH]

'059 =UW D N|]V]JROJiOWDWiVL V]HU] GpVW D IHOKDV]QiOy V]HU] GpV
PRQGKDWMD IHO KD

x D IHOKDV]QiOy QHP P&N|GLN HJ\*WW D IHOKDV]QiOiVL KHO\ V]
IRJI\DV]WiVPpU EHUHQGH]pY HOKHO\H]pVH OHROYDViVD pUGHNpEH
HJ\*WWP&N|GpVUH D] iWYpWHO LJD]JROiIViUD DONDOPDV PyGRQ OHJ
pV D PiVRGLN IHOV]yOtWiV VHP YH]JHWHWW HUHGPPQ\UH $ PiV
OHJKDPDUDEE D] HOV IHOV]yOtWiV Np]KH]YpWHOpPW N|YHW WL]HQ]|

x D QHP ODNRVViJL IHOKDV]QiOy QHP WHV] HOHJHW GtM LOOH
NJIWHOH]HWWVpJpQHN pV '059 =UW D N|]*]HPL LYyYt] VIROJiOWDWi
LOOHWYH QDSRQ W~OL GtMWDUWR]iV HVHWpPEHQ QDSRV KDWi
IHOPRQGKDWMD

x D] HON<O|QtWHWW Yt]KDV]QiOy IL]JHWpVL NpVHGHOPH PLDWW NH
NLERFViWiVIiW N|YHW QDSRV KDWiULG YHO '059 =UW D EHN|V
HJI\LGHM& WiMpNR]WDWiVD PHOOHWW D PHOOpPNV]ROJiIiOWDWIiVL V]

x D] HON+O|QtWHWW Yt]KDV]QiOy D VDMiW WXODMGRQIiEDQ OpY pV P
VIROJiOy PHOOpPNYt]JPpU KLWHOHVtWpVpU O QHP JRQGRVNRGRWYV
PHJV]&QLN

x D] HON+O|QtWHWW Yt]KDV]QiOy D PpU i0O0iV EHMHOHQWpPVH N|WHOI
LG VIDNEDQ QHP WHV] HOHJHW D '059 =UW D PHOOpPNV]ROJiOWDW|
IHOPRQGKDWMD

X KD D] HON+O|QtWHWW Yt]KDV]QiOy D WXODMGRQIEDQ iOOy PHOOpN
]liuUDW YDJ\ SORPEiW PHJVpUWL LOOHWYH HOWiIYROtWMD YDJ\ D
Yt]LN|]P& V]JROJIOWDWY iOWDO MyYiKDJ\RWW Yt]PpUpVL KHO\U ¢
PHOOpPNV]ROJIOWDWIiVL V]HU] GpVW QDSRV KDWiULG YHO IHOPF
FVHUpMpUH D SRQWEDQ OHtUWDN EHWDUWIiViQDN HVHWpW

$ VIROJIOWDWiV V]*QHWHOWHWpPVH PHJV]*QWHWpPVH IHOKDV]QIiO

6]ROJIOWDWIiV VI*QHWHOWHWpPVH IHOKDV]QiOy NpUpVpUH

$ Yt]LN|]P& VIROJIOWDWiV V]*QHWHOWHWDpPVH D Yt]JPpU EHUHQGH]pV NLV
HOJ]iUiViYDO pV D VIHQQ\Yt] EHN|W YH]HWpN IRO\WRQRVViJL NDSFVRODW

$ Yt]LN|]P& V]IROJIOWDWiV D IHOKDV]QiOy NpUpVpUH OHJIHOMHEE KyQD:!
HIJ\eWWHV IHQQiOOiVD HVHWpQ
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x D IHOKDV]QiOy tUIiVEDQ NpUL D V]*QHWHOWHWpPVW pV Q\LODW
Yt]IHOKDV]QiOiVUD QHP NHU+O VRU

x D IHOKDV]QiOy Q\LODWNRJLN KRJ\ QHP D Yt]JLN|]P& UHQGV]H!
VIHQQ\Yt] W|U]VKiOy]DWED QHP NtYiQ YHJHWQL

X D V]*QHWHOWHWpPV YpJUHKDMWIiViKR] D P&V]DNL HO IHOWpWH

x IHOKDV]QiOy D V]*QHWHOWHWDpPV GtMiW '059 =UW IHOp PHJIL]!

$ VI*QHWHOWHWpPVL NpUHOHPKH] PHOOPNHOQL NHOO D V]*QHWHOpPV IRJL
PHJILJHWpVpU O V]yOy LIJD]JROiIVW pV D IHOKDV]QiOiVL KHO\ WXODMGR(
QHP DJRQRV D IHOKDV]QiOyYDO

'059 =UW D V]*QHWHOWHWpPV YpJUHKDMWIiViYDO HJ\ LG EHQ D] HO JHWH
V]iPOiW NpV]tW PHO\HW D IHOKDV]QiOy N|WHOHV D PHIMHO|OW IL]JHWpV

‘059 =UW D V]*QHWHOWHWHWW Yt]JLN|]P& VIROJIOWDWIiV XWiQ V]IROJIiOW

$PHQQ\LEHQ D IHOKDV]QiOy D VIROJIOWDWiV V]I*QHWHOWHWpPVH DODWW
=UW MRJIRVXOW D W|UYpQ\EHQ pV D .RUPIQ\UHQGHOHWEHQ PHJKDWIiUR]

$ IHOKDV]QiOy MRJRVXOW D Yt]JLN|]P& V]ROJiOWDWiV V]*QHWHOWHWpVpU
KyQDSUD PHJ~MtWDQL pV D NpUHOHP PHJ~MtWiViKR] NDSFVROyGyDQ
OHKHW VpJpW EL]JWRVtWDQL $ PHJ~MtWiV IHOWpWHOH D YRQDWNR]y HO

KyQDSRW PHJKDODGY V]*QHWHOWHWpPV HVHWpPQ D V]ROJIiOWDWIiV Y
WHUYGRNXPHQWIiFLy NpV]tWpVH
'059 =UW D Yt]JLN|]P& V]JROJIOWDWiV V]*QHWHOWHWpPVpW pV D YtJLN|]P&
Q\LODWNR]DWEDQ PHIJMHO|OW LG SRQWEDQ GH OHJNRUIEEDQ DQQDN pl
WHOMHVtWL

LYYYt] VIROJIOWDWiV PHIV]*QWHWDpPVH

$ Yt]JLN|]P& V]ROJIiOWDWI{V PHIJV]*QWHWpPVH LUIQWL tUiVRV NpUHOPpW D
HOMXWWDWQLD $ V]JROJIOWDWiV PHJV]&QWHWpPVpQHN PHQHWpPU O '05¢
WiMpNR]JWDWiVW

$ YtJILN|[]P& EHN|W YH]HWpN PHJIJV]*QWHWpVpKH] V]*NVpJHV '059 =UW KR]

$ IHOKDV]QiOiVL KHO\ EHN|WpVpQHN PHJV]*QWHWpPVH D MHOHQ *]OHW:
VIHUHSO UIiIN|WpVL N|[\WHOH]JHWWVpJ ILJ\HOHPEH YpPWHOpPYHO HQJHGPO\I
$ YtJLN|[]P& V]ROJiIiOWDWIiVED EHNDSFVROW LQJDWODQRN PHJRV]WiVD YI
PHJIHOHO EHN|WpVHN PHJpStWpVpU O LOOHWYH PHJV]*QWHWpVpU O D
WHOHNDODNtWiV NH]JGHPpQ\H] MpQHN YLWD HVHWpPQ D] LQJDWODQ WXO

'059 =UW D N|JWHU+OHWL Yt]YpWHOL KHO\HW D KHO\L |[QNRUPiQ\]DW
VIDNKDWyViJ D N|JWHUsOHWL W&]JFVDSRW D] LOOHWpPNHY NDWDV]
KR]]iIMiUXOiViYDO V]*QWHWKHWL PHJ

6]JHOQQ\Yt]HOYH]HWpPV VIROJiOWDWIiV PHIJV]*QWHWpPVH
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$ YtJLN|]P& V]ROJiOWDWiV PHJV]*QWHWpPVH LUIQWL tUiVRV NpUHOPpW D
HOMXWWDWQLD $ V]IROJIiOWDWiV PHIJV]&QWHWpPVpQHN PHQHWpPU O '05¢
WiMpNR]WDWiVW

$ YtJLN|[]P& EHN|W YH]HWpN PHJV]*QWHWpVpKH] '059 =UW KR]]iMiUXOiVD

$ IHOKDV]QiOiVL KHO\ EHN|WpVpPQHN PHJV]*QWHWpVH D MHOHQ «]OHW:
VIHUHSO UiN|WpVL N|[WHOH]JHWWVpJ UiN|[WpVL NJ[WHOH]HWWVpJ ILI\HOH

$ Yt]LN|]P& V]JROJIOWDWI{VED EHNDSFVROW LQJDWODQRN PHJRV]WiVD YI
PHJIHOHO EHN|WpVHN PHJpStWpVpU O LOOHWYH PHJV]*QWHWpVpU O D
WHOHNDODNtWi{V NH]JGHPpQ\H] MpQHN YLWD HVHWpQ D] LQJDWODQ WXO

J]JVIROJIiOWDWIiVL VIHU] GpV PHJV]&QpVpPQHN HJI\pE HVHWHL

$ N|]JVIROJIiOWDWIiVL V]HU] GpVW '059 =UW D]RQQDOL KDWiOO\DO NL]iUy

x DQQDN IHQQWDUWIVD D Yt]JLN|]JP& UHQGV]HU WHOMHVtW NpSHV

HUHGPpPQ\H] NLYpYH KD H] '059 =UW EHOHHJI\H]pVpYHO W|UWpPQW

D Yt]LN|]P& V]ROJIOWDWIiV IHQQWDUWIiVD N|]JHJpV]VpJe«J\L YDJ\ P&V]
HOOiIWiV ELIWRQViJiW

$ N|]JVIROJIOWDWIiVL V]HU] GpVW N|]P&YHV LYyYt]JHOOiIWiV YDODPLQW N|
HVHWpPQ D IHOKDV]QiOy DPHQQ\LEHQ D IHOKDV]QiOiVL KHO\ PHJIHOHO L
IHOWPWHOHNQHN QDSRV KDWiULG YHO IHOPRQGKDWMD +D D V]H
KDV]QiOy PRQGMD IHO HO JHWHVHQ D WXODMGRQRV tUIVEHOL KR]]
N|JVIROJIOWDWIiVL V]HU] GpV IHOPRQGiVD QHP pULQWKHWL KiWUiQ\RVD
LIPQ\EH YHWW Yt]JLN|]P& V]ROJiIiOWDWiVW

$ PHOOpPNV]ROJIOWDWIiVL V]HU] GpVW D] HON<O|QtWHWW Yt]JKDV]QiOy
PHOOpPNV]ROJIOWDWIiVL V]IJHU] GpV IHOPRQGIiViUyO D EHN|[WpVL Yt]PpU IH
HJI\LGHM&OHJ WiMpNR]JWDWMD $] HON*O|QtWHWW IHOKDV]QiOiVL KHO\F
IHOKDV]QiOiVL KHOVHNUH YRQDWNR]y HJ\HV V]HU] GpVHN PHJV]&QpVpW
Yt]PpU UH WHUKHOL

$GRWW IHOKDV]QiOiVL KHO\ WHNLQWHWPpPEHQ D N|]JV]IROJIOWDWIiVL V]HU]
x D IHOKDV]QiOy V]HPpO\pQHN PHJYiOWR]iVD PLDWW D IHOKDV]QiO
N|JVIROJIOWDWIiVL VIHU] GpVW N|W|WW
x D IHOKDV]QiOiVL KHO\ PHJV]&QW
x KDWiIUR]JRWW LG WDUWDP~ V]JROJIOWDWIiV OHMiUWiYDO

$] DGRWW IHOKDV]QiOiVL KHO\UH YRQDWNR]y N|JVIROJIOWDWiVL VIHU] G
YDJ\ '059 =UW NH]GHPpPQ\H]pVpUH ~M N|]JV]IROJIOWDWIiVL VIHU] GpV NHU-«
V]HU] GpVW PLQGNpPW IpO DOitUMD
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.., (/-EBE6 h=(0=%$9%$5 6=h1(7(/e6 (6(7el
JOFV|Q|V WiMpNRJWDWiVL pV HI\eWWP&N|GpVL NJ[WHOH]HWWVpJ

$ IHOKDV]QiOyNWyO pUNH] KLEDEHMHOHQWPpPVHNHW '059 =UW GLV]SpF
MHOHQ *]JOHWV]DEiO\]DW V]iP~ PHOOpNOHWH WDUWDOPD]]D

1HP WHUYH]HWW «]HP]DYDU

+D D N|]JP&YHV LYYyYt]JHOOiWiV HO UH WHUYH]HWWHQ  yUiQ iW +]HP]DY

NHYHVHEE PLQW  yUiQ iW V]*QHWHO D Yt]LN|]P& V]ROJIOWDWYy D] LYy
OLWHU | QDS PHQQ\LVpJEHQ N|WHOHV JRQGRVNRGQL $ yUiW PH.

VI*QHWHOpPVY HVHWpPQ OHJIDOIEE OLWHU | QDS yUiW PHJKDOD

LYYYt]JPHQQ\LVpJHW EL]WRVtW D Yt]LN|]P& VIROJIOWDWy

$] RUV]iIJRV WLV]WLI RUYRV iOWDO HOUHQGHOW K VpJULDV]WiV LG
LIJPQ\EHMHOHQWpPVH HVHWpPQ '059 =UW D] LYYYL]HW OLWHU | QDS PH
$ QHP WHUYH]HWW Yt]KLiQ\UyO pV D YiUKDWy KHO\UHiOOtWiVUyO D IHOKk
WiMpNR]WDWMD
X yUiQiO U|YLGHEE Yt]KLiQQ\DO MiUy QHP WHUYH]HWW +]HP]DYDU H'
R EHpUNH] KtYiVRN GLV]SpFVHUL WiMpNR]JWDWiVD
X yUiQiO KRVV]DEE Yt]KLiQ\ HVHWpPEHQ
R EHpUNH] KtYiVRN GLV]SpFVHUL WiMpNR]JWDWiVD
R ORNiOLV KLED HJ\ NpW XWFiW pULQW HVHWpPQ SRVWDOIGIE
WiMpNR]JWDWiV
R QDJ\IRJ\DV]WyYN pV |QNRUPiQ\]JDWRN N|]JYHWOHQ HJ\H]WHWH
SDStU WHOHIRQ HPDLO

7HUYH]HWW «]JHPV]*QHW
$] HO UH WHUYH]KHW N|]JpUGHN& WHYpNHQ\VpJ NDSFViIiQ IHOPHU+O
IHOKDV]QiOyNDW OHJDOIEE KiURP QDSSDO NRUIEEDQ D KHO\EHQ V]RNi\
$ WiMpNR]WDWiV IRUPiL D] DOIEELDN
R ORNiOLV KLED HJ\ NpW XWFiW pULQW HVHWpPQ SRVWDOIGIE
WiMpNR]JWDWiV
R KRQODSRQ YDOy W|PHJHV WiMpNR]JWDWiV
R QDJ\IRJ\DV]WyYN pV |QNRUPiQ\][DWRN N|]JYHWOHQ HJ\H]WHWH
SDStU WHOHIRQ HPDLO

$ N|JP&YHV LYyYt] VIROJIOWDWiV NRUOiIWR]iVD N|]JpUGHN&QHN WHNLQW
P&N|GWHWPVpPYHO |VV]HI*JJ N|JHIpV]VpJeJ\L KHO\]JHW KiOy]DWIHMOHV]\
LQGRNROWWi

|]JPUGHN& NRUOiWR]iV LOOHWYH V]*QHWHOWHWDpV

$ N|]JP&YHV LYyYt] VIROJiIiOWDWiV NRUOiIWR]iVD LOOHWYH V]*QHWHOpVF
ELIJWRQViJRV P&N|GWHWPpPVpPYHO |[VV]IHI*JJ N|]JHIpV]VpJ+J\L KHO\]JHW KiO:
*]HP]DYDU HOKiUtWiV WHV]L LQGRNROWWi

+D D N|JP&YHV LYYYt]JHOOiWiVUD UHQGHONH]pVUH iOOy Yt]PHQQ\LVpJ W

RNEyO FVINNHQ D Yt]JIRJ\DV]WiV NRUOIWR]KDWY $ Yt]JNRUOiIWR]iV LG V]I

LQWpP]NHGPpVHNHW D MyYiKDJ\RWW WHUYQHN pV D PHJIiOODStWRWW
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SROJIUPHVWHU UHQGHOL HO $ YtINRUOiIWR]iV N|[]]JpWpWHOpPU O D Y
JRQGRVNRGLN

]JpUGHN& NRUOiWR]iV YDJ\ V]*QHWHOpPV LG WDUWDPD DODWW D NHOHW
YpJHWW '059 =UW D IHOKDV]QiOiVL KHO\HQ UHQGNtY+OL HOOHQ U]pVW V
NpSYLVHO MH LG EHQ pV WpUEHQ QHP NRUOiIWR]KDW

6]ROJIOWDWiV NRUOiIWR]iVD YDJ\ IHOI+JJHV]WpVH GtMWDUWR]iV PLDWW
$ IHOKDV]QiOy D N|]JP&YHV LYYyYt]JHOOiWiV N|]JpUGHNE O W|UWpQ NRL
NiUWDODQtWiV QpON+O W&UQL N|WHOHV

$ GtMWDUWR]iVVDO |[VV]HI*JJ WiMpNR]JWDWiVL pV HJ\«WWP&N|GpVL IHC
IHMH]HW SRQWMD PXWDWMD EH

,YyYt] PLQ VpJ

'059 =UW D IHOKDV]QiOyN HJpV]VpJpW YHV]pO\H]WHW Yt]JPLQ VpJ U]
IRO\DPDWRVDQ JRQGRVNRGLN D] LYyYt] PLQ VpJL N|YHWHOPpPQ\HLU O
NRUPiIQ\UHQGHOHWEHQ HO tUW Yt]PLQ VpJL KDWiUpUWpNHN IHQQWDUWi
$PHQQ\LEHQ D VYt]JPLQ VpJ URPOIV PpJVHP PHJHO ]JKHW ~J\ D] LO
VIDNLJD]JDWIiVL VIHUYPYHO W|UWpQ HJI\HJWHWpPVW N|YHW HQ '059 =UW

KHO\UHiOOtWiViuUyO LOOHWYH D Yt]KDV]QiODW EHWLOWIiViW YDJ\ NRU¢
PUWHVtWpVH PHOOHWW

'059 =UW D Yt]JPLQ VpJHW YHV]pO\H]WHW UHQGNtY+OL HVHPpQ\HNU

QpSHJIpV]VpJ+J\L VIDNLJID]IJDWIiVL VIHUYHW

7&]LYt] KiOy]DW PHJV]&QWHWpVH
+D D N|]JP&YHV LYyYt]JHOOiIWiV PHJV]*QWHWpVH D W&]LYt] KiOYy]DWRW
NDWDV]WUyYIDYpGHOPL NLUHQGHOWVpJHW HO JHWHVHQ WiMpNR]JWDWMD

$ WiMpNRIWDWiV HOPXODV]WIiVIiQDN N|YHWNH]PpQ\HL
-HOHQ IHMH]HW SRQWMIEDQ VIHUHSO WiMpNRJWDWiVL NJ[WHOH]JHWW YV

OHKHW VpJH YDQ MHOHQ +]JOHWV]DEIiO\]DW ,9 IHMH]HW SRQW V]HL
WiMpNR]WDWiV HOPDUDGiVD PLDWWL NiUWpUtWpVL LIJpQ\ N[YHWHOpPVpKH
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9,7$5(1'(=e6 e57(6E7e6(.

$] hJ\IpOV]ROJiODW P&N|GpVpQHN EHPXWDWiVD

$ IHOKDV]QiOyNNDO D IHOKDV]QiOyN NpSYLVHO LYHO D IHOKDV]QiOyL W
pV D IHOKDV]QiOyL pUGHNHNHW NpSYLVHO NNHO D N|J]YHWOHQ NDSF\
W|EEV]LQW& «J\IpOV]ROJIODWRW P&N|GWHW

WHOHIRQRYV ¢«J\IpOV]ROJIODW ~Q FDOO FHQWHU

VIHPpO\HV «J\IpOV]ROJIODWL LURGIN

tUIVEHOL PHINHUHVpPpVHN IRJDGiVD OHYPOEHQ H PDLOEHQ pV |
D '059 =UW KRQODSMiQ NH]J]GHPpQ\HJHWW PHJIJNHUHVpPpVHN IF
*J\LQWp]lpV

X D] hJ\IpPONDSXQ NHUHV]W+«O W|UWpQ PHJIJNHUHVpPVHN IRJDGiVD

X X X X

$] «J\IpPOV]ROJiODWL LURGIN PHOOHWW P&N|G P&V]DNL FVRSRUWRN P&V
pV NDSFVRODWWDUWI{IVW LV YpJH]QHN D] V]iP~ PHOOpNOHWEHQ V]HUH

$ IHOKDV]QiOyL NDSFVRODWWDUWiV VIHUYH]JHWpPQHN pV D] «J\IpOV]ROJ]
LGHMpW D '059 =UW ~J\ iOODStWMD PHJ pV D P&N|GpVpPQHN IHOWpPWHO
OHKHW Yp WHJ\H D IHOKDV]QiOyN MRJDLQDN PHJIHOHO pUYpQ\HVtWpVp

$] *J\IpPOV]ROJIiODWRN IHOVRUROIiViW V]JHPpO\HV SRVWDL HOHNWURQ
WDUWiViW D MHOHQ *]JOHWV]DEiO\]DW  V]iP~ PHOOpPNOHWH D] HJ\HV -
«J\WtSXVRNDW D MHOHQ *]JOHWV]DEiO\]DW  V]iP~ PHOOpNOHWH WDUWD

JHQWLHN PHOOHWW D V]pOHV N|U& WiMpNR]WDWiV pUGHNpPEHQ '059 =U\
VDMWYN|]JOHPpQ\HN PHIMHOHQWHWpPVpYHO D KRQODSMiQ W|UWpPQ N|]]
UHQGH]YPQ\HNNHO EL]WRVtWMD D IHOKDV]QiOyNNDO YDOyYy IRO\DPDWRYV

‘059 =UW D] «J\IpOV]ROJiODWL PHINHUHVpVHNHW D] DOIEELDN V]JHULQW

JHOKDV]QiOyL PHJNHUHI®KPV]QiOyL NpUHOHP EHMHOHQWpPV YDJ\ D IF
VIROJiOWDWiVVDO NDSFVRODWRYV pV]JUHYpWHO PHO\ OHKHW N|]pUGHN&

x NpUHOWNPIPOi]iVVDO Yt]JLN|]P& V]JROJIOWDWIiVVDO NDSFVRODWRV IH

Xx EHMHOH@WYHYV]ROJIOWDWIiVL V]HU] GpV DGDWDLEDQ W|UWpPQ YiOV
QHP PLQ V+O IHOKDV]QiOyL pVJUHYpWHOQHN

X N|[]JpUGHN& EHMHID HGW EWW P&N|GpVpYHO WHYpNHQ\VpJpYHO NDSF
V]YyEHOL MHO]pV DPHO\ D =UW WHYpNHQ\VpJH VRUIQ NHOHWN
PXODV]WiVRNUD YDJ\ HJ\pE RO\DQ N|U<OPpQ\UH LUIQ\XO PHO\QH
HJpV] WiUVDGDORP pUGHNH $ N|]JpUGHN& EHMHOHQWpV MDYDVODW

X SDQDWO\DQ NpUHOHP DPHO\ HJ\pQL MRJVPUHOHP YDJ\ pUGHNVpUF
PV LQWp]pVH QHP WDUWRIJLN PiV + tJ\ NeO|Q|VHQ EtUyViJL pV iOOD
DOI

x IRJ\DV]WyL MBRIMIWDV]Wy pV D YIiOODONR]iV N|]|[WWL DGiVYpWHOL Y
PHIN|WpPpVPpYHO pV WHOMHVtWpVpYHO NDSFVRODWRYV YLWiV «J\ YL
N|]IWW N+O|Q PHIJN|WpVUH NHU<O DGIiVYpWHOL YDJ\ VIROJiIOWDWi
PLQ VpJpYHO EL]JWRQVIiJRVViJiYDO D WHUPpPNIHOHO VVpJL V]DEiO\
PLQ VpJpPYHO |[VV]HI*JJ YLWiV «J\
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$ NRUIEEL pUGHPEHQ PHJYIODV]ROW EHDGYiIiQ\ WDUWDOPiIYDO DJRQRV
WHWW LVPpWHOW ~M LQIRUPiFLYW QHP WDUWDOPD]y EHDGYiQ\ YDO|I
NLYL]VJiIiOiVIW '059 =UW PHOO ]JKHWL

$ VJROJIOWDWiVVDO NDSFVRODWEDQ pV]OHOW PHJKLEiIVRGiIVRN UHQG
EHMHOHQWpPVH KLEDEHMHOHQWDpV IRJDGIVD D GLV]SpFVHU V]IROJiODW |
PVIUHYpPWHOQHN

6]HPPO\HV «J\LQWp]pV

'059 =UW V]HPpPO\HV «J\LQWp]pV FpOMIiEyO +J\IpOV]ROJIODWL LURGiINDW

$] *J\IpOV]ROJIiODWL LURGD D KpW HJ\ PXQNDQDSMiQ OHJDOIEE yUiWyC
$ '059 =UW D IHOKDV]QiOyN UpV]pU H PDLOEHQ pV WHOHIRQRQ NHUHV]W
LG SRQWMiQDN HO ]JHWHV OHIRJODOIiIVIW D MHOHQ <«]JOHWV]DEiO\]DW
WHOHIRQV]iPRQ YDJ\ H PDLO FtPHQ

$] *J\IpOV]ROJIiODWL LURGIN HOpPUKHW VpJpW Q\LWYD WDUWIiViW pV
*]JOHWV]DEiO\]DW pV  V]iP~ PHOOpNOHWH WDUWDOPD]]D

$] *J\IpOV]ROJIODWL LURGINEDQ HOHNWURQLNXV «J\IpOKtYy UHQGV]HU F
'059 =UW D] *J\IpOV]ROJIiODWL LURGINEDQ tUIiVEDQ EHQ\~-MWRWW EHDG )\
D] HOpY+OpVL KDWiULG YpJpLJ YLVVIDNHUHVKHW HQ PHJ U]L

$PHQQ\LEHQ D IHOKDV]QiOy D] *J\IpOV]ROJIiODWL LURGIiQ V]YyEDQ WHUM
=UW D]RQQDO QHP WXG HOHJHW WHQQL ~J\ '059 =UW JRQGRVNRGLN D

$] *J\IpOV]ROJIiODWL LURGIN QHP FVDN V]HPpPpO\HV «J\IpOIRUJDOPDW ERQ
EHMHOHQWpPVHNHW pV KLEDEHMHOHQWpPVW LV IRJDGQDN

$] *J\IpOV]ROJiODWL LURGINEDQ D IHOKDV]QiOyNQDN OHKHW VpJH YDQ
EDQNNiUW\iYDO YDJ\ NpV]SpQ]]JHO W|UWpQ NLHJIJ\HQOtWpVpUH

7HOHIRQRYV «J\LQWp]pV

7THOHIRQRV «J\IpOV]ROJIiODW HOpUKHW VpJH D '059 =UW WHOMHV P&N|G

$ WHOHIRQRYV «J\IpOV]ROJIODW D MHOHQ *]OHWV]DEIO\]DW V]iP~ PHO
LG SRQWRNEDQ D IHOVRUROW «J\WtSXVRN HVHWpPEHQ IRIJDGMD D IHOKTEL

$ WHOHIRQRYV «J\IpOV]ROJiODW pV D IHOKDV]QiOy N|]|[WWL EHV]pOJHWpV
KDQJU|J]tWpV NpV]+O $ KDQJIHOYpWHO HJ\HGL D]JRQRVtWyMiW D EHV]
IHOKDV]QiOyYDO NJ|]OL

$ IHOKDV]QiOy D WHOHIRQRYV «J\IpOV]ROJIODWRW iOWDOIQRV WiMpNR]W
NDSFVRODWRY YDODPHQQ\L NpUGpVVHO PHINHUHVKHWL /HKHW VpJ YD

$] +J\IpOV]ROJiODW DXWRPDWLNXV «J\LQWp] QpON<OL *J\LQWp]pVW LV E
«J\WtSXVRN HVHWpQ

X PpU i0OiV GLNWiOiV

X WiMpNR]WDWyN PHJKDOOJDWiVD
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X Q\RPWDWYiQ\RN WiMpNR]JWDWyN NpUpVH
x FVHNN NpUpV
x IRO\yV]iPOD HJ\HQOHJ OHNpUGH]pV D] HO JHWHVHQ UHJLV]WUiO

$ P&V]DNL KLEDEHMHOHQWpVW D '059 =UW GLV]SpFVHUV]ROJiODWD D K
N|]]JpPWHWW WHOHIRQV]iPRQ $ GLV]SpFVHUV]ROJiODW D UHQGHONH]pVpL
DG D KLEDHOK{UtWiV YiUKDWy LGHMpU O

(OHNWURQLNXV «J\LQWp]pV

$ '059 =UW D MHOHQ *]JOHWV]DEiO\]DW  V]iP~ PHOOpPNOHWpPEHQ PHJKE
RQOLQH «J\IpOV]ROJiODW HOpPUKHW VpJHNHQ LV IRJDGMD D IHOKDV]QiO

EUIVEHOL «J\LQWp]pV

'059 =UW D MHOHQ *]JOHWV]DEiO\]DW  V]iP~ PHOOpPNOHWpPEHQ PHJKDW,|
HOPUKHW VpJHLQ YDODPLQW D IHOVRUROW «J\WtSXVRN HVHWpQ IRJDG!

'059 =UW D] tUiIiVEDQ pUNH]HWW PHJNHUHVpVHNUH D EHpUNH]pVL FVD)\
PDLOEHQ YiODV]RO

hJ\IpONDSXV +J\LQWp]pV

$ IHOKDV]QiOyNQDN OHKHW VpJH YDQ D] hJ\IpONDSXQ NHUHV]W+0 W|UW,
$] *J\IpONDSXQ NHUHV]W+<0 OHKHW VpJ YDQ D IHOW|OW|WW Q\RPWDWYiC
HOHNWURQLNXV «]HQHWHW N+OGHQL

hJ\IpOV]ROJiODWL WHYpNHQ\VpJHN YpJ]pVpUH YRQDWNR]y UpV]OF
VIROJIOWDWIiV HOYiUW V]tQYRQDOD

'059 =UW D KDWIiO\RV IRJ\DVI]WYyYpGHOPL W|UYPQ\QHN PHJIHOHO HQ YplJ

$] tUIVEHOL «J\LQWp]pV HVHWpPEHQ D '059 =UW D] DOIEEL «J\LQWp]pVL LG
PHINHUHVpPVHNHW

X SDQDV]RN HVHWpPQ D EHpUNH]pVW O V]iPtWRWW QDSRQ EHO+O
X QHP SDQDV] MHOOHJ& PHINHUHVpPVHN HVHWpPQ D EHpUNH]pVW O

$PHQQ\LEHQ D] +J\LQWp]pV HQQpO KRVV]DEE LG W YHV] LJpQ\EH DL
WiMpNR]WDWMD

3DQDV]*J\LQWp]pVUH YRQDWNR]y UHQGHONH]pVHN

'059 =UW DQQDN pUGHNpPEHQ KRJ\ D IHOKDV]QiOyL PHIJNHUHVpVHN
KDWiULG EHQ NLYL]VJiOiVUD NHU*OMHQHN pV D SDQDV] RNDL PHJIV]&C
NH]JHOpVH pV D SDQDV]EHMHOHQWpPVHN HVHWpPQ N|YHWHQG HOMiUiVUHC

SDQDV]IRN GRNXPHQWIiOiVD U|J]tWpVH DUFKLYiOiVD

'059 =UW D IHOKDV]QiOyL SDQDV]RNDW tUiVEDQ WHOHIRQEDQ pV V]HP]
UlJ]twlL
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+D D EHDGYiQ\ D N|JP&YHV LYyYt] VJROJIOWDWIiVVDO pV D N|]JP&YHV V]H
HJ\DUIQW [VV]HI*JJ pV HQQHN N|YHWNH]WpPEHQ W|EE YtJLN|]P& V]JROJiOW
NJWHOHVHN HJ\PiV N|]|[WW D EHDGYiQ\ EHpPUNH]pVpW O V]iPtWRWW QD¢
WLV]WIi]iViKR] pV D PHJIHOHO LQWPpP]NHGpV PHIJWpWHOpPKH] V]*NVpJHV |
PHIJW|UWpQWpU O D IHOKDV]QiOyW KDODGpNWDODQXO tUIVEDQ YDJ\ HO

$ YiODV]DGiVL KDWiULG EH QHP V]iPtW EHOH D IHQW HPOtWHWW V]
IHOKDV]QiOyYDO W|UWpQ LG SRQW HJ\HIWHWpVW O D EHDGYiQQ\DO ND
HOWHOW LG

$ VIYEDQ N|]|OW SDQDV]UyO IHOYHWW MHJ\] N|JQ\YQHN WDUWDOPD]QLD
DD IHOKDV]QiOy QHYH ODNFtPH D IHOKDV]QiOiVL KHO\ FtPH

ED SDQDV] HO WHUMHV]WpVpQHN KHO\H LGHMH PyGMD

FD IHOKDV]QiOy SDQDV]iQDN UpV]OHWHV OHtUiVD D IHOKDV]QiOy iOWD
HJ\pE EL]JRQ\tWpNRN MHJ\]pNH

GD Yt]LN|]JP& VIROJIiOWDWYy Q\LODWNR]DWD D IHOKDV]QiOy SDQDV]iYDO |
DJRQQDOL NLYL]VJiOiVD OHKHWVpJHV

HD MHJI\] NJQ\YHW IHOYHY V]HPpO\ pV WHOHIRQRQ YDJ\ HJ\pE HOHNM
IHOKDV]QiOiViYDO N|]|OW SDQDV] NLYpWHOpPYHO D IHOKDV]QiOy DOitUi
/D MHJ\] N|Q\Y IHOYpPWHOpPQHN KHO\H LGHMH

'059 =UW D EHpUNH] SDQDV]RNDW D MHJ\] NJQ\YHN pV YiODV]OHYHOHN

$ IHOKDV]QiOy NpUpVpUH D] «J\IpOV]ROJiODWQDN D] DGDWNH]HOpVL V]D
NHOO KRJ\ D IHOKDV]QiOy GtMPHQWHVHQ PHJLVPHUKHVVH D ILJHWHQG
YRQDWNR]y LQIRUPIFLYNDW

$ V]iPODNLIRJiV PHJKLEiIVRGiV KLEiV PpUpV PpUpVL HUHGPpPQ\HN K
YRQDWNR]y SDQDV] HVHWpQ D SDQDV] YL]VJiODWD PHOO ]JKHW KD D SD
PXODV]WiVUyO YDOy WXGRPiVV]HU]pVW O V]iPtWRWW HJ\ pY XWiQ
WXGRPiVV]HU]pVW O V]iPtWRWW HJ\ pYHQ W~0 HO WHUMHV]WHWW SDQD

'059 =UW HVHWOHJIHV HOXWDVtWy iOOiVSRQWMiW + LV tUIiVEDQ LQGRN
$] *J\IpOV]ROJiODW D IHOKDV]QiOyL SDQDV]RN LQWp]pVH pV D IHOKDV]Qi
D IHOKDV]QiOyL pUGHNHN NpSYLVHOHWpPW HOOiWy WiUVDGDOPL
IQNRUPiQ\]DWRNNDO pV IHOKDV]QiOyL N|][VVpJHNNHO ODNyYN|]|VVpJHN

eUGHPL YiODV]DGiVL KDWIiULG

‘059 =UW D EHpUNH]HWW SDQDVV]DO NDSFVRODWRY iOOiIVSRQWMiW pV
HJ\eWW tUIiVED IRJODOMD pV D IHOKDV]QiOyQDN PHJN+.OGL

$] «J\LQWp]pVL KDWiULG HJI\W]JHUL PHJKRVV]DEEtWiViW LQGRNROKDWMEC
NLYL]VJiOiV V]*NVpJHVVpJH DPHO\U O D] pULQWHWW IHOKDV]QiOyW '05¢

$ YIiODV]DGiVL KDWiULG HOPXODV]WIiViQDN N|YHWNH]PpQ\H

$ YIODV]DGiVL KDWiULG HOPXODV]WiVD HVHWpPQ D IHOKDV]QiOyQDN D M
MRJRUYRVODWL OHKHW VpJH YDQ
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JHOHWWHY VIHUYHN pV KDWiVN|UHLN MRJRUYRVODWL OHKHW VpJF

$ IHOKDV]QiOy NJ[WHOHV D MHOHQ «]JOHWV]DEiO\]DW DODSMiQ IHQQiOOy N
PLQGHQQHP& SDQDV]iYDO D KDWyViJL HOMiUiViW PHJHO ] HQ + LIJD]ROKE

$ IHOKDV]QiOy MRJRUYRVODW pUGHNpPEHQ
x IRJ\DV]WyYpGHOPL KDWyViJKR]
D 0DJ\DU (QHUJHWLNDL pV .|]JP& V]DEiO\R]iVL +LYDWDOKR] YDJ\
D EpNpOWHW WHVW.OHWKH] IRUGXOKDW WRYIiEEi
EtUyViJ HO WW SROJiUL SHUHV HOMIiUIVEDQ LV pUYpPQ\HVtWKHWL L

xX X X

$ IHOHWWHV VJHUYHN HOpUKHW VpJHLW D MHOHQ *]JOHWV]DEiO\]DW V]

'059 =UW HOXWDVtWy YiODV]iEDQ D MRJRUYRVODWL OHKHW VpJHNUH pV
D IHOKDV]QiOy ILJI\HOPpW

$ IHOKDV]QiOy iOWDO D IRJ\DV]WyYpGHOPL KDWyViJ UpV]pUH EHQ\~MW
DOIEELDNDW

D D NpUHOHPPHO pULQWHWW YiOODONR]iV QHYpW YDODPLQW KD
VIpNKHO\pQHN FtPpW

ED IHOWpWHOH]HWW MRJVpUWPVVHO pULQWHWW «]OHW FtPpW YDJ\
KHO\pW

FD EHDGYiQ\ WiUJ\iQDN U|YLG OHtUiVIW D UHQGHONH]pVUH iOOy G
LGHPUWYH N<O|Q|VHQ D YiOODONR]iVQDN D IRJ\DV]Wy PHJIJNHUHVpVp
SDQDV]UYO IHOYHWW MHJI\] N|JQ\YHW YDJ\ SRVWDL ~WRQ EHQ\~MWRWW
VIROJiOy GRNXPHQWXPRW WRYIEE]

GD NpUHOPH] DOitUiViw

$ IRI\DV]WyYYpGHOPL KDWyViJ KDWiVN|UH

$] HOV]iPROiVUD V]iPOi]iVUD GtMIL]JHWpVUH YDJ\ PpUpVUH YDODI
NRUOIWR]iVIYDO YDJ\ IHOI+JJHV]WpVpYHO NDSFVRODWRY UHQGHONH]p\
PHIJVPUWpPVH HVHWpPQ D IRJ\DV]WYYpGHOPL KDWyViJ MiU HO

$ IRJI\DV]WYyYpGHOPL KDWyViJ HOMiUiViUD D IRJ\DV]WYyYpGHOHPU O V]yO:
D] H W|UYpQ\ V]JHULQWL ODNRVViJL IHOKDV]QiOy D IRJ\DV]WYYpGHOH
IRI\DV]WYyQDN IHOKDV]QiOyQDN PLQ V<O DNNRU LV KD QHP WHUPpPV]HW!

$ IHOKDV]QiOyN WiMpNRJWDWiViUD YRQDWNR]y UHQGHONH]pVHN ODNRVV
HVHWpQ D] HOMiUiV OHIRO\WDWiViUD D IRJ\DVJWyNNDO V]HPEHQL WL
WLODOPiUyO V]yOy W|UYpQ\EHQ D WRYIiEELDNEDQ )WWY PHJKDWIiUR]F
HOMiUiViUD D] )WWY EHQ PHJKDWiUR]JRWW V]DEiO\RNDW NHOO DONDO
ODNRVViJL IHOKDV]QiOy D] )WWY DONDOPD]iViIEDQ IRJ\DV]WyQDN PLQ
VIHPpO\

$] HO ] HNEHQ HPOtWHWW UHQGHONH]pVHN D IRJ\DV]WYYpGHOHPU O
IRI\DV]WYYpGHOPL UHQGHONH]pVHN

$ 0DJ\DU (QHUJHWLNDL pV .|]P& V]DEIO\R]iVL +LYDWDO KDWiVN|UH
$ '059 =UW YHO V]JHPEHQ IHOPHU+O SDQDV]RN «J\pEHQ + D] HO ] SRQW

$ %pNPpOWHW WHVW+OHW KDWiVN|UH

$ IRJI\DV]WYYpGHOHPU O V]yOy W|UYpQ\ VIJHULQWL IRJ\DV]WyL MRJYLW
PUGHNPEHQ D ODNRVViJL IHOKDV]QiOy D IRJI\DV]WyYpGHOHPU O V]yOy W
IRUGXOKDW $ EpNpOWHW WHVW<OHW FpOMD D YLWiV *J\ HI\H]VpJHQ D¢
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9LWDUHQGH]pV pUWHVtWpVHN
$] *]JOHWV]DEiO\]DWRW PHJKDWiUR]y LUIQ\DGy MRJV]DEiO\RN

EOWDOIQRY UHQGHONH]pVHN
X pYL &&,; W|UYpQ\ D YtJLN|]P& V]ROJIiOWDWiVUyO
X . .RUPIQ\UHQGHOHW D Yt]JLN|]P& V]JROJIOWDWiVUyO V]yO
HJ\HV UHQGHONH]pVHLQHN YpJUHKDMWiViUyO
$ YtJLN|]]JP&YHN WXODMGRQMRJiYDO pV P&N|GpVpYHO NDSFVRODWRVDQ

X pYL &/;;;,; W|UYpQ\ ODJ\DURUV]iJ KHO\L |[QNRUPiQ\]DWDLUyYO
HJ\HV iOODPL WXODMGRQEDQ OpY YDJ\RQWIiUJ\DN |[QNRUPiIQ\]DWL

X pYL ;9, W|UYpQ\ D NRQFHVV]LyUyO

X pYL /9,, W|UYpQ\ D Yt]JD]GIiONRGiVUyO

X pYL &9, W|UYpQ\ D] iOODPL YDJ\RQUYO

X PYL /;;9, W|UYpQ\ D VIROJIOWDWIiVL WHYPNHQ\VpJ PHINH]GpVpC
VIDEiO\DLUyYO

X PYL &;&9, W|UYpQ\ D QHPJHWL YDJ\RQUyO

X 9 NRUPiQ\UHQGHOHW D Yt]JD]GIiONRGiVL KDWyViJL MRJN

X 9,, NRUPiIQ\UHQGHOHW D Yt]Ei]JLVRN D WiYODWL Yt]Ei]LV
VIROJiOy Yt]LOpWHVtWPpPQ\HN YpGHOPpU O

X ; NRUPiIQ\UHQGHOHW D] LYyYt] PLQ VpJL N|YHWHOPpQ!
UHQGMpU O .9 .]9L0 UHQGHOHW D Yt]LN|]JP&YHN *]JHPHOWH

X o .Y90 UHQGHOHW D Yt]JVIHQQ\H] DQ\DJRN NLERF\
KDWiUpUWpNHNU O pV DONDOPD]iVXN HJ\HV V]DEiO\DLUyO
IHOV]tQ DODWWL YL]HN YpGHOPpU O 9,, NRUPiQ\UHQGHG
VIDEiO\DLUyO L .Y90 UHQGHOHW $ KDV]QiOW pV V]HC

HOOHQ U]pVpUH YRQDWNR]y UpV]OHWHV V]DEiO\RNUyO

$ PpUpVVHO pV GtMDNNDO NDSFVRODWRVDQ

X pYL /;;;9,, W|UYpQ\ D] iUDN PHJiOODStWiViUyO
X PYL ;/9 W|UYpQ\ D PpUpVeJ\U O pV D YpJUHKDMWiViUyO V]yOy
9,,, .RUP UHQGHOHW

X pYL /;;;,; W|UYpQ\ D NJUQ\HIHWWHUKHOpPVL GtMDNUyO

X pYL &:;:9,, W/UYpQ\ D] iOWDOIQRV IRUJDOPL DGyUyO

X .+90 UHQGHOHW D] iOODPL WXODMGRQ~ N|]*]HPL Yt]P&
pV D] iOODPL WXODMGRQ~ N|]*]HPL FVDWRUQDP& KDV]QiODWipUW I

X pPYL ,; W|UYpQ\ D EHKDMWiVL N|JOWVpJiwWDOiQ\UyO V]yOy

$ IRI\DV]Wy pV DGDWYpGHOHPPHO NDSFVRODWRVDQ
X PYL 9 W|UYpQ\ D 3ROJIUL 7|UYPQ\N|Q\YU O
PYL &;,, W|UYpQ\ D] LQIRUPiFLYV |QUHQGHONH]pVL MRJUYO pV
pYL /9,, W|UYpQ\ D WLV]WHVVpJWHOHQ SLDFL PDJDWDUWIiV pV
PYL &/9 W|UYpQ\ D IRJI\DV]WYYpGHOHPU O PYL /9 W|UYpQ\
PYL &&;;,, W|UYpQ\ D] HOHNWURQLNXV «J\LQWp]pV pV D EL]D
VIDEiO\DLUyYO

X
X
X
X

%tUyViJL NLN|WpVHN

., $'E6 129(0% (5 21'$/

8]OHWV]DEBY BFOHDQ GRF]



h=/(76=3%E/<=%$7 @2

[DMRV ZRT]

$ IHOKDV]QiOy pV D '059 =UW N|]|[WW D MHOHQ *]JOHWV]DEiO\]DW DODS
MRJYLWiN HOG|QWpVpUH D KDWiVN|UUHO pV LOOHWpPNHVVpJIJHO UHQGH:H
3ROJiUL 3HUUHQGWDUWIiV V]DEiO\DL LUIQ\DGyDN

$ MHOHQ +]OHWV]DEiO\]DW DODSMiQ IHQQiOOy MRJYLV]RQ\EyO V]iUPD]
EtUyViJ HO WWL pUYpQ\HVtWpVpW VHP D IHOKDV]QiOy SDQDV]EHDGYiQ\I
HOMiUiV VHP D IHOKDV]QiOy iOWDO D IRJ\DV]WyYpGHOPL KDWyViJ |
VIDEiO\R]iVL +LYDWDO YDJ\ D EpNpOWHW WHVW+OHW HO WW LQGtWRWW

JOFV|Q|V pUWHVtWpVHN UHQGMH KDWiIiULGHMH PyGMD

'059 =UW D IHOKDV]QiOy UpV]pUH V]yOy N+OGHPpQ\HNHW D IHOKDV]Qi
IHOW+QWHWHWW YDJ\ D]W N|YHW HQ tUiVEDQ EHQ\~MWRWW PyGRVtWiVL
MXWWDWMD HO

$ N|]*]HPL LYyYt] VIROJIOWDWIiV IHOI+JIJHV]WpVpW YDJ\ NRUOIWR]iViW PH
WHNLQWKHW N|]|]OWQHN KD D]W D FtP]JHWWQHN YDJ\ D] iWYpWHOUH

VIROJiOWDWiVVDO IHODGRWW N+OGHPpPQ\NpQW YDJ\ HJ\pE LIDJROKDWYy

$ IHQW OHtUWDNRQ W~OPHQ HQ D SRVWDL V]JROJIOWDWIiVRNUyYO V]yOy
IHODGRWW N*OGHPpPQ\NpQW Np]EHVtWHWW MRJQ\LODWNR]DWRW

D KD D FtP]JHWW YDJ\ D] iWYpWHOUH MRJRVXOW PiV VIHPpO\ D N*OGHPp¢
PHIJNtVPUOpPVPQHN QDSMiQ

E KD D] AQHP NHUHVWH  Np]JEHVtWKHWHWOHQVpPJL RN MHO]pVpYHO pL
HUHGPPQ\WHOHQ Np]EHVtWpVL NtVPUOHWHW N|YHW |W|GLN PXQNDQDSR
Np]JEHVIWHWWQHN NHOO WHNLQWHQL

JHOKDV]QiOy UpV]pU O WHWW MRJQ\LODWNR]DW DNNRU WHNLQWKHW
V]DEiO\W]HU& DOitUiVD V]JHUHSHO

$ IHOKDV]QiOy KD D V]HU] GPpVEHQ U|J]JtWHWW DGDWDLEDQ EiUPHO\ Y
KDODGpNWDODQXO GH OHJNpV EE D YiOWR]iV EHN|YHWNH]pVpW O V]iF
EHMHOHQWHQL $ IHOKDV]QiOy D EHMHOHQWpPVL NJ[WHOH]JHWWVpJ HOPXC
NRUOIWODQXO IHOHO pV D UpV]pUH HPLDWW PHJ QHP pUNH]JHWW N<OGH
'059 =UW YHO V]HPEHQ QHP WiPDV]WKDW

$PHQQ\LEHQ '059 =UW HOOiWiVL WHU*OHWH E Y+O ~J\ '059 =UW D P&N|
NJ[YHW KDUPLQF QDSRQ EHO+<O D] pULQWHWW IHOKDV]QiOyNDW HUU
WiMpNR]WDWMD IHOKDV]QiOyLW D] HOpPUKHW VpJHLU O D] <]OHWV
HOpUKHW VpJHLU O YDODPLQW IHOKtYMD D ILJ\HOPHW DUUD KRJ\ D

NJYHW KDWYDQDGLN QDSWyO D NRUIEEL N|]V]ROJiOWDWiVL V]HU] GpV |
KLiQ\iEDQ D] ~M Yt]LN|]P& V]JROJiOWDWy *]JOHWV]DEiO\]DWD V]HULQWL |

'059 =UW iOWDO YiODV]WKDWy N|]OpVL PyGRN

'059 =UW V]DEDGRQ G|QW DUUyO KRJ\ D] pUWHVtWpVW MRJQ\LODWNR
IHOKDV]QiOyQDN

(UHGHWL SpOGiQ\ pV pUWHVtWpV HVHWPpPEHQ

X V]HPPO\HV Np]EHVtWpVVHO

X SRVWDL Np]EHVtWpVVHO

X IXWiUSRVWD J\RUVSRVWD LJpQ\EHYpWHOPpPYHO
0iVRODWL SpOGiQ\ pV pUWHVtWpV HVHWpPEHQ

X V]HPPO\HV Np]EHVtWpVVHO
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X SRVWDL Np]JEHVtWpVVHO

X IXWiUSRVWD J\RUVSRVWD LJpQ\EHYpWHOPpPYHO

X H PDLO EHQ YDJ\ ID[ RQ YDOy N«OGpVVHO
eUWHVtWpV HVHWPEHQ D IHQWL PYyGRNRQ YDJ\ HJ\pE WiMpNR]JWDWiVL
V]iPOiQ WiMpNR]JWDWYEDQ

$ IHOKDV]QiOy tUIVEHOL N*OGHPpPQ\HLW '059 =UW MHOHQ ]JOHWV]DEiO\
HOPUKHW VpJHLUH WXGMD HOMXWWDWQL

3RVWDL Np]EHVtWpVUH YRQDWNR]y UHQGHONH]pVHN

EOWDOIQRV V]DEiO\RN

'059 =UW PLQGD]RQ SRVWDL N*OGHPpPQ\HN HVHWpPEHQ DPHO\HN WHNLC
LJDJROW N<OGHPpQ\NpQW W|UWpPQ Np]EHVtWpVW ~J\ VDMiW EHOiWiVD
NeOGHPpQ\W N|Q\YHOW WPpUWLYHYpQ\ DMiQORWW YDJ\ QHP N|Q\YHOW
$ IHOKDV]QiOy VDMiW N|OWVpJpQ N|WHOHV JRQGRVNRGQL DUUyO K
Np]JEHVtWKHW HN OHJ\HQHN

1HP N|Q\YHOW SRVWDL N*OGHPpQ\HNUH YRQDWNR]y V]DEiO\RN

1HP N|Q\YHOW SRVWDL N*OGHPpQ\ D] HUUH D FpOUD V]ROJiOy OHYpOV]HI
HOKHO\H]pVVHO Np]JEHVtWKHW $] LQJDWODQ WXODMGRQRVD YDJ\

OHYpPON+OGHPPQ\HN HOKHO\H]pVpUH pV VpU+OpVPHQWHY EL]JWRQVIiJRV
JiUKDWy NRUPiIiQ\UHQGHOHW HOWpPU UHQGHONH]pVH KLIiQ\iEDQ D |
OHYpPOV]HNUpPQ\ UHQGHONH]pVUH i0O0iViUyO WRYIEEi DUUYyO KRJ\ D] D ¢
ELJWRQViJRVDQ PHJIN|JHOtWKHW OHJ\HQ $] H N|]YHWHOPpPQ\HNQHN PH
HJ\pE MHOOHP] LW YDODPLQW D N|WHOH]JHWWVpJ QHP WHOMHVtWpV
UHQGHOHWEHQ KDWiUR]]D PHJ

$ QHP N|Q\YHOW SRVWDL N*OGHPpPQ\HNHW + D V]iPOiN NLYpWHOPpPYHO
SRVWiUD DGiVIiQDN QDSMiW N|YHW QDSRQ Np]EHVtWHWWQHN NHOO W

6]iPOINUD YRQDWNR]y VSHFLiOLV V]DEiO\RN
$ '059 =UW ]iUW LQIRUPDWLNDL UHQGV]HUpPE O Q\RPWDWRWW pV QHP
V]iPOINDW ~J\ NHU*OQHN Np]JEHVtWpVUH KRJ\ D]JRN ILJHWpVpUH OHJDOIl

$] iWYpWHO LJD]ROiViUD DONDOPDV Np]EHVtWpV V]DEIiO\DL
'059 =UW D NJ|]V]JROJIOWDWiV NRUOiWR]iViYDO IHOI+JJHV]WpVpYHO
WHYpNHQ\VPpIJHNNHO |VV]HI+JJ iWYpWHO LJD]ROiIViUD DONDOPDV Np]EHYV
x SRVWDL ~WRQ WRYIEEtWRWW WpUWLYHYpQ\HV NeOGHPpQ\W
x IXWiUSRVWDL YDJ\ LQWHJUIiOW SRVWDL V]ROJiIiOWDWIiVW YplJ]
Np]EHVtWpVpUH MRJRVXOW V]ROJiOWDWyY iOWDO NLN*OG|WW tUiVEF
x D '059 =UW V]HPpO\HV KHO\V]tQL pV GRNXPHQWiOW HJ\H]WHWpVpV
+D D] DMiQORWW pV D WpUWLYHYpQ\HV DMiQORWW N+OGHPpQ\ IHOKDV]C
VLNHUWHOHQ PHUW D SRVWD D N*OGHPpQ\W AD] iWYpWHOW PHJWDJDG
PHJEt]RWWMD UpV]pUH DNNRU D N*OGHPpQ\W Np]JEHVtWHWWQHN NHO:
QDSMiQ $ '059 =UW D ~ APHJKDOW  AFtP]HWW HON|OW|]|WW  AFtP]HV
SRVWDOIGD KLiQ\iUD XWDOy MHO]pVW QHP IRJDGMD HO YDJ\LV D N+OG
HVHWEHQ DPHQQ\LEHQ D )HOKDV]QiOy gU|N|]V QHP MHOHQWL EH D] DGD\
VIHULQW IHOHO HQQHN HOPXODV]WiViEyO HUHG N|YHWNH]PpQ\HNpUW

+D D] DMIiQORWW pV D WpUWLYHYpQ\HY DMIiQORWW N¢OGHPpQ\ D IHOKDV
YROW VLNHUWHOHQ PHUW D SRVWD D N*OGHPpQ\W AQHP NHUHVWH" YD
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LUDWRW * HOOHQNH] EL]JRQ\tWiViLJt D SRVWDL Np]EHVtWpV PiVRGLN Pl
PXQNDQDSRQ NHOO Np]JEHVIWHWWQHN WHNLQWHQL

( PDLO EHQ WRYIEEtWRWW sJHQHWHN
'059 =UW tUIVEHOL N<OGHPpPQ\HLW PHJHU VIWKHWL pV YDJ\ WRYIiEEtW
UpV]pUH DNLNQHN D] H PDLO FtPH D Q\LOYiQWDUWIiViEDQ UHQGHONH]p\
.pP]JEHVtIWHWWQHN DNNRU WHNLQWKHW KD D IHOKDV]QiOy YLVV]DMHOH]
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'059 =UW D IHOKDV]QiOy V]IHPpO\HV DGDWDLW D 3ROJiUL 7|UYpPQ\N|Q\Y
MRJUyO pV D] LQIRUPiFLYyV]DEDGViJUyO V]yOy pYL &;,, W|UYpQ
VIROJiOWDWiVUyO V]yOy pYL &&,;: W|UYpQ\ 9NV]WY DODSMiQ NHJH

'059 =UW PLQW DGDWNH]HO N|WHOH]JHWWVpJHW YiOODO DUUD KRJ
YDODPHQQ\L DGDWNH]HOpV PHJIHOHO D] h]OHWV]DEiO\]DW  V]iP~ PHO
WiMpNR]WDWYEDQ PHJKDWiUR]JRWW N|YHWHOPpPQ\HNQHN

$ IHOKDV]QiOy D N|]JV]IROJIOWDWIiVL V]HU] GpV DOitUiViYDO KR]]iMiUXO
DOitUiViYDO HOLVPHUL KRJ\' D V]iP~ PHOOpNOHWEHQ IRJODOW DGDW
HOIRJDGMD

$ IHOKDV]QiOy D N|]V]IROJiOWDWIiVL V]HU] GpVEHQ IRJDOW Q\LODWNR
VIHPPpO\HV DGDWDLW '059 =UW D MHOHQ IHMH]JHWEHQ UpV]OHWH]HWW \
KDUPDGLN V]IHPpO\QHN iWDGKDVVD

$ YtJLN|]P& V]ROJIOWDWIiVED EHNDSFVROW LQJDWODQ WHNLQWHWPpPEHQ
N|]IWW D N|]VIROJIOWDWIiVL V]HU] GpV D YtJLN|]P& V]ROJiOWDWIiV LJpQ\E
D IHOKDV]QiOy KR]]JiMiUXOiViUD pV '059 =UW DGDWNH]HOpVpUH '059 =L
EOWDOIQRV 6]HU] GpVL )HOWpWHOHLEHQ IRJODOWDN YRQDWNR]QDN
eULQWHWW KR]]iMiUXOiVD PYL &;,, WY t D DODSMiQ

$] DGDWWIi{UROiV KDWiULGHMH D V]HU] GpV PHJV]&QpVpW O V]iPtWRWW
6]HU] G IpO NH]JHOW V]HPpO\HV DGDWDLQDN N|UH
$] DGDWNH]HOpV FpOMD D] DGDWNH]HO V]ROJiIiOWDWiVL WHU*OHWpQ D

$ IHOKDV]QiOy DJRQRVtWiViKR] V]*NVpJHV pV HOpJVpJHVY DGDWRN D WHU
QHYH ODNFtPH DQ\MD QHYH V]*OHWpPVpQHN KHO\H V]-OHWpPVpQHN L
IHOKDV]QiOy HVHWpPQ HOQHYH]pVH V]pNKHO\H DGyV]iPD FpJMHJ\]pNV]i

$ V]iPOil]iV pV D V]iPOiN NLQ\RPWDWiVD LV '059 =UW QpO W|UWpQLN

$ P&V]DNL NDUEDQWDUWiVUD PpU yUD FVHUpPUH KLEDEHMHOHQWpVU
V]HU] GpVHQ DODSXOy DGDWiWDGiV DGDWWRYIEEtWiV FpPOMIiEyO gQNRL
LOOHWYH PpU yuUD OHROYDViVUD YRQDWNR]yDQ W|UWpQLN DGDWiWD
YiOODONR]YNQDN

$GDWIHOGROJR]iV DGDWWRYIEEtWiV

$GDWIHOGROJR]iV D] DGDWNH]HOpVL P&YHOHWHNKH] NDSFVROyGy WHF
P&YHOHWHN YpJUHKDMWiViKR] DONDOPD]RWW PyGV]HUW O pV HV]N|]W C
$GDWWRYIEEtWiV KD D] DGDWRW PHJKDWiUR]JRWW KDUPDGLN V]HPpO\ V

$ P&V]DNL NDUEDQWDUWiVUD IRJ\DV]WiVPpU FVHUpUH KLEDEHMHOHQV
V]IHU] GpVHQ DODSXOy DGDWiWDGiV DGDWWRYIEEtWiV FpPOMIEyO gQNR
LOOHWYH PpU yUD OHROYDViVUD YRQDWNR]yDQ W|UWpQLN DGDWiWD
YiOODONR]YNQDN
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(OMiUiVUHQG D V]IHPpO\HV DGDWRNKR] 1&] G MRJ PHJVpUWpPVH HVHW

$] PULQWHWW WiMpNR]WDWiVW NpUKHW V]HPpO\HV DGDWDL NH]HOpVpL
KHO\HVEtWpVpW LOOHWYH D MRJV]DEIiO\EDQ HOUHQGHOW DGDWNH]HO
MHO]HWW PYyGRQ LOOHWYH D] DGDWNH]HO IHOW*QWHWHWW HOpPUKHW °

$] PULQWHWW NpUHOPpPUH '059 =UW PLQW DGDWNH]HO WiMpNR]JWDWi\
PHJEtJRWW IHOGROJR]y iOWDO IHOGROJR]JRWW DGDWDLUyO D]RN IRUUI
LG WDUWDPiUyO D] DGDWIHOGROJR]y QHYpU O FtPpU O pV D] DGDWNE
WRYIEEi DGDWWRYIEEtWiV HVHWpQ DQQDN MRJDODSMiUyO pV FtP]HWW
EHQ\~MWiViwWyO V]iPtWRWW OHJU|YLGHEE LG DODWW OHJIHOMHEE D]RC
D] pULQWHWW HUUH LUIQ\XOy NpUHOPpUH tUIVEDQ PHJDGQL D WiMpNR
WiMpNR]JWDWiVW NpU D IRO\y pYEHQ DJRQRV DGDWN|UUH YRQDWNR]y W
PpJ QHP Q\~MWRWW EH (J\pE HVHWHNEHQ '059 =UW N|OWVpJWpUtWpVW

'059 =UW D V]HPpO\HV DGDWRW KHO\HVEtWL KD D] D YDOyYViJQDN QHP |
VIHPpO\HV DGDW D UHQGHONH]pVpUH i0O

'059 =UW ]JiUROMD D V]HPpO\HV DGDWRW KD D] pULQWHWW H]W NpUL Y
DODSMiQ IHOWpWHOH]KHW KRJ\ D W|UOpPV VPUWHQp D] pULQWHWW MRJ
DGGLJ NHJHOKHW DPHGGLJ IHQQiOO D] D] DGDWNH]HOpVL FpO DPHO\ I
'059 =UW PHJMHO|OL D] iOWDOD NH]JHOW V]HPpO\HV DGDWRW KD D] pl
SRQWRVViJiW GH D YLWDWRWW V]HPpO\HV DGDW KHO\WHOHQVpJH YD
HI\pPUWHOP&HQ

'059 =UW D V]HPpO\HV DGDWRW W|UOL KD NH]JHOpVH MRJHOOHQHV D]

WpYHV pV H] D] iOODSRW MRJV]JHU&HQ QHP RUYRVROKDWY IHOWpYH

DGDWNH]HOpV FpOMD PHJV]&QW YDJ\ D] DGDWRN WiUROiVIiQDN W|UYpQ\
D EtUyViJ YDJ\ D 1HP]JHWL $GDWYpGHOPL pV ,QIRUPiFLYV]IDEDGViJ +DWy\

+D D '059 =UW D] pULQWHWW KHO\HVEtWpV JiUROIiIV YDJ\ W|UOpV LUIC
Np]KH]YpPWHOpPW N|YHW QDSRQ EHO+O tUIVEDQ YDJ\ D] pULQWHWW KR
KHO\HVEtWpV ]iUROiV YDJ\ W|UOpV LUIQWL NpUHOHP HOXWDVtWiViQDN
W|UOPpV YDJ\ JiUROIV LUIQWL NpUHOHP HOXWDVtWiVD HVHWpPQ D] DGDWH?
MRJRUYRVODW WRYIiEEi D +DWyViJKR] IRUGXOiV OHKHW VpJpU O

'059 =UW D KHO\HVEtWpVU O D ]JiUROiVUyO pV D W|UOpVU O D] pULQWHYV
NRUIEEDQ D] DGDWRW DGDWNH]HOpV FpOMiUD WRYIEEtWRWWD $] pUWH
YDOy WHNLQWHWWHO D] pULQWHWW MRJRV pUGHNpPW QHP VpUWL
$] PULQWHWW WLOWDNR]KDW V]HPpO\HV DGDWiQDN NHJHOpVH HOOHQ K
D D VIHPpO\HV DGDWRN NH]HOpVH YDJ\ WRYIiEEtWiVD NL]iUyODJ D]
NJWHOH]HWWVpJ WHOMHVtWpVpKH] YDJ\ D] DGDWNH]JHO DGDWiW
PUGHNpPQHN pUYpQ\HVtWpVpKH] V]*NVpJHV NLYpYH KD D] DGDWNH]

E D VIHPpO\HVY DGDW IHOKDV]QiOiVD YDJ\ WRYIEEtWiVD N|]JYHWOHQ -
YDJ\ WXGRPIQ\RV NXWDWiV FpOMiUD W|UWPpPQLN

F WIUYpPpQ\EHQ PHIJKDWiIiUR]JRWW HJ\pE HVHWEHQ
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